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R. JAMES H. 


No. 1, FINCH LANE, CORNHILL, LONDON, 


USINESS 


h and Foreign), Consols, Banks, Bonds 
RES (Brivts Fbn omy Assurance, 
d Dock Shares, and all M 


din STOCKS and SHARES not having a general 


), Railways, 
n l, Gas, ater, an’ 
USINESS negotiat 
ket value. 
very Frida 
Ibe forwar 


CROFTS, 
ESTABLISHED 1842, 


Tel 


INES INSPECTEDs 


h, Tramway, 
llaneous Shares. 


STOCK AND SHARE DEALER, 


E.O, 


transacted in all descriptions of MINING STOOKS and 


(Foreign and Oolo- 
Shipping, 


a GENERAL and RELIABLE LIST issued (a copy of which 
on application), containing closing prices of the week. 
M 


gens; OITY BANK, London—SOUTH CORNWALL BANK, St. Austell. 
TELEPHONE NUMBER 1003, 


BCIAL DEALINGS 
sia Minor, 38. 
kankoo, fully paid, 


os 5s, 3d 
a, 53. 3d. 
; . dford United, 29s 6 


; a7 borne 

n Cam > 
c llao Bis, 8s, 9d. 
hile Gold, 3s, 9d. 
Dolombian Hydraulic 


1s, 3d. 
onsolidated, 2s. 6d. 
Malifornia, 14s. 9d. 
Nolorado, 338. 9d. 
nada Copper, 48. 
Dhontales, 3s. 6d. 
Nor. South Australian 
Copper, 28. 3d. 
Denver, 28. 
Devala py a 
Devon Von., 
Devon Friend., 28. 3d 
Devon United, 5s. 
Dolcoath. 
Don Pedro. 
D mowsiie. 2s, 6d. 
uchy Peru, 
, t Biue mae. Oe 


9d. 
6 


fast Lovell. 

East Whea! Rose, 9s. 
on, 21s, 3d, 

Frongoch, 

Frontino, 14s, 6d. 

Gold Coast, 3s. 6d. 


” SHARES sone. FORWAKD DELIVE 


INTHS) ON DEPO! 


in the 

75 Grogwinion. 

100 Guinea Coast Gold, 2s 
15 Great Laxey, £9 7s 6d 

25 Gunnislake (Clitters), 


lls. 
109 Hoover Hill, 4s 6d. 
80 Home " eesd Trust, 
1 


11s, 9d. 
160 Indian Consoli., 2s 94 
210 Indian Glenrock, 3s, 
100 Javali, 2s. 6d. 
75 Kapamga, 3s. 
30 Killifreth, 7s. 9d. 
100 congas 
70 La Plata (New), 5s. 
85 Last Chance, ls. 
25 Leadhille, £1 163, 3d. 
115 Lisbon-Berlyn, 13s. 6 
26 Marke Valley. 
109 Michipicoten. 
10 Mona, 
100 Mounts Bay, 2s 9d. 
150 Mysore Gold, 9s. 
200 New Caradon, is. 6d. 
100 New Oatlao, 2s. 3d. 
60 New Emma, 7s. 9d. 
15 New Quebrada. 
20 New Kitty, 24s. 
‘200 Nouveau Monde, 283 
85 New W. Caradon, 4s. 
200 Old Shepherds, 8s 9d 
60 Organos, 12s. 6d. 
100 Orita, 21s. 


100 Oscar, 7s. 6d. pd., 148 


90 Potosi (New). 
150 Port Phillip, 2s. 3d, 
50 Parys Oopper, 1s. 

20 Pheenix United. 

50 Panulcillo, £4 12s. 


OF TWENTY PER OENT 


following (or part) :— 


65 Prince of Wales, 4s. 
1(0 Pestarena, 2s. 
20 Rio Tinto, £15. 
15 Ruby. 
100 Rhodes Reef, 2s, 6d. 
15 Richmond, £3%. 
10 Roman Grav., £2 18 9 
25 Schwab's Gully. 
30 Spitzkop. 
40 South Caradon, 9s. 
15 Bo. Condurrow, £9 2 6 
€5 South Darren, 
80 South Devon Uni., 3s 
36 So. Penstruthal, 1s 6 
50 Tambracherry. 
15 Tolima A, £6 17s. 6d. 
20 ditto B, £5 12s. 6d. 
80 Transvaal Gold, 25s. 
55 Tresavean, 5s. 3d, 
20 Trevaunance, 
35 Unitd, Mexican, £3% 
80 Victoria Gold, 9s. 6d. 
20 Van, 
10 Wheal Agar, £16 18 9 
10 Wheal Basset. 
135 West Callao, 3s, 3d. 
40 West Pheenix. 
75 West Caradon, 1s. 
60 West Orebor, 9d. 
50 West Polbreen. 
10 West Kitty. 
100 Wheal Coates, 2s. 
35 Wheal Orebor, 29s. 
75 Wheal Jane. 
Wheal Kitty. 
100 Wheal Silver & Lan- 
te 


gios. 
50 Wynaad Persev., 1s. 


6d 
KY (ONE, TWO, OR THREE 


* BUSINESS at OLOSH PRICES in all Market TIN, COPPER, LEAD, 
D, SILVER, and DIAMOND SHARES 
JAMES H.OROFTS,1, FINOH LANH,LONDON 





AILWAYS — SPECIAL BUSINESS.— Fortnightly Accounts 


pened on recel 
q JAMES H. 


of the usual cover. 


, 1, PINCH LANB, LONDON. 





OREIGN 
Accounts o 
JA 


oa recei 
ES H. CORO - 


BONDS — SPECIAL RUSINESS. — Fortnightly 
of the usual cover. 
1, FINCH LANE, LONDON. 





18, 


Baitse AND FOREIGN MINING OFFIOES. 


MEssRs. PETER WATSON AND OO.,, 
AUSTIN FRIARS, 

OLD BROAD STREET, LONDON, E.O. 
Bankers: THE ALLIANOE BANK (Limited). 





ESSRS. 
BRITISH AND 


Annual Subscription 


AND SHARE INVESTMENT 
METAL MARKETS — SHARE LIST, No. 865, Vou. XVII., for AUGUST 
month, will shortly be ready, and will be sent to customers on application. 


PETER WATSON 
ONTHLY MINING NEWS—STOCK 
— MINES, 


FOREIGN M 
NOTES 


AND ©CO.’S 


MINERALS, AND 


5s. | Bingle OCOps...cesrevee vasebienae 6d. 





R. AL 
M BRITISH AND 


(Opposite the Stock 
TEL 


u 


Stocks for the Fortnight 
SHARES SUPPLIED 


50 Asia Minor, 5s. 
Akankoo, 17s.6d. paid, 


9s. 
85 Almada, 5s, 3d, 
50 Balkis, 15s, 
20 Bedford United, 29s, 
40 Bratsberg, 30s. 
100 Cankim Bamoo, 3s 6d 
50 Carn Camborne, 
75 Callao Bis, 9s. 3d. 
100 Chile Gold, 4s. 3d. 
50 Colombian Hydraulic 
7s, 3d. 
70 Consvlidated. 
100 California, 143, 3d, 
60 Colorado, 398, 
50 Canada Copper, 4s 6d 
100 Chontales, 4s. 6d. 
100 Cor, South Australian 
Copper, 2s. 3d, 
250 Denver, 2s. 3d, 
80 Devala Moyar, 4s. 
19 Devon Consols, £2%, 
75 Devon Friendship, 
2s, 3d. 
20 Devon United. 
3 Doleoath. 
50 Don Pedro, 
100 Drakewalls. 
40 Duchy Peru. 
50 East Blue Hills, 5s 6d 
25 Eberhardt, 5s. 6d, 
30 East Oaradon, 
10 East Lovell. 


EGRAP. 


FRED E. 


O 
FOREIGN 8TOOK AND SHARE DEALER, 
9, OLD BROAD STREET, LONDON, 


ESTABLISHED 1853. 


c Oo KE, 


Exchange, with which his offices are in DIRECT 
O COMMUNICATION.) 


RAILWAY STOOKS bought and sold at net prices free of commission. 
FOREIGN STOCKS bought and sold at net prices free of comthission. 
SAFE INVESTMENTS effected to yield from 3 per cent, per annum and 


pwards, 
MINING SHARES dealt in at close net prices, 
SPEOULATIVE ACCOUNTS opened in Railway, Foreign, and American 


Settlement on receipt of cover. 


50 East Wheal Rose, 93, 
20 Ecton, 209, 

10 Flagstaff. 

26 Frongoch, 9s. 

40 Frontino, 15s. 
100 Goginan. 

25 Gold Coast. 

30 Grogwinon. 

25 ae (Clitters) 

1 


S. 
100 Hoover Hill, 3s, 9d. 
80 Home Mines Trust, 


12s. 6d. 
50 — Consolidated, 


3. 
50 Indian Glenrock, 3s, 
100 Kongsberg, par. 
100 La Piata (New), 5s 61 
30 Last Chance, 
20 Leadhills, £1%. 
50 Lisbon-Berlyn, 13s 3d 
100 Mounts Bay, 3s, 
25 Mysore Gold, 7s, 9d. 
50 New Caradon, 1s. 6d. 
75 New Callao, 3s. 6d. 
60 New Emma, 
200 North Blue Hills, 1s. 
20 New Kitty, 25s. 
150 Nouveau Monde, 2s. 
25 New a Oaradon, 
4 


s. 6d, 
60 Old Shepherds, 10s. 
25 Organos, 12s, 
15 Orita, 21s. 
100 Oscar, 15s. 


or forward delivery on payment of deposit. 
Mr. ALFRED E, Cooke can SELL the following shares, or any smaller market- 
able number at prices affixed FREE of COMMISSION :— 


100 Potosi, 10s. 
80 Port Phillip, 1s. 6d. 
100 Parys Copper, 1s. 
50 Prince of Wales, 4s 9d 
10 Rio Tinto. 
50 Ruby, 13s, 6d. 
75 Rhodes Reef, 2s. 9d, 
15 Richmond, £3%. 
10 Roman Gravels, £3. 
22 Schwab’s Gully, £6%, 
20 South Caradon, 10s. 
§ Sth. Condurrow, £9%. 
30 South Darren, 4s, 
10) South Kitty, 10s, 
25 Tambracherry. 
10 Tolima A, £7. 
5 dittoB. 
40 Transvaal Gold, 23s, 6, 
100 Tresavean, 5s. 9d, 
15 Trevaunance. 
30 United Mexican, £3% 
70 Victoria Gold, 1€s, 
10 Van, £1%. 
7 Wheal Agar. 
10 Wheal Basset. 
60 West Callao, 3s. 6d, 
50 West Caradou, 1s, 
10) West Orebor, 4s. 
75 West Polbreen, 5s. 
10 West Kitty, £10%. 
50 Wheal Ooates,3s._ . 
25 Wheal Orebor, £13%. 
40 Wheal Jane. 
25 Wheal Kitty. 


MANY OF THE ABOVE SHARES WILL BE SOLD FOR FORWARD 


ERDINAND &. KIRK, STOCKBROKER, 
5, BIROHIN LANE, LONDON, E.O: 


SPECIAL BUSINESS in the following or any part :— 

90 Akankoo, 11s, 6d, 150 Colombian, 8s. 40 Leadhills, 36: 

40 Alamillos, £1%. 60 Colorado, £154. 60 Montana as.” 

80 Almada, 5s. 100 Denver, 3s, 100 Mysore Gold, 9s. 6d. 

50 Australian, 27%. 40 Devon Consols, £2%. 80 Old Shepherds, 9s 6d. 

40 Birdseye Oreek, £1, 90 East Wheal Rose, 8s6 60 Or 13a, 

70 Bratsberg, £1 Lis, 60 Frontino, 13s. 9d. 
100 Callao Bis, 9s, 50 Great Holway, £1. 
B bane ee, 7s 6a bo — Gold, 6s. 

e, 33, 0 ii 
120 Chontales, 4s. 2s, — 


40 Transvaal, 22s. 

. bs Wanse Gold, 9s 6d. 
je 0 

60 Kapanga, 3s. een 


opened in Home Railways, Foreign Bonds, American 
on receipt of the usual cover, 


CHA RULES T 
MINING AGENT AND ENGINEER, 
3, GREAT ST. HELEN'S, LONDON, B.0. 


ALFRED T H MA 
ENGINEER, AND 8TOOK AND SHARH DBHALBK, 
10, COLEMAN STREET, LONDON E.O. 


Fortnightly accounts 
and Oanadian Railways, 


M®: 





MAS, 





R. Ss, 
MINING 





ESTABLISHED 1852, 


M® HENRY , TALLENTIRE, 
STOCK BROKER AND MINING SHARE DEALER. 


SPECIAL BUSINESS in all Home and Foreign Mines at close prices. 
AUGUST CIRCULAR on application, containing valuable information and 
advice to Investors, post free. 
SHARES SOLD for forward delivery 


Pham in one to three months upon usual 
; OrFices—21, THREADNEEDLE STREET, LONDON, E.C, 


Bankers: OITY BANK, Threadneedle-street, B.O.. 


M *.: J. GRA MA CO EAN, 
L SHAREBROKER AND [RONBROKER, STIRLING, N.B., 


Refers to his Share Market Report on page 890 of to-day’s Journal, 


ML R. W. TREGELLAS, 40, BISHOPSGATE STREET 
L WITHIN, E.O., 
Deals in all descriptions of STOOKS and SHARES at close market prices. 


M * W. B. COBB, 29, BISHOPSGATE STREET WITHIN, 
L' LONDON. 
(Formerly secretary of the Malpaso Gold Mine, now the Colombian Hydraul'c 


Gold Mining Oompany (Limited), a successful mine.) 
BANKERS — The ALLIANCE. BANK (Limited), London. 











Special information and business in all mines in the United States of Ov- 
lombia—Tolima, Western Arides, Colombian, and other gold and silver mines in 
that country. 

In direct communication each mail with the highest mining authority in 
Colombia, through whose private,advices I am able to give most valuable infor- 
mation as to mines in the Tolima district, and other mines in the country. See 
Circular, price 1s. 


ROFITABLE INVESTMENTS. 
TRUST MORTGAGE AND INVESTMENT COMPANIES 


PAYING FROM FIVE TO TEN PER OENT. 
fall in the value of money. Reduction in the Bank rate, Reduction 





Furt 


MERICAN. AND CANADIAN STOCKS AND SHARES— 
SPECIAL BUSINESS. 
nightly Accounts opened on receipt of the usual cover. 
JAMES H. OROFTS, 1, FINCH LANE, LONDON. 


OLD AND SILVER MINES.—SPECIAL BUSINESS in ALL 
marketable INDIAN GOLD SHARES, and in Colombian Hydraulic, 
lornia, Oallao *‘ Bis,” Gold Ooast, Guinea Gold Coast, Kongsberg, New 
o, Oscar, West Callao, Tolima A, Tolima B, La Plata, Rio Tinto, Fron- 
and Bolivia, Potosi, Ohile, Nouveau Monde, Ruby, Richmond. Victoria. 

* SHARES IN THE ABOVE SOLD FOR FORWARD DELIVERY ONE, 

D,OR THREE MONTHS ON DEPOSIT OF TWENTY PER CENT. 

JAMES H. OROFTS, 1, FINOH LANB, LONDON, 


ISCKLLANEOUS SHARES of all DESCRIPTIONS BOUGHT 
or SOLD—SPECIAL BUSINESS :—Brighton Aquarium, General Oredit, 
on’s Bay, Native Guano, Suez Canal, Westminster Aquarium, and Hotel 








123 SOLD for FORWARD DELIVERY, Onx, Two,or TaRee Monts, on Dz- 
7 of Twenty Per Oxyr. 
JAMES H. OROFTS, 1, FINCH [ LANE, LONDON. — 


DELIVERY (ONE, TWO, OR THREE MONTHS)ON DEPOSIT OF TEN OR 
TWENTY PER CENT. 


Mr. Cooke has correspondents in every important city and town in England, 
whereby he can deal in Local Shares of every description. 
Daily and Weekly Lists of Prices issued to clients on application. 
ADVANCES MADE ON STOCKS AND SHARES, 

Letters and Telegrams receive immediate personal attention. 
Bankers: ROYAL EXCHANGE (Limited), Cornhill, London. 

R. JAMES STOCKER, STOCKBROKER, 
2, CROWN COURT, THREADNEEDLE STREET, LONDON, E.O, 

ESTABLISHED 1851. 
Bankers: LONDON AND WESTMINSTER. 


OHN RISLEY, STOCK AND SHARE BROKER, 
AND MINING SHARE DEALER, 
38, CORNHILL, LONDON, 8.0. 


ESTABLISHED 1860. 
Bankers: LONDON and WESTMINSTER, Lothbury, E.O. 








J 








SCAR GOLD.—SPECIAL BUSINESS in either the FULLY 
or PARTLY PAID shares. 
JAMES H. OROFTS, 1, FINCH LANE, LONDON. 





RANSVAAL GOLD AND SOUTH AFRICAN DIAMOND 
FIELDS, SPECIAL BUSINESS in all Transvaal Shares, including LISBON- 
ee bre VAAL, SPITZ-KOP, 8CHWAB’S GULLY, KIMBERLEY 


* SHARES IN THE ABOVE 


POSIT OF TWENTY 


PER OF 


— FOR FORWARD DELIVERY ON 


JAMES H, OROFTS, 1, FINCH LANE, LONDON. 


ESTABLISHED 1842. 





R. WILLIAM H. BUMPUS, STOOKBROKER AND 


MIN 
44, THREADNE 


ING BHARE DEALER 
EDLE STREET, LO 


NDON, E.O. 


ESTABLISHED AT THIS ADDRESS IN 18@7. 


INESS transacted in ALL 8TOOK EXOHANGE SECURITIES, MINING, 
and MISCELLANEOUS SHARES of every description. 
An INVESTMENT LIST free on application. 
. BUMPUS devotes SPECIAL ATTENTION to LEGITIMATE MINES» 
is in a position to afford reliable information and advice to intending in“ 
ors and others respecting this class of securities. 


BOIAL <¢ * me i 


po, £24. 
ifornia Gold,15¢ 3a 
Olorado, 35s, 
ile Gold, 4s, 
Volombian Hyd. " 
7s. 9d, ydraulic 


hontales, 4s, 34. 
lankim Bamoo, 3s.6d. 
ty] 8s. 
‘on Oonsols, £244. 
Dolcoath, £75, " 
» 20s, 
Eberhardt, 5s, 
East Wheal Rose,9s6a 
Where pri 
* The 


resent isa m 
NING ReOURITIES, 


ing will, in all probabi 
PROIAL BUSINESS, 


(In direct telegraphic 


n the undermentionued :— 
Eas 


t Pool. 
50 East Blue Hills, 68.6d, 
25 Frongoch, 
50 Frontino, 15s, 6d. 
5 Great Laxey. 
40 Goginan, 8s. 6d. 
100 Home Mines Trust, 


12s, 6d. 
60 Indian Glenrock,3s6d 
590 Kohinoor B, 2s, 9d, 


20 Leadhills, 35s, 
100 Lisbon-Berlyn, 14s, 
75 Montana, £24. 
100 Mounts Bay, 6s. 
10 Minera, 
150 Nouveau Monde,2s.3d 


25 New Kitty, 35s. 
50 New Caradon. 
50 o. Bremoetpensets., 


2s. 6d. 

10¢ Old Shepherds, 11s, 
30 Organos, 13s. 9d. 

25 Panulcillo, £4%. 

50 Polberro, 30s, 

60 Prince of Wales, 6s. 
75 Potosi (New), 12s. 

20 Richmond, £3 6s, 3d, 
50 Ruby, 13s, 

25 Roman Gravels, £3%. 
100 South Oaradon, 17s.6d 
25 Trevaunance, £2. 

20 U. Mexican, £3 6s, 3d. 
50 West Godolphin, 25s. 

15 West Kitty, £114 xd. 
40 Wheal Crebor, 29s 


ces are not inserted offers may be made, 
ost favourable opportunity for investing in SOUND 


& judicious purchase of which at the low prices now 


lity, 


result in large profits within the next few months . 


at close prices, in the SHARES of all the principal 
HOME and FORSIGN MINES. a as 


WILLIAM HENRY BUMPUS, SWORN BROKER. 
OFFICES: 44, THREADNEEDLE STREET, LONDON, E.C. 


STABLISHED 18 


communication with the Stock Exchange.] 





ESSRS. ENDEAN AND CO., STOCK AND SHARE 
DEALERS, 85, GRACECHUROH STREET, LONDON, E.C, 
ESTABLISHED 1862. 
Bankers: LONDON AND WESTMINSTER, Lothbury, E.0, 


’ BesRs. BH. HALVFORD .AaD OO., 
M STOCK AND SHARE BROKDRS, 
, ROYAL EXCHANGE AVENUE, E.0., 
Have BUSINESS in ECTON COMPANY SHARES. 
SELLERS are requested to communicate with the above, 


R, E. J. BARTLETT, STOCK AND SHARE DBALER, 
30, GREAT ST. HELENS, LONDON, EB.0. a . 


Belected List of Investments post free on applieation. 


a 














STOCKS AND SHARES. 


LENN AND CO.’S CIRCULAR, POST FREE, 
contains Highest, Lowest, Latest Prices of all Stocks and 
Shares, also shows the return per cent. at a glance. 

LENN AND CO.’S CIRCULAR, POST FREE. 
The advice given in their former Circulars has enabled 
investors to make from 50 to 150 per cent. in a week. 

LENN AND CO.’S CIRCULAR, POST FREE, 
contains special information respecting the safest invest- 
ments obtainable, paying from 5 to 12% per cent. 

LENN AND CO. (LIMITED), STOCK AND 
SHARE DEALERS, 4 anp 5, GROCERS’ HALL COURT, 
LONDON, E.O. 


— 
.-=* 
aaa 


a 


OHN B. REYNOLDS, STOCK AND SHARE DEALER, 
37, WALBROOK, LONDON, B,O, 
Established Twenty-five Years. 


Bankers: LONDON JOINT-STOOK. 


POLBERRO, ST. AGNES. 


The shares of this mine are in favour, and will advance probably toa very 
high figure. The mine has been inspected by gentlemen who are well known, 
and whose opinions are universally respected. Mr, ReyNowps will be happy to 
furnish the particulars of their report, and to give to his correspondents any in- 
formation in his power. The books of the company andall other particulars are 
cpen for inspection at the company’s offices. The management is the same as 
that of West Kitty, and the property promises to be ofa very high order. Mr. 





can already obtain a fair profit. Mr. Reynoups further directs attention to 
the fact of his having been the first to introduce West Kitty, under very 
similar circumstances to those which now characterise Polberro, St. Agnes, and 
Mr. REYNOLDS with equal confidence recommends the latter company’s shares. 
West Kitty, 





West Kitty shares had only 2s. pet share paid they were at a premium of £2 each. 


in the 


allowed on deposits. 
‘Brom ABBOTT, 


STOCKBROKERS, 


PAGE, AND CO.’8 Specrat. Issuer. 


42, POULTRY, LONDON, E.O. 


application. 


Complete Copy, with Monthly (July) Circular, sent post free on 





29, 
Can SELL 
75 Almada, 4s. 94, 
20 Bratsberg, £1 11s. 3d. 
25 California Gold, 15s 6 
50 Callao Bis, 8s. 6d. 
60 Chile Gold, 3s, od, 
120 Chontales. 3s, 6d. 
60 Colombian, 7s, 3d. 
20 Colorado, £154. 
10) Cankim Bamboo, 2s 3 
40 Devon Friendship, 2s 
5 Devonport aid Tiver- 


30 East Rose, 8s. 

40 Frontino, 13s, 

20 Great Holway. 
150 Kapanga, 2s. 9d. 

10 Leadhills, £1 16s, 3d, 
40 La Plata, 4s. 

50 Mounts Bay, 2s. 9d. 
25 Montana, £2 5s, 

5 Mona, 15s, 

100 Nouveau Monde, 1s 9 
50 North Blue Hills, off, 


R, W. MARLBOROUGH, STOCK AND SHARE DEALER, 
ISHOPSGATE STRE 


ET, LONDON, E.O (Established 30 Years), 
© following SHARES: 


10 Panulecillo, £4 12s, 64 
100 Port Phillip, 2s, 

35 Prince of Wales, 4s, 6 

25 Potosi, 10s. 3d. 

10 Roman Gravels, 23%. 

20 Ruby, 12s. 6d. 

10 Richmond, £3X. 

10 South Darren, 2s. 6d. 

10 Tolima A. 

10 Uni. Mexican, £3 73 6 

60 Victoria, 10s. 6d. 


| respecting the above Mine. 


REYNOLDS directs attention to the fact that those who have purchased the shares | 


wanted. 


20 Wheal Orebor, £1 6s, 
20 Organos Gold, 12s. 


ton Brewery, offer 
wanted. 10 Western Andes Gold. 

10 Devon Consols, 22%, 25 Old Shepherds, 9s. £4 15s, 

0 Oscar Gold, 16s. 


2 
WUYER of 40 Orita, 50 East Blue Hills, 5 Tincroft. 
HASBS FOR FORWARD DELIVERY AT SPECIAL PRICES ON 
OF DEPOSIT OF 20 PER OENT. 
Bankers: ALLIANCE BANK (Limited), 


O RAO EZ Fe TAT uw Rh, 
(Seven Years Assistant-Secretary to the Port,Phillip and Colonial 
Gold Mining Company (Limited). 
38, GREAT ST. HELEN’S, LONDON, E.O., 
STOCK, MINING, AND MISCELLANEOUS DEALER, 
ESTABLISHED 1874. 
Bankers: OENTRAL BANK OF LONDON (Limited), 
SPECIAL BUSINESS in the following :— 
100 Akankoo, 9s. 6d. 50 Flagstaff, 1s. 
75 Bratsberg, 30s. 50 Frontino, 13s. 6d, 
200 Colombian Hydraulic. 100 Gunnislake (Clitters), 
d 


P 
REOCE 





50 Organos, 12s. 9d. 

25 Panulcillo, 92s, 6d, 
100 Potosi, 9s, 9d. 

20 Ruby, 12s. 

10 Richmond, 65s. 

50 Rongan Gravels, 63), 

50 South Devon, 5s. 

20 United Mexican, 70s. 
200 West Crebor, 2s. 6d. 

20 Wheal Crebor, 25s. 

50 West Godolphin. 15s 

20 Western Andes, £9 ,5 


7s. 3d. is. 6d. 
100 California Gold, 14s.6 50 Home Mns. Trst, 12s 3 
50 Callao Bis, 8s. 6d. 30 Leadhills, 373, 
75 Chile Gold, 3s. 9d 100 La Plata, 4s. 
60 Chontales, 3s. 9d. 100 Lisbon-Berlyn, 12s. 6d 
40 Colorado, 32s. 6d, 100 Marke Valley, 2s, 6d. 
100 Devon Consols, 54s. 50 Mounts Bay, 3s. 6d. 
150 Devon Friendship, 2s. 20 Montana, 47s. 6d. 
50 East Blue Hills, 5s. 9d 200 New West Caradon, 4s 
100 East Whi. Rose, 8s 3d 100 Old Shepherds, 9s. 9d. 
BUYER of Tolima A and B, Oolombian, Oritas, and all mining shares whose 
mines are situated in the United States of Colombia. 
Early information from a special and reliable authority can be given on app't 
cation as to these mines 


Simi CAMBORNE TIN AND 


(LIMITED). 

In order to save correspondence and shareholders from loss, we feel it to be 
our duty to publicly state that there is NO FOUNDATION WHATEVER for 
the damaging statements that have been made by certain Dealers and Brokers 
The object of such statements is to induce holders 
to sell at ruinous prices, and thus enable the parties in question to supply shares 
they have sold at much _— prices, BUT CANNOT DELIVER. 

Our confidence in the Mine is unabated ; its position and surroundings are a 
guarantee of success on further development; and if shareholders wish to 
sacrifice their shares for a few shillings, we will gladly bay them. But our 
advice is—BUY all the shares that can be obtained at prices quoted in the Lists 
which interested Brokers circulate; BUT BE CAREFUL NOT TO PAY FOR 
| THEM UNTIL THE CERTEFICATE IS DELIVERED. 

By adopting this course shareholders will frustrate the tactics of those whose 
only object is to depreciate the value of their property from the most sordid of 
motives, whilst they do not hesitate to adopt the most unscrupulous methods 





COPPER MINE 





with at present 12s. per share paid, returns 30s. per share per an- | to accomplish their object. 
pum asa minimum dividend with every prospect of further increase. When | 


ENDEAN.AND CO., STOCK AND SHARE DEALERS, 
85, GRACECHUROH STREET LONDON, E.0O. 
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The value of investments in by the 
“THE CAPE COPPER CO 

OF 75 PER CENT. PER ANNUM.”— 
The 


Company, 
5 a 
£28 pe vcow A ex div. per share, the price on 5th July, 1 


The Heath Harbour Smelting and Rolling Glorks, Limite; 


works is evidenced 
PANY HAVE DECLARED A 


daring the first year of its smelting operations near Neath (their farnaces being within ‘a mile of the works of this comp 
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ee 
A PREFERENTIAL 12 PER CENT. HOME TRADE INVESTMENT. 


following :-— 

DIVIDEND AND BONUS AMOUNTING TOGETHER TO 30s. PER SHARE FOR THE QUARTER, BEING AT THE Rat 
From the Mining Journal, June 1 
any), and upon the smelting of only half the 
t equal to the total sum paid for the purchase of their works (see directors’ report, June 27, 1881), and since they haye smelted their own ores the shares have increased in value fro, 





(COPPER, SPELTER, AND ZINC.) 


(Incorporated under the Companies Acts, 1862 to 1883, by which the liability of Shareholders is limited to the amount of their Shares.) 
Formed to purchase and work the celebrated Crown Copper Smelting and Spelter Works, and the concession of the famous Gorno Calamine Mines, consisting of 398 hectares (about 800 Englis, 





acres), situated in the province of Bergamo, Kingdom of Italy, and estimated to contain (without calculating new seams) 420,000 tons. 











A further concession has been obtained giving the right to explore over about 100 hectares of land. 
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4, 1884. 
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CAPITAL £150,000, 


DIVIDED INTO 20,000 PREFERENCE AND 10,000 DEFERRED 


ISSUE OF £100,000, IN 20000 PREFERENCE SHARES OF £5 EACH, 





IN 30,000 SHARES 
8 


Af Spores, 


a 


HARES. 


BEARING INTEREST AT THE RATE OF 12 PER CENT. PER ANNUM. 


Payments—2s. 6d. on Application; £1 2s. 6d. on Allotment; £1 53. one month after Allotment; the balance as required. a 
Until the Preference Shares are called up in fall the Deferred Shares, even when there are profits to justify it, shall only receive dividends on a sum equal to the amount called up for the time 


being upon the Preference Shares. 


When dividends have been paid for five consecutive years on the Preference Shares at the rate of 12 per cent. per annum, and when the dividends upon the Deferred Shares have also been paid as 
above for a like amount and period, the distinction between the two classes of Shares as “ Preference” and “ Deferred ” shall cease, and the dividends shall be thenceforth struck on both at the same 


rate per cent. 


DIRECTORS. 


Sir JOSEPH N. McKENNA, M.P., 67, Lancaster Gate, W.—CHAIRMAN. 

Sir WALTER BLOUNT, Bart., Dep.-Lieut. for Worcestershire, Brooke’s Club, London. 
C. G. COLLETON RENNIE, Esq., 2, Morpeth Terrace, Victoria Street, S.W., and Carlton Club. 

Major C. J. BURGESS, Bexley, Kent, late Chief Executive Officer of the National Red Cross Society. 
SEPTIMUS F. PORTER, Esq., St. Margaret’s, Twickenham, Director of the St. Michael’s Gas Company (Limited). 
JOHN BENNETT, Esq., Waddon, Surrey, Director of the Minas Central Railway of Brazil (Limited), 


BANKERS 


The vendors will join the board after allotment. 
In LONDON—Messrs, MARTIN and CO., 68, Lombard Street, E.C. 


BANKERS IN WALES—The NATIONAL BANK OF WALES, Cardiff and Branches. 
BrokeR—JAMES URIE, Esq., 7, Tokenhouse Yard, London, E.C., and Stock Exchange. 
SoLiciTors—Messrs. SUTTON and OMMANNEY, 3 and 4, Great Winchester Street, London. 
Aup1tors—Messrs. CHATTERIS, NICHOLS, and ATKINS, Chartered Accountants, 1, Queen Victoria Street, London. 


OFFICES—CROWN COURT, OLD BROAD STREET (First Floor), 


The works to be acquired by this company are admirably placed 
for easy and cheap transport, having a harbour frontage of 1038 [t. 
in the centre of the quay of Neath Harbour (the recent enlargements 
of which, now fast approaching completion, have been made at a 
large expenditare, and will give a floating dock area of 64 acres) ; 
at this quay vessels of large tonnage can discharge ore direct into 
the works, thus avoiding the great expense incident to trans-ship- 
ment and lighterage incurred by nearly all the other}smelting-works 
in tie kingdom. : 

In addition to the valuable dock frontage the works are intersected 
by the Great Western Railway and by the Tennants Canal, both of 
which communicate with the New Bast Dock, Swansea. Neath 
Harbour possesses als) complete connections with the Great Western 
Railway. the Neath and Brecon Railway, and the South Wales 
Mineral Railway. ; ; 

The coal used in the smelting operations is obtained from a colliery | 
immediately adjoining, and is delivered direct into the works over | 
self-acting inclines, thas effecting a great saving in carriage. 

The extensive Crown Copper Smelting Works, and the Spelter and | 
Zinc Works, situated at Neath Abbey, near Swansea, consist of 28 | 
calcining, 18 reverberatory, 2 refining, and 24 spelter furnaces, to- 
gether with the pottery works, drying-floors, a manager’s residence, 
and workmen's houses, &c. 

Messrs. Horne, Everstield, and Co., having surveyed the works, | 
estimated that not far short of £100,000 had been expended on | 
them, and thought that 20 per cent. was a fair deduction, thus leav- | 
ing their estimated value in 1881 at about £80,000, Since this 
valuation was made the Neath Harbour Commissioners have so en- 
larged the docks as to enormously increase the value of these works, 

so that the above figures denote a very moderate estimate, being 
£30,000 less than Mr. F. Bennett, C.E., estimates the present value | 
the property. 
— works, al about 33 acres of land, are held ander a lease of | 
which 43 years are unexpired, at a ground rental of £495 per annum. 
There is ample space for extension of the works beyond those im- | 
provements now in contemplation. 
The works are, as will be seen by Mr. Bennett’s report, at present 
capable of turning out 10,000 to 20,000 tons per annum, according | 
to the percentage of ores treated. : 
The directors propose to erect a complete set of rolling-mills, | 
with all the necessary appliances of the best description, which, when | 
erected, will enable this company to earn greatly enhanced profits. | 

Spelter, or unwrought zinc, is largely used in the form of sheet- | 
zinc and for galvanising iron, also for the purpose of manufacturing 
yellow metal, brass,&c. The large consumption of spelter is evi- | 
denced by the following paragraph taken from the prospectus of | 
the English Crown Spelter Company (Limited), 1883 :— 

“It is beyond the capacity of all the spelter works 
and Wales to supply the quantity consumed.” 

Arrangements have been made by which this company will secure 
the Gorno Calamine Mines in Italy, situate within reach of the port 
of Genoa, whence the ore can be shipped direct to, and unloaded at, | 
the company’s works at Neath Harbour, at a cost of £2 16s. 7d. per 
ton. This amount is the actual result of a year’s working of adjoin- 
ing mines owned by the English Crown Spelter Company (Limited). | 

These valuable mines are reported to contain a number of seams | 
of ore of great value and richness, and by analysis give a medium 
of 45 per cent. of zinc; 10 tons sent away as a sample to the French 
Zinc pany producing after calcination 60 per cent. of zinc. The 
ores are divided into carbonates, silicates, and hydrates, easily treated. 
(See report.) ep 
The value an t commercial importance to the company of 

ing these Inines, and being thus in a position to command a 
constant supply of ores, cannot be over estimated, and it will be 
seen by the reports of Mons. De la Souchére, and of Mr. John 
Lean (specially sent to Italy to report on the mines) that no pains | 
have been spared to obtain the fullest and closest information of 
their value. 

The directors propose that the shareholders shall enjoy three profits: 
lst. By working the company’s calamine mines. 


in England | 











] 


SECRETARY (pro tem.)—Mr. HENRY BAX. 





PROSPECTUS. 
2nd. By producing copper and spelter ingots direct from the ores. 
3rd. By converting the ingots into malleable copper and zinc by 

rolling. 
The copper and zinc smelting works are, it will be seen, capable of 
a very large output, but the directors prefer to base their calculations 
upon a minimum trade; hence they have taken as their basis a work- 
ing of 60 tons of copper and 100 tons of spelter or zinc per week, 
which it is estimated will yield the following results :— 
Ist. by working the calamine mines. 

Taking the estimated output of the calamine mines, 
upon the completion of works, as per report, at 40 
tons per day only, or 12,000 tons per annum, the re- 
sult should be as follows:--12,000 x £3 7s. Od. 
(present price of calcined ore at Swansea) ............ 

Dedact cost of extraction of ore. calcination, and trans- 
port by land and sea to the works, at £2 16s. 7d. per 





£40,000 


| or after the payment of the preferential dividend of 12 per cent 
showing a surplus of £35,075, sufficient to 
per cent. upon the deferred shares, a farther 
upon the preference and deferred shares of the company, and lear 
a large surplus (some £11,000 a year) available for dividend, re 
serve fund, sinking fund, or otherwise for the benefit of the shar 


holders. 





| in the estimate of profits. 


2.—That Messrs. Horne and Eversfield, in their report on th 


Special attention is directed to the following facts :— 


1.—That the total which the company will have to pay for both 
the copper and spelter works, and the interest in the calamine mine 
is £35,000 in cash (of which £15,000 may be left on mortgages | 
6 per cent.), and 10,000 fally-paid up deferred shares of £5 each) 
which the vendors have agreed to take in proof of their confidenw 
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S00k SOE Gr GRE GA, BIE dec cevncetcenescccescsacdccervecces 33,950 Copper and spelter works alone, estimated that “not far short od pres, 1 
—______| £100,000 must have been expended upon the works,” and that Mr ny pi 

. . ‘ ' 4 > a 
Net profit on the calamine mines ............ £6,250 | ¥. Bennett, C.E., places a present value on the property of “ £11000, asthe 


2nd. By producing copper and spelter ingots direct from the ores. 
Produce of 60 tons of copper per week, at 














exclusive of 20 acres of land suitable for building purposes.” 
| The following agreements have been entered into :—(1) dated the 





street, 
t, Jo 



























£59 (now selling 28th June, 1884, at from | 25th day of June, 1884, between Alexandro Milesi and Jama Slack! 
£59 (o £60 108.) per ton=60 tons x £59 | Hamby; (2) dated the 19th day of July, 1884, between Jame A. D. 
OD CREED csiccovevsavatescsrsssentneteatosetices £184,080 Hamby and J, Pocock Hall ; (3) dated the 22nd day of July, 184, saoci 
Produce of 100 tons of spelter per week, &c., | between J. Pocock Hall and Henry Bax, on behalf of the company; TH) 
at £15 (now selling at Swansea £15 10s.) | (4) dated the 22nd of July, 1884, between James Humby and Henry n eh 
per ton= 100 tons x £15 x52 weeks ...... 78,000 | bax, on behalf of the company. The vendor of the Crown Coppet purpo 
Value of produce sent to the rolling tills £262,030 | Works has agreed to defray all the preliminary expenses of the com- Derby 
Cost of producing per week for 52 weeks pany (except brokerage) up to and inclusive of the allotment o sach) 
60 tons of copper ingots direct from aver- | Shares. ‘ Cham 
age percentage ores, inclading trade. The above agreements, the reports, and the concession, copies 0! coln’s 
expenses (say) at £54 per ton............0+5 168,480 | the lease, of the Memorandum and Articles of Association, can be z0w-r 
pe iy pe | ' 4 
Cost of producing per week for 52 weeks | inspected at the offices of the solicitors of the company during the Tai 
100 tons of spelter, taking 50 per cent. | advertisement of this prospectus, between the hours of 11 and 3. PANY 
ores at £3 7s. per ton (say) £13 per ton In the event of no allotment the deposit will be returned without srry 
BE IIIT. cs csodecrbassvivessovxosevesoescscsvisecs 67,600 deduction. If a smaller number of shares be {allotted than applied Trivo 
———— £236,080 | for the surplus deposits will be credited towards the amount pay: Kerr: 
————_| able on allotment. : 
which gives Baad cnn BPA pony Sp ay on eattines ts | Application will be made in dae time to the Committee of the Delta 
this must be added the following important and material increase } Press Dpenane fer a settlement and quotation. 80, a 
when the rolling mills are erected and in work. y ; ton, & 
3rd. By converting the ingots into malleable copper and zinc by 
rolling. . . 1ORKS 
’ ‘Rolling copper sheets, manufacturing yellow metals, THE NEATH HARBOUR SMELTING AND ROLLING WORKS PP. 
tubes, flat bottoms, &c., at a profit (after deduc- (LIMITED), hie! 
i i >nse: 3 10s. — yee 4 enen ’ 
Ns FC Keele (COPPER, SPELTER, and ZINC) ine 
Rolling spelter into zinc sheets, &c., at a profit (after FoRM OF APPLICATION FOR SHARES, Garb 
deducting working expenses) of (aay) £1 10s. per To the Directors of the Neath Harbour Smelting and Rolling Mine 
ton = 30s. X 100 toms K 52 WEEKS ...ccccccscceeseneees 7,800 Works (Limited). Nara 
Net profit on rolling mill .....ccccessesseceee. £18,720| Constanes Boring paid to yout bonkers povete ia ee 
sTY -y OF ES , renin shillings, being a deposit of 2s. 6d. per share for of the « dee 
5U M MARY OF ESTIMATED PROF a, shares of £56 each, I request that you will appropriate and allot # ‘ya 
1. From the pane = mon _— cevcesocosaccosoonces rane perannum | me that number, and I hereby agree to accept the same or dj ay 
2. From the — ting ae BS seeeeeessennesesesens 2 <paed ” smaller amount that may be appropriated and allotted to me, and aay 
S. From the rolling mille ......0sccereresserseene 18,729 ” pay the amount according to the terms of your prospectus dated the ate 
IIE sisiseiictemnsoontennsenseces £50,970 ayy yee by 8 
Deduct interest on preference shares Name in fall ciscssccssssensessennenneree” 8 iril 
At 12 POT CONE, ....c.crersseerererereeeees £12,000 Address...... eoeeeee seeeccesescccceesessesee™ mm wee 
Deduct expenses of management, Description .....s.+s++0+ soensensnnseseeere” a 
salaries, KC. (GAY) cccscecscsesesseseees 3,500 ‘ > 8 
Deduct ground rentai (less rent of DOGO ccccccccccscesee + 1884. Signatare .......++ eveensnnennconegessrte? form 
cottages) (say), £100....... becoseavess 395 The Form of Application can be copied and forwarded entire, ¥'“ thes 
——— £15,896 cheque or cash of 2s, 6d. per share, either to Messrs, MARTIN and (0. pirat 
’ i - 
Semantic Bankers, 68, Lombard-street, London ; to the National Bank of W = besic 
Annual net profit after payment of 12 per Cardiff, and its branches; or to the Secretary, Crown-court, 
Broad-street, London. 





cent. upon the preference shares............... £36,075 
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Ava, 2, 1884.] 
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Registration of Hew Companies. 
—_—¢—-———— 
Whe following joint-stock companies have been duly registered:— 


Tue SUN PoRTLAND CEMENT CoMPANY (Limited). — Ca) ital 
0,0002., in shares of 17. Manufacturers and dealers in Por and 
ment, and other kinds of cements and like compositions, in con- 
tion with certain patents. The subscribers (who take one share 
h) are—W. Boundy, 101, Leadenhall-street ; R. Henderson, 57, 
acechurch-street; H. Paulson, 23, Leadenhall-street; J. F. 
orrow, 23, Leadenhall-street; J. C. Farquharson, 12, pagsee- 
eet; J. H. Cowper, 101, Leadenhall-street; F. J. Philpot, 
nsbury. 

THE ALpent Mit Spinnrtna Company (Limited).—Capital 
,0001., in shares of 5/. To acquire a mill at Farnworth, Lanca- | 
ire, and to carry on the business of cotton spinners and manu-| 
turers, &c. The subscribers (who take one share each) are—J.| 
erry, Bolton ; J. Southworth, Clitheroe; T. Mangnall, Bolton; W. | 
. Gregson, Manchester; B. Topp, Bolton; E. Bradbury, Bolton; 
|W. Dawson, Harlesden. 

THE CAMBRIAN MINING ComPANy (Limited).—Capital 100,000/., 
shares of 21. To acquire certain mines situated in the county of 
ardigan, together with machinery, plant, tools, and other effects 
ereto appertaining, for the purpose of working and developing 
id property, and to crush, smelt, or otherwise render marketable 
e ore or other produce. The subscribers (who take one share each) 
e—E. Mansell, Tottenham, sharedealer; W. Wrenn, Chadwell 
eath, stockbroker; C. Hyde, 1, Cuthill-road, publisher; 8. H. 
inso, 5, Great Winchester-street, stock and share dealer; J. Camp- 
]], East Dalwich, gentleman; H. Chapman, West Enfield, stock 
dshare dealer ; C. Gregory, 8), Bishopsgate-street Within, solicitor. 
lhe subscribers have power to appoint the directors, whose number 
ust not be less than three, or more than seven. 

DAVIS AND TIMMINS (Limited).—Capital 10,000/., in shares of 107. 
he general business of engineers, metal stampers, and merchants, 
. The subscribers are—W. Timmins, 10, Soho-square, 200; J. T. 
immins, 10, Soho-square, 20; R. Muir, 12, Soho-square, 100; G. J. 
host, 33, Northampton-road, 5; G. W. Ind, Barnsbury, 3; H. W. 
now, 63, Seven Sisters-road, 5; E. W. Cherry, Wardrobe Cham- 

















































































































































































































































































rs, 5. 

THE OvusByY Minina Company (Limited).—Capital 10,0007. in 
hares of 10/. To acquire ail the estate, term, and interest of the Lin- 
al and Ousby Iron Ore Company (Limited) in Cumberland, with the 
arious powers relating thereto. To work and fully develope such 
roperty, and to carry on generally the businesses of miners, metal 
tractors, smelters, chemical manufacturers, and brokers and dealers 
minerals, ores, metals, chemicals, and any combinations, &c. 
he subscribers (who take one share each) are—J. Russell, New- 
astle-upon-Tyne, surgeon; A. Wood, Newcastle-upon-Tyne, wine 
merchant; I’. W. Crawhall, Newcastle-upon-Tyne, merchant; D. 
ackson, Hexham, surgeon; D. Stewart, Hexham, surgeon; J 
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, 
hompson, Newcastle-upon-Tyne, engineer ; T. Thompson, Dunston. 
" entleman. 
wa Euuiorr’s Mrxtna Pick Company (Limited).—Capital 5000/., 
_ shares of 51. To acquire, use, vend, or dealin a patent relating 
o improved picks for mining and other purposes. The subscribers 
who take one share each) are—A. Wimpory, Altrincham ; J. Spurge, 
Altrincham; W. Fincken, Barnsley; W. R. Lee, Manchester; J. 
ligson, Manchester; L. H. Birch, Manchester; J. Paterson, Old 
rafford, 
THE SOUTH AMERICAN SMELTING ComPANy (Limited).—Capital 
200,0002., in shares of 5/. To acquire ores, pyrites, minerals, and 
nineral products, obtained from any gold or other mines, and to 
arty on the business of smelters, reducers, crushers, &c. The sub- 
ribers (who take one share each) are—G. B. Holroyd, Weybridge ; 
. Young, 38, Porchester-terrace; W. G. Gibbon, 5 and 6, Great 
inchester-street ; A. K. Huntington, Hampstead ; A. H. Koch, 107, 
Philbeach Gardens; A. K. Phillips, 4, Weymouth-street ; E.C. Koch, 
$8, Threadneedle-street, 
Wuitr AND Company (Limited).—Capital 8000/., in shares of 
J0l. To purchase and continue an upbolstering, cabinet-making, and 

- eneral furnishing basiness, established at Shrewsbury. The sub- 

ft i scribers are—J. P. White, Shrewsbury, 230; W. Blackmore, Shrews- 

A. ury, 70; T. H. Wignett, Shrewsbury, 5 ; H. Franklin, Shrsweor 

an 0; E. Bunny, Shrewsbury, 1; W. Field, Shrewsbury, 10; W. H. 

~~ paull, Shrewsbury, 10. 
af THe PATENT ANTHRACITE FUEL, COKE, AND COAL COMPANY 
Limited).—Capital 150,0001.,in shares of 1001. To manufacture 
nd deal in patent and other fuel, coke, &c., in England, Ireland, or 
scotland. The subscribers (who take one share each) are—J. C. E 
both Weigall, 32, Fenchurch-street ; J. P. Perry, Paris; J. de A. Portugal, 

‘ines aris; J. Oise, Nice; C. D. Hamilton, Guernsey ; J. W. Holland, Old 

re at ord; R. Howlett, 493,Commercial-road; R.J. Bainbridge, Guernsey, 

ach) THY British GUIANA GoLD EsTtATES AND TIMBER SYNDICATE 
ance Limited),—Capital 5000/., in shares of 5l. To purchase or other- 

ise acquire mines and mineral properties, lands, hereditaments, 
the enements, &c,, {n said colony or elsewhere, and to search for, dig, 

t of ink, raise, win, get, and make merchantable and sell gold and other 

Mr pres, metals, substances, and precious stones. To plant and caltivate 

” ny property, cutting down timber, selling same, &c. The sub- 

, cribers (who take one share each) are—W. Rowsell, 77, Gracechurch- 
street, sharedealer; J. Day, Uxbridge-road. merchant ; G. Pottinger, 

the t, John’s, surveyor; H. Williams, Brixton, clerk ; J. H. Bland, 75, 

ne ‘lackfriar’s-road, electrical engineer ; C. Hooke, Dulwich, agent; A. 

nes A. D, L’Estrange, 16, Albemarle-street, colonel. No Articles of 

8, ssociation have been registered, 

ny j THF Meersprook PARK Esrate (Limited),—Capital 50,000/., 

ary n shares of 10/, To acquire a property for building and other 

pet purposes, comprising 133 acres, situated in the parish of Norton, 

a Derbyshire, and near Sheffield. The subscribers (who take one share 

ot sach) are—J. Easton, 155, Regent-street; K, Powis, 5, Guildhall 

Chambers; A, J. Rose, Shepherd’s Bush; A. F. Benning, 64, Lin- 
of coln’s Inn-fields; W. Woodgate, Highgate; R. Broford, 10, Woron- 
be zow-road; G. Whitehouse, 11, Queen Victoria-street. 

he Tae InDO-EvropeaNn (LONDON AND BoMBAY) RAILWAYS Com- 
PANY (Limited ).—Capital 10,000,0001., in shares of 20/7. ‘To build, 

at consrtuct, lay down, equip, maintain,and work railways commencing 

ed near Tangiers, passing through Algeria, the Regencies of Tunis and 

y- Tripoli, Egypt, Turkey in Asia, Persia, the system finishing at 
Kurrachee, in British India. The subscribers (who take one share 

He each) are G. Davis, 80, Coleman-street ; 8. Cocker, 46, Southampton 
Buildings; H. J. Newell, 43, Camberwell New-road ; H. B. Worrell, | 
80, Coleman-atreet; E. T. Collis, 70, Cloudesley-road ; R. A. Hender- | 
ton, 91, Kdgware-road ; R. 8S. Tomlin, 3, Poets’ Corner. 

3 THe INDIAN MINERALS: THEIR NAMES AND THE PROPERTIES 
ATTRIBUTED TO TueM.—Oar information concerning the opinions 
which the Hindus held about minerals and their properties has, says 
the Athenwam, hitherto been so scanty that we thankfully welcome 
the valuable contribution to our knowledge of the subject which Dr. 
Garbe has presented to us in the book under notice—“ Die Indischen 
Mineralien : ihre Namen und die ihnen Zugeschriebenen Kriifte. 
Narahari’s RAjanighantu, Varga XIII., Sanskrit und Deutsch.” 
Herausgegeben von Dr. R. GARBE. Leipzig: Hirzel. It is charac- 

2 teristic of the ideas of the Hindus abort minerals that they should 

0 have treated them ander the head of medicine, In fact, the Sanskrit 

i text, edited, translated, and explained by Prof. Garbe forms part of 

) “ medical dictionary, the “ RAjanighanta,” by the Kashmirian phy- 


sic'an Narahari, who, as Prof. Garbe shows, lived about six and a half 
centuries ago. Though we must not therefore expect that the notices 
by Sanskrit writers about minerals should be conceived in a scientific 
8 irit, still they are interesting from an historical point of view, and 
Wwe cannot but agree with the editor when he says in the preface — 

W hoever takes an interest in the history of the sciences with which 
this subject is concerned, and is not accustomed to sneer at what 
former times and distant countries have pondered and taught on 
these things, will admit that the publication of this treatise was de- 
sirable not merely on philological grounds.” For we learn from it 
besides to what uses minerals were turned in India, what properties 
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and powers were held to be inherent in them, what effects and in- 
fluences upon the human body were attributed to them, Critical and 
explanatory notes and full indices greatly enhance the value of this 
unpretending volume. 
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alectings of Public Companies. 
—~-———— 
TREVAUNANCE UNITED MINES. 


The four-monthly meeting of shareholders was held at Paull’s 
Hotel, St. Agnes, Cornwall, on Tuesday, 


Mr. Joun B. REYNOLDs in the chair. 


Mr. W. JouN REYNOLDS (the secretary) read the notice calling the 
meeting. 

The subjoined report of Capt. Vivian was read .— 

The statement of accounts, showing a balance at the bankers of 
4461. 9s. 3d., with no liabilities due and unpaid, was read. 

July 28.—Since the meeting held on March 26 last we have continued drivin 
the 55, east on the copper lode. We have opened about 15 fms, on the course 0! 
the lode, worth from 15/. to 20/. per fathom for the whole length driven. We 
have cleaned an old shaft, which I find to be 30 fms. deep, and we have com- 
menced to sink the same by nine men, at 12/, per fathom. I intend this for an 
engine-shaft. The copper lode is about 30 fms. south of this shaft, underlying 
north towards the shaft. I consider the shaft will take the lode about 40 fms. 
below the adit level. I purpose, in the course of sinking, to intersect the lode 
by short cross-cuts. ider our of here to be of more than 
an ordinary character, I hope to hole the shaft to our present workings in about 
three months, which will give us ventilation, when we can work more exten- 
sively; and I have no doubt but that good returns of copper will be the result, 
which will assist very much in the erection of an engine. I propose to com- 
mence at once the preparatory work for an engine.—WM. VIVIAN. “ . 

The CHAIRMAN said: Now, gentlemen, that report looks like busi- 
ness, but it is no more than I expected. I have always, as you know, 
held out good hopes to you concerning this property, and nothing 
which is now transpiring in the least degree surprises me. [ believe 
there is a capital future before Trevaunance. This rich copper-lode 
which has been discovered is in itself now what we expect in the 
future—that is to say, we believe it is the forerunner of a great deposit of tin; 
and that is Capt. Vivian’s opinion, I know. Lf it will give the shareholders any 
encouragement, I may tell them'that the favourable opinion entertained by 
Captain Vivian concerning Trevaunance is entertained by every other agent 
to whom I have spoken about the property. Well now, gentlemen, you 
will see that the accounts are, as cual, clear, and, I think, satisfactory. We 
have a considerable balance in hand, 4C0/. about, and we thought that perhaps 
to-day it might be advisable to make a call to purchase an engine, but Captain 
Vivian says that ifthe engine were purchased he should not be able to do any- 
thing with it, and suggests instead of preparing for the outlay to-day we should 
prepare for it at the next general meeting of shareholders, For myself I may 
say that I am rather undecided about it, and I should like to hear, and I should 
like you to hear, the opinion of Capt. Vivian upon the subject again. My own 
feeling} is that machinery is now very cheap, and my firm conviction is that 
when we meet in four months’ time things will be looking up in Cornwall, for I 
believe the turn of the tide is already observable, and I must say that I like to 
a J things when the markets are in a very dead state. You will see that my 
mind is not quite made up on the subject. I should not like to unduly influence 
the meeting; I would sooner leave it with the shareholders. The shareholders 
have plenty of money, and therefore it is a matter for them to decide whether 
they will buy the engine now or in four months’ time. It has occurred to me 
that at the next meeting we may have to provide for a deficiency in the work- 
ing of the mine, and we have not to provide for any deficiency this morning. 
However, gentlemen, we shall be guided by our friend, Capt. Vivian, who has a 
practical miner has proved over and over again that his views are thoroughly 
sound, I do not know that there is anything else to which I need refer. There are 
no arrears of call you will observe, and no liabilities due andjunpaid ; altogether 
1 cannot imagine a company in more favourable circumstances at this stage than 
Trevaunance Oompany is to-day. I am full of hope about it, and I do honestly 
believe that the time is not far distant when you will refer to my past state- 
ments, and thank me for having made such strong observations upon the matter. 
I have now to move that the statement of accounts and the agent’s report be 
received and adopted.—_—Mr, 8, Payne (Exeter) seconded the motion, and said 
he should like to hear a few words from Oapt. Vivian, 

Capt. VIVIAN, in response to the call,of the Ohairman, said he would briefly refer 
to the question as to whether a call was necessary or not. They had cleared out the 
shaft, which he had hoped would be down to the adit level, but he found it was not 
more than 30 fms. deep. They were now sinking the shaft. They had not com- 
menced doing anything at the collar. They had to cut it down from the top to the 
present bottom ; but before they did that they would sink the shaft from the 
present bottom to the adit level, which woul ventilate the present workings 
and enable them to work away the copper (which had been discovered) whilst 
they were putting up the engine, and help to pay for it He hoped to have that 
work done by next meeting, and the rubbish and scuff cleared away for build- 
ing theengine-house. In the meantime he and Mr. Michell, their engineer, 
could look about fora suitable engine. If they made a call it must be for an 
engine. An engine suchas they would require would cost 1000/, in order to 
work this mine properly. If they postponed the call till next time they would 
then be in a somewhat better position to decide the exact call that was neces- 
sary. Even if they made a call to-day they would not be in the slightset de- 
gree more forward as regarded the working of the mine itself. They had cut 
the lode of copper ore, and had driven 15 fms. upon it, and it was worth 15/. to 
20/. per fathom. How much copper there was to take away he could not tell. 
His, opinion, and the opinion of Mr. Hitchins (who was a 8t. Agnes man), was 
that this copper lode was the forerunner of a great course of tin in depth, That 
lode had never been seen below the adit, but it was going down below every- 
thing that had been seen in the deep workings in ,Consols, and the Pink lode 
in the opposite hill had been a rich lode, and had given in that lode nearly 
100,090/. in profits. Seeing this soon course of copper ore, and taking every- 
thing into consideration, he really thought, after careful consideration, that 
they were about to have another rich West Kitty Mine repeated in Trevaunance 
United, He was sure the shareholders would like to hear what Mr. Hitchins 
had to say on the subject. 

Mr, M. T. Hircuins said he was exceedingly pleased to find that they had 
made such an iu:portant discovery of copper ore in Trevaunance. If the copper 
ore held it would be very good, but if the copper ore went out and the tin 
came in they might calculate upon getting a very large bunch of tin, but 
whether they had copper or tin he really hoped and trusted that Trevaunance 
would turn Out to be a good and profitable mine. 

Mr. Geo. Bupp said that with regard to the purchase of an engine there was 
such a thing as taking advantage of opportunities. As Mr. Reynolds had pro- 
perly pointed out some months hence machinery might go up in the market, 
and supposing they made no call to-day and in the interim between this and 
next meeting theopportunity arose for purchasing an engine cheap, they would 
be in the position of not having the money with which to purchase it. What- 
ever the committee did must be done as representatives of this company, and 
the committee could not do anything unless they were armed with capital and 
authorised to make the purchase should the opportunity present itself. If the 
opportunity were not taken advantage of they might have to pay more money 
for the engine. 

Capt Vivian: I have no objection to the money being raised, if you like, 
and if you think it advisable. [There are engines to be bought worth the money. 
I know three engines now forsale. It is entirely a matter for the shareholders 
tu decide whether to make the call or not. 

Mr. F. W. Micue ct said that if a call were not made to-day at the next meet- 
ing they woulda have to provide for the purchase of machinery as well as for 
current expenses, 

Mr. Lennox thought Capt. Vivian had put the matter very clearly before 
them. For his own part, he did not think there was much fear of machinery 
going up very tremendously in price during the next four months; if it did it 
weuld »3a good thing,“because it would stow that the mining industry of the 








county was improving. 

Mr. J. J. Couzens: Could you give us some idea, Captain Vivian, as to what 
the returns for the next four months will be P 

Capt. Vivian: They wi!l be very little indeed, as it will take three months to 
get the shaft down. The ore is in the 10) fm. level, and we have no ventilation 
until we get the shaft down. We shall be ready next meeting to commence the 
work of putting up an engine. If we make a call to-day we should make a call 
of 2s. per share; if not, at the next meeting you must make a call of 4s. 
per share, 

Mr. F. W. Micwe.x: It will take 2000/. to provide an engine and put it up 
properly. 

Mr. 8. Paynz,of Exmouth, said he had spoken tosome of the large shareholders, 
who agreed that a call should be made to-day to put up an engine. After hearing 
the discussion he should support a call of 23. per share. 

The resolution for the adoption of the accounts and the agent's report was 
then put and carried unanimously. 

On the motion of Mr. 8. Payne, seconded by Mr. Gait,a call of 2s. per share 
| was then made, 
| The CuareMAn said the next busiress was the election of the audit and finance 
| committee, The present members were Mr. Robinson, Mr. Early, and himself! 
(Mr. Reynolds), and the officers of the mine, and he should like the following 
gentlemen added :—Mr. G, Budd, Mr. Lennox, Mr, F. W. Michell, and Mr. Payne, 
of Exmouth. 

Mr. J. J. Couzens said he had great pleasure in moving the gentlemen named 
above constitute the audit and finance committee, with thanks to them for 
their services, and that the committee be empowered to treat during the com 
ing year for the purchase of an engine.——Mr,. MICHELL seconded the motion, 
which was put and carried. 

The OmateMaN said that Mr. Bawden, the representative of Messrs. Williams, 
Williams, and Grylls, was present, and he was sure the shareholders would like 
to hear from that gentleman afew words of assurance that the financial business 
of the company was satisfactorily conducted, 

Mr. BAWDEN: I have great pleasure in giving the assurance you ask me to 
do with respect to the financial working of the mine. The pass-book is on the 
table, and it gives a true record, as far as Tam aware, of the whole financial 
arrangements at the mine. It has given me very great pleasure from time to 
time to carry out these arrangements as far as the banking part of the business 
is concerned. I have much pleasure in testifying to the perfectly straightfor- 
ward and honourable way in which all the financial arrangements of this mine 
are carried ut, 

The CuafRMan said that Mr. Heard, of Truro, whose knowledge of Cornish 
mines and Cornish mining was wel! known in the county, was present, and he 
was sure the shareholders would like to hear a few words from that gentleman 

Mr. Hearp said it was a source of satisfaction that Mr. Reynolds and 
his friends had been the means of bringing into the county a large amount of 





capital, and that Mr. Reynolds had been the means of putting many friends 


before the shareholders. He said that their money 
h tly, and with the knowledge that it had been j ly ex- 
ed, as in connection with mines in this office, they wou! © NO eause 

or complaint, but he strongly condemned the system which 
in some quarters of brin ing money into the county on what hemight call false 
pretences. If they had a better price for tin mines which were now partly 


closed would be able to their d mak: > 

done in West itty. yt way and make good profits, as was now being 
the motion of Mr. NNOX, seconded by Mr. BAWDEN, a vote of thanks 

was passed to the Chairman, and the meeting closed. = = 





NEW KITTY MINE. 


The four-monthly meeting of shareholders was held at Paull’s 
Hotel, St. Agnes, Cornwall, on Tuesday, 


Mr. JoHN B. REYNOLDS in the chair. 


Mr. W.JouHN REYNOLDS (the secretary) read the notice calling the 
meeting. The agent’s report which was read was as follows :— 

July 28.—Engine-shaft : Since the meeting held on March 26 we have driven 
the cross-cut north of our former workings about 8 fms. not finding any more 
lode. We have resumed driving west on the course of the lode before opened on 
We have now opened on the lode west of cross-cut about 10 fms.; lode smali 
and rat present.—Thomas’s Shaft: This shaft is now 15 fms. below the 20; 
sinking by nine men, at 22/. per fathom ; lode about 2 ft. wide, of a very promis- 
ing character, producing tin, copper, and mundic, but not yet in paying quan- 
tities. I purpose to continue sinking the shaft 40 fms. Beloer the adit, which 
will be reached in about two months, then to drive east with all speed over the 
rich courses of tin in West Kitty, and also towards the 20, 30, and 40 that have 
been driven to the boundary in Wheal Kitty, where I have been told they left 
off in good courses of tin. Inthe 20, driving east, the lode is about 2 ft. wide, 
improving in size and appearance as we advance,—W™a. VIVIAN. 

The statement of accounts, showing a balance of cash at bankers 
of 61. 3s. 6d., with no liabilities due and unpaid, was read. 

The CHAIRMAN: Well, gentlemen, I will not weary you with 
observations at this meeting, seeing that Ihave said so much on pre- 
vious occasions concerning the business of this company. I refer you 
to what I have said in the past, and it is well for some of the share- 
holders in New Kitty to keep themselves well posted up in the 
past history and present prospects of this piece of mineral ground. 
Of course, gentlemen, you who have been accustomed to prosecute 
mining know perfectly well that you may have to work a considerable 
time before you reach profitable results, but you are encouraged to go 
on in the hope that you may meet with very good rests after much 
patience. Now it appears that in connection with New Kitty we have great 
reason for confidence, both because of the undoubted position of the mine in re- 
lation to West Kitty, and also to Wheal Kitty, aud I think that this, as far as I can 
judge, is one of the most legitimate speculatio 1s which has ever come under my 
notice. I like to speak of mining asa speculation. he fact is, there is no cer- 
tainty in anything in th‘s world, as far as I can see,anud perhaps mining may be 
termed the most uncertain enterprise in which we can possibly be engaged, and, 
therefore, we shall be all the better off by-and-bye for being guarded in our ex- 
pressions. But I hope the shareholders in this mine will’ not misunderstand 
what I mean by “ guarded expressions.” We used very guarded expressions in 
connection with West Kitty at one time, but we prockdled from step to step, 
amidst discouragements, to which you, the shareholders of New Kitty are total 
strangers, as Mr. Budd can testify. But we never gave up. I do not believe 
that you will have to go on very long—not anything so long as we did in 
West Kitty. I believe you will get your results before the expiration of sucha 
long time, and I should not be at all surprised if you reach an unexpected suc- 
cess, Nothing which we can possibly do to advance the interests of this com- 
pany will be left undone. With regard to the statement of accounts you will 
set that you have no liabilities due and unpaid, and you have no arrears of 
call, Now, gentlemen, you nf by this time take all this as a matter of 
course, but you do not know the labour which is involved in bringing about this 
state cf matters every four months, and I am bound to say the officials in 
London, as well as the officials here, show the greatest possible diligence, and 
they dothis work as if their whole livelihood depended upon its being well 
done. I say that because I have not very much to do with the matter in 
London; it is done by clerks, and [am glad to give them that word of encou- 
ragement., I have much pleasure in moving that the statement of accounts, 
and theagent’s report, be received and adopted.——Mr. Lennox seconded the 
resolution, and said he fully endorsed ali that the Chairman had said with regard 
to the excellent prospect of this mine. He fully believed that by-and-bye this 
would be a good dividend-paying mine. 

Mr. J. J. Couzens: Gentiemen, you all know my holding in New Kitty is 
very large, and I have so repeatedly expressed my confidence in it that I need 
not repeat what I have before said. But I should like to lay before you astate- 
ment with regard tothe mine. As fellow adventurers in ) ren Kitty, met to- 
gether to-day to hear what has been done during the past quarter, and also 
what are our prospects for the future, it is wise and well for us to reconsider the 
reasons we have for embarking in this enterprise. If we have not good reasons 
for going into New Kitty we act very foolishly, and should have nothing to do 
with it. There are reasons, and very strong ones, to my mind, or I would never 
have touched it. I will soon tell you what they are. Many ne py go into mining 
who know nothing about it. They buy mine shares purely as a speculation (as 
many have told me from time to time) hoping ttiey will gain something by the 
transaction ; whereas, instead of being well informed, they know nothing or 
next to nothing of the merits of the properties with which they connect them- 
selves, or the character of the management. It is with them a sort of hap- 
hazard or matter of chance whether they win or lose. Sach persons ought not 
to have anything to do with mining, on their own account or on the account 
of others. I believe mining to be a most legitimate field of enterprise (what 
would England be to-day without it, though it is under a cloud at present?) 
and can and should be in every way fairly and honourably conducted in the de- 
velopment of the property ang in its financial management. If I did not firmly 
believe this I would not touch it. Everything may and should be done above 
board. Where mines are well situated and efficiently managed and financed, 
there is no enterprise more lawful or that presents such opportunities of making 
money. I know that it is sadly abused, and brought into great disrepute 
through the action of some parties who care nothing for legitimate mining, 
whose only object is to bring out mines and get promotion money for them, or 
to put up the price of shares by puffy advertisements, &c., to a high premium, 
and then to clear out with a large profit before anything, or scarcely anything, 
is done in the way of proving ur developing the property. We have seen a lot 
of this during the last three or four years in connection with home and foreign 
mines; many of them being utterly worthless, having already come to grief, 
and have brought on their promoters the odium of the public. Mining to-day 
is, L believe, suffering to a large extent from this, it having brought about a want 
of confidence on the part of those who have been accustomed to invest in mines, 
as well as having hopelessly sunk a large amount of capital that might have 
been usefully employed. i do not believe in mining after thatfashion. People 
should understand what they engage in, or try to do s9,and go into mining 
intelligently. When mining is fairly and properly conducted, it is a benefit 
to all classes who have to do with it in the various districts where it is carried 
on. Some people speak very ord against it altogether; but they would 
not if ry! knew more about it andif it were properly conducted, and not 
made, as it often is, the means of deceiving people, and a field for reckless and 
unprincipled speculation, I may say quuiling in shares. The first thing is for 
amine to be situated in a good and proved district, in proximity to good and 
proved inines, such as are well known in the Redruth, Camborne, and Br Agnes 
districts, and others that might be mentioned in other parts of the county and 
country. The next thing is for a mine to havea thoroughly practical, efficient, 
and honest manager, who understands his work and the work of those who are 
employed by him, and who will vigorously prosecute the development of the 
mine, and judiciously and economically purchase the various materials used on 
the mine, and see the shareholders’ money is properly spent in its development ; a 
man who will work the mine fairly for the whole body of shareholders, and not 
for party or market purposes, as has often been done. Now, it remains for us 
to cuusider how these principles apply to, and are in operation at New Kitty. 
Those who have studied New Kitty most will be most ready to admit that the 
mine is not only situated ina good and proved district, one of the best and 
richest in Cornwall, which has been worked for ages (probably from the time af 
the Roman conquest, or before), but in one of the very best parts of that district, 
and bounded on the north and south-east by those mines which have proved 
richest in the history of the district, such as Wheai and West Kitty, whiah 
latter mine is now opening out so rich, perhaps richer thanany. New Kitty 
sett is very large; the conformation of the ground is all that could be desired ; 
it can be worked very cheaply; it has been noted for its rich deposits of mineral, 
and 49,0002. profit was made some years ago by one of the companies who worked 
a comparatively small portion of it when it was called Old Polbreen, and when 
Wheal and West Kitty flat lode, that has proved so rich in these two mines, 
was not known to exist in either of them. New Kitty has this rich lode (besides 

‘thers that were worked upon by the Old Polbreen Company) running through 
its entire length, as has been practically proved. Wheal Kitty as proved New 
Kitty eastward for many fathoms in depth, and West Kitty is now rapidly 
proving it to the north-west. New Kitty stands in just the same relation to 
Wheal Kitty as West Kitty did and does. I know it to be a fact that several of 
the upper levels at Wheal Kitty, from the 24 down to between the 50 and 60 fm. 
levels, have proved to be very rich, and they are driven home to New Kitty 
boundary, and there is the tin standing exposed to the view of those who enter 
those levels, just as is the casein the lower levels in Whiecal Kitty, which are also 
driven home to West Kitty boundary. So what can we expect in New Kitty but 
success sooner or later? A large tract of ground in the south-eastern part of our 
sett is already proved for us by Wheal Kitty, and there is a splendid lode iu 
West Kitty in some of the levels that are near New Kitty, and in one of the 
rises that is coming straight into New Kitty. J will not tell you its value; 
Oapt. Vivian can, if he likes. I will only say it is good en sigh. and in New 
Kitty it can be worked more eas‘ly and cheaply than it can in West Kitty, it 
heing nearer the surface, and the water charges so little. No purchase money 
has to be paid out of first profits, as was the case at West Kitty—3500/. No man 
can have gone into this subject more deeply and thoroughly than [ have, 4 
have printed, and written, and spoken statenents of and from the best ——s 
experts and practical miners who have known the district for years, and warkec 
in these three mines in particular, and I feel as confident as any man oan that 
New Kitty will turn out to bea rich mine, and will prove a prize to thase wha 
can and will stick to it. You may depend upon it there is any quantity af tin 
ready to be taken away to the south-east of Thomas’sshaft. What we want is to 
getatit. This we are trying to do at Thormas’s shaft, where we have a most 
promising lode; only depth is require|, and we are nearly down to the point 
where it was found rich in Wheal Kitty. The thing is to press on the sinking 





of the shaft with the utmost spee | possible, which Oupt. Vivianisdoing. Here, 
[ believe, success is certain and near. Do not, therefore, in these depressed 
limes let anyone frighten you out of your shires. Many of the knowing 
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eee ee taal the low pete of tin 1 
as dividend every reason to ho 
bet'er times are near for tin as well as for other things. 
a’ o it the management of New Kitty and its finances. They are all that can be 
des red. We have a thoroughly practical and efficient manager in Capt. Vivian, 
who knows his work and the district so well; and I sincerely hope, for our 
sakes and his, that he wil be as successful in New Kitty as he has been in West 

i If so he and weshall be amply satisfied. As to the finances of the com- 
piny they are most satisfactory. e have no debts, and nothing is kept back 
from the shareholders. The calls are small, and I hope the time is near when 
we will be able to do without them. When New Kitty yy to pay it will pay 
well indeed, as I have already shown. Our money is I think spent in an enter- 
prise the most rational, and that promises upon the most careful examination 
v e'l grounded and great success; and 1 would most earnestly advise you all to 
th vreughly study the position of New Kitty, and especially in relation to Wheal 
and West Kitty. Get reliable information from those who know the district 
test. It will give you confidence in this enterprise, as well as =e repay you 
for apy time, trouble, or expense. One of the best informed told me recently 
that a large amount of money was to be made out of New me. 

The CHAIRMAN said he was sure the shareholders were all very much in- 
ee>ted to Mr. Couzens for the very lucid, temperate, and exceeding true state- 
ment which he had laid before them. 

Capt. Vivian said that some of the shareholders might think that New Kitty 
was a rather long time in coming about, and no doubt it was. The shaft had 
been sunk 35 fms., and Te it was disappointing that it had not been sunk 
deeper. But it was not so him. Inthe West Kitty shaft they struck the 
lode very flat and poor. New Lye shaft was directly south, within a few de- 
ee of West Kitty shaft, and the long rise which they had put up in New 
itty 
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New Kitty as much 
and expect that 
have said nothing 


was very flat and poor. They did not stop in West Kitty because it was 
poor, but they went on, and tried 20 fms. east of the shaft, and came into the 
rich eourse tin which they were taking away to-day in such good profits. 
Therefore he was not disappointed. The same length >f ground ran east, and 
all they had te do was to push the levels back east, and if they did that no 
doubt the lode would turn down. In fact, in the shaft it had commenced to 
turn down,and when they drove 30 or 40 fms. east of that shaft he believed they 
would find the same results as in West Kitty. The lodes extended rich up to 
the boundary of Wheal Kitty ; — had got it in West Kitty, and he believed 
they had only to push on to get it in New Kitty. 

Mr. Duron said he had been underground, in order, as an engineer and a 
practiea] man, to form an opinion for himself. He went down West Kitty when 
the lode was only in the 70; he had since been down on two or three occasions, 
and en each oecasion he was astonished to see such a large t of tin opened 
up and ¢he amount of ground driven, The dressing-floors and appliances which 
had been put up at West Kitty reflicted the greatest possible credit on the 
management; there had been no mistakes to mourn, everything. had been done 
at the lowest possible cost at the right time, and now that mine was in a posi- 
6 on to pay a dividend of 12s. per share. In New Kitty he saw the same indica- 
tions as at the 70 in West Kitty, the lode being thoroughly well defined in the 
shaft aad in the 20 level, and the lode improved as they went eastward, and got 
wider and better looking, and he believed it was only necessary to go eastward 
to tind goed tin ground. The works were being pushed on in that direction, and 
he believed that at the next meeting they would be able to speak confidently of 


promising prospects in the future. 
The resolution for the adoption of the secounts and agent’s report was then 
wee and carried 


. F. W. MicHert moved, that in order te provide funds for carrying on 
the gines for the next three months, acal! of 2s. per share be made, payable on 
or before Aug. 14. The mine stood in pretty much the same position as for some 
time past, They had the testimony of people who knew certain facts in con- 
nection with adjoining mines, and they must be guided pretty much by what 
those gentlemen said. There was no reason why they should not dipintoa course 
of tinatany time. In West Kitty they had to extend their operations towards 
the boundary, and he apprehended they would have to do pretty much the 
same in New Kitty. 

Mr. G. Bupp seconded the motion, which was put and carried. 

Mc. LENNOX moved that the audit and finance committee be re-elected, with 
thanke to them for their services. In a progressive mine like this it was of 
great importance to have an unpaid committee; had they been a limited lia- 
bility cowspany a great portion of the money would have been eaten up in fees. 
Mr. Galt seconded the motion, which was carried. 

A vote of thagks to the Chairman closed the proceedings. 


WEST KITTY MINE. 
The four-monthly meeting of shareholders was held at Paull’s Hotel, 


St. Agnes, Cornwall, on Tuesday, 
Mr. Jon» B. BEYNOLDs in the chair. 


Mr. MICHELL read the notice calling the meeting. The report of 
the agent was as follows :-— 


July 23.—In the 84, driving east of cross-cut, the lode is worth 10/. per fathom. 
Ia the 80, driving east, we have intersected the ecross-course; Iam pleased to 
state the lode is very much better east of the eross-course than I have seen it 
before at this level, and is now worth 20/. per fathom. In the 72, driving east, 
the lode is worth 15/. per fathom. In the cross-cut, driving south from the 72 
west, we are meeting with branches of spar, which are letting out water freely. 
i hope to intersect the lode soon at this point. In the 6¢, driving east of rise, 
the lode is worth 15. per fathom. In therise in back of the 60 the lode is worth 
10. per fathom. In the 60, driving west of cross-cut, the lode is worth 8/. per 
fathom. In the 60, driving east of cross-cut, we have now cut through the 
eross-couree, The lode is improving as we are getting away from its influence ; 
the lode ie now worth 201. per fathom. In the 50, driving east of No. 1 rise, the 
lode is worth 101. per fathom. Ins the 50, driving east of No. 2 rise, the lode is 
worth 15/. per fathom. ln the stopes in the bottom of the 72 east the lode is 





worth 292. per fathom. In the stopes in the back of the 72, west of main rise, | 


the lode is worth 251. per fathom. Ina the stopes in the back of the 72, east of 
main rise, the lode is worth 60/. per fathom, Ia the stopes in the back of the 60, 
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The shareholders might congratulate themselves on having such a good mine 
and such a good dividend. . . 

Mr. G@. Bupp seconded the motion, and said his confidence in the mine was 
unabated. He had increased his holding in the mine, and never sold a share, 
and as to fluctuations in the price of the shares he did not care af ng.—— 
The resolution was carried, 

On the motion of Mr. 8. Payne, seconded by Oapt. Viviay, the appointment 
of Mr. Joel Hooper as night agent at the mine was confirmed. 

Mr. BAWDEN said he had to movea resolution which would commend itself to 
the judgment of the shareholders in view of the handsome dividends they had 
paid; it was that the audit and finance committee be re-elected, with a vote of 
thanks to‘them for their services, A gr deal depended upon the oy 
and honourable feeling of the committee, and also upon their industry in look- 
ing after the finances of the company. It was all very well for the shareholders 
to receive their little cheques, but the money had to be earned b: ent and 
careful management. That he was sure they had had in connection with this 
mine, and, therefore, he had nv hesitation in proposing for the acceptance and 
cordial — of the meeting the resolution for the re-election of the com- 
mittee, with a vote fof thanks to them for their services. ——Capt. TREVETHAN 
seconded the motion, which was put and ied.* 

Mr. Hearp (Truro) said there was only one way of keeping accounts, and that 
was the way in which the accounts of this mine were kept. It was a false way 
of keeping accounts to bring debits up to one period and credits up to another ; 
and also a false way to lay before adventurers a lot of bills “= » which bills 
were not paid for 12 or 16 months after they were charged. If they wanted to 
succeed in business they must buy well, and if they wanted to buy well 
they must pay well, and as long as a mine was conducted as West Kitty 
was, all he could say was that it deserved success. He was glad to 
to see that a large amount had been paid for tutwork, because the more 
tutwork that was done in reason the better for the mine. He noticed that out 
of 23002. no less than 773/. had been expended in tutwork. As long as they con- 
ducted business in that way West Kitty would be a paying mine for years. 
Another source of congratulation was that they were able to make more than 
half profit ; they sold tin at over 50/. per ton which only cost about 25/. per ton 
to produce. The mine wasa credit to the county, and he congratulated the 
shareholders on the success which had attended their efforts. 

On the motion of Mr. F. W. MicHELL, seconded by Mr. BAWDEN,a cordial 
vote of thanks was passed to the Chairman and also to Capt. Vivian. 

The OnarRMan briefly acknowledged the compliment. 

Capt. VIVIAN also returned thanks, and said he was very pleased to meet the 
shareholders wey 4 under such favourable circumstances. He was endeavour- 
pe b take away the tin in a way which would give the ut it profit ib} 
and whilst he was in the service of the company he should continue 
duty to the best of his ability as he had hitherto done. 

The meeting then broke up. 

On the conclusion of the business portion of the proceedings the 
shareholders partook of luncheon, under the Chairmanship of Mr. 
JoHN B. REYNOLDS. The CHAIRMAN proposed “ Success to West 
Kitty,” which was responded to by Captain VivIAN and Mr. F. W. 
MICHELL, “Success to Trevaunance,” which was acknowledged 
by Mr. 8. Payne and Mr. G. Coutrer Hancock; and “ Success to New Kitty,’ 
to which Mr. J. J. Couzens responded. The Chairman’s health was proposed 
by Mr. E.G. Hearp, of Truro, who spoke in highly complimentary terms of the 
Chairman, to whom he said St. Agnes was much indebted, Mr. Reynolds re- 
ceived quite an ovation. Mr. Hearp also referred to the excellent effect 
which the** No Credit” system had in raising these mines in the opinion of Corn- 
ishmen, and said that if the same syatem were more widely adopted it would 
have the effect of attracting large amounts of capital to Cornwall, and would 
not only de beneficial to the county, but also advantageous to the adventurers 
who found the money. 

Other toasts of a complimentary character were given. 

This was the largest meeting which has been held in St. Agnes for many 
years. There were upwards of 60 persons present, 
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DRAKEWALLS UNITED TIN AND COPPER MINING 
COMPANY. 
¥ The ordinary general meeting of shareholders was held at the 
offices of the company, Austin Friars, on Thursday, 
Mr. J. W. PAINE in the chair. 


which had almost escaped me, and that is from the balance in hand and 
the results since the balance-sheet is made up we will have to look 
in the face. It is imminent, It is no use my telling you and iving 
a rosy view of things and getting over this meeting, and af the’ 
board meeting making a call and surprising you in that way. I 
tell you the board and the management entirely approve of the 
we are pursuing; and when I say that the board and the manage 
hold some 11,0)0 shares out of 50,000, ra may be sure they are very 
ful before they decide on making the call, having almost a quarter of that , 
find amongst themselves. But when it is necessary to make a call you 
dealt with as leniently as possible, At any rate, we shall not call upon y 
the money under three months, and then at the most 1s. a share, and a 
if you like, pay that in twoinstalments. So under the circumstances I thing 
know the main facts and tion of the company. I willbe glad to Answer 
= and 7 every information necessary. 
r. Henry WILSON ded the tion, and in doing so said he eny 
with the statement made by the Chairman. 
r. YORK was surprised that the board had changed the local manage, 
because they had a ae whose capabilities far excelled those possessaj 
oun men. He should like to see the notice sent to Mr. Bawden asking hig 
re. 

Mr. Bawpen said he hoped that matter would not be gone into. The dirs: 

thought fit to change the t, and he bowed to their decision, 
Mr. York: You are more lenient than I thought you would be. 
The OarRMAN said no aspersions and no allusions were made to Mr, Bay; 
past management. He thought the remarks made were hardly appropriat, 
sidering that Mr. Bawden was still paying the men, Mr. Bawden Was 4 ly 
shareholder, and he approved of their policy. 

Mr. York asked the reason Mr. Bawden was discharged ? 
The CHAIRMAN said they wanted a resident manager, which they ha 
tained. One of Mr. Bawden’s own men, in whom he had great confidence 
taken his place. - 
The CuarRMaNn said, in reply to further questions, it was difficult to give 
precise date as to when they would get the mine clear to 102 fathoms, ’ 
then hoped to progress at the rate of 3 or 4 fathoms a month, and as to the 
it would not be much if any more than 2002. a month. , 
A SHAREHOLDER said he did not like to see salaries reduced, and he hy, 
when they were in a better position that they would be raised again, 
Fal some further discussion the report and accounts were adopted 
nimously. 

Mr. SaWART proposed the re-election of Mr, Wilson and Mr. Anders 
directors, and Mr. York having seconded the motion, it was agreed to, 

Messsrs. J. and W. Graham and Maccall were then re-elected auditors, 

Mr. BAWDEN said he wished to read a tel m which he had received ; 
the Duchy agent, Mr. Geo. F. Richards, in reference to the mine. He sai; 
inspected yesterday, much pleased with work accomplished, objects you » 
template should be pursued for the future success of the mine.”  Althy 
he (Mr. Bawden) had retired from the underground management 
this company he still held a very a interest ia the concern, and he had 
sold a share, and had as much faith in the mine as he ever had, Had the », 
of tin not fallen but stood at 67/, a ton they would have made a very 00d pr 
He was perfectly satisfied with what had been done in the mine. There 
been a lot of hard work done, and without the loss of a single man it had} 
done as economically as possible. Although he now had nothing to qj 
the management of the mine he should at all times be glad to assist tiie, 
pany in any way he could. 

The CHAIRMAN said he was glad the Duchy agent approved of their, 
ceedings. 

Mr. PererR WATSON said it was very desirable to pet down from the 92 to 
102, and below. That was the purpose for which other companies were star, 
but they could not accomplish it ; and this company was also started for, 
object. They started when tin was at 67/. per ton, and it was thought; 
would get sufficient tin to go down with, but unfortunately the price of tin 
gone down to 43/, 15s._ They had sold in the last 12 months 150 tons of 
which realised 7766/. Had t ey Bot the price it was at when the company 
started they would have had 3600/. more, or 11.360/., and thus have show 
profit on the working and development of the mine, The directors met a; 
mine last week, and resolved to clear out from 92 to 102 fms, It was impose 
to know how long that would take, but in the ordinary way three or four moy 
would get it down from 92 to 102, and in seven or eight months, with the aid 
a boring-machine, they ought to be down considerably deeper. There 
continuous run of 300 fms. of tin ground. There was no mine in the coy 
that had such arich run of tin ground, and when they got 20 fms, deeper ti 

would open out into an extensive and safe mine, It had been said ¢ 











The SECRETARY read the notice convening the meeting. 

The CHAIRMAN said: Gentlemen, since we last met we have hada 
sad loss in the sudden removal of our Chairman, which sudden loss 
I am sure you will all regret as much as[ do, It was a shock to me, 
for only a few days before he congratulated me upon recover- 
ing from an attack of bronchitis, and I much deplore his loss so 
soon afterwards. We had had some difference of opinion before 
I joined the board, but I always received at his hands when once here 
every consideration and courtesy, and I am sure you gentlemen, one and all, will 
unite with usin our regret at his sudden loss. His removal has as a matter of 
course caused a vacancy at this board, and in the battle of life when one falls 
another must take his place. 1 have been induced to step forward. The posi- 
tion, as you are aware, is not one of a bed of roses entirely, and your directors 
have promised to me their hearty support in the matter. What has weighed 
more with mein accepting the post is that I feel sure I can depend upon your 
support also, for although I am on this side of the table now, I have before been 
with you, and am the shareholders’ representative, and your interests are en- 
tirely mine, It is the shareholders’ interests which have brought me here, and I 
have In no way changed in any respect whatever. The shareholders’ interests 
are my interests, and those interests I am looking after. With these few re- 
marks I will proceed to give you a few words onthe report. First, we have the 
balance-sheet. I have also a few remarks to make to you on some of these | 
items. You are all aware I have done my best to cut down the expenditure in | 
allways, You may be a little surprised possibly in one or two items, but I think 
the only one which can call for your attention in any way is the expenses of the 
directors, It is their travelling expenses from Scotland here and to the mine, 
amounting to one-half of the 142/, It is unfortunate I have not been able to | 
| see Sir James Bain, who was the gentleman [ hoped would have taken the posi- | 
| tion of Chairman of the company, We ali wanted him. We felt he was the 
| best man, and in every way the most competent to take it; but owing to ill- 





about half a millicn worth of tin had been sold out of the mine. As to the, 
the board must give three months notice, and he hoped that 1s. per share wy 

| be sufficient for the purpose of getting into that ground. The deeper they » 

| the nearer they approached the killas granite formation, and that was the co 

} tion under which tin had been found in all the rich mines in Cornwal| 

| hoped they would push forward this shaft another 20 fms. below the 102, and 

| had not the slightest doubt in his own mind but what they would open out ay 


| rieh mine. 
The proceedings closed with a vote of thanks tothe Chairman, 


TRANSVAAL GOLD EXPLORATION AND LAND COMPA 


The report of the directors prepared for presentation at the me 
ing on Aug. 29 has balance-sheet annexed to Dec. 31, showing t 
at that date there were sundry debtors 491/. 16s. 7d., and cash 
bankers 2664/. 10s. 3d. to meet debenture interest due 14697. 10s, |i 
and sundry creditors 24,2397. 17s.7d, An elaborate and admin 
illustrated report of the property by Mr. J. O'Donoghue, F.G.8., who att 
request of the committee proceeded to the Transvaal to inspect and report wy 
the company’s property, and with instructions to prepare surveys and sub 
plans for its future working anddevelopment. Mr. O’Donoghue’s investigati 
(which extended over a period of six months) show the company’s property 


| be of immense value, and that by systematic working substantial success 


be ensured. 
The remote situation of the gold fields has, as was to be expected, rende 


the adjustment of the initial difficulties attaching to every new mining un 
taking extremely arduous, and has retarded the removal of obstacles, whi 
was impossible to provide against in advance. Hindrances are gradually be 
remedied, and steady pen is now being made. At Brown’s Hill the quant 
of quartz crushed did not fairly or accurately represent the capacity of w 


machinery according to the makers’ estimate. The manufacturers were at ow 


east of cross-cut, the lode is worth 50/, per fathom, 1 consider the prospects of | health—he is in Germany—and the very great distance (Scotland) at | communicated with, and they despatched one of their staff to make investip 
the mine are everything that can be desired, seeing the large profits we are| which he lives from the offices of the company, he and the other members | tions, and to adopt the requisite measures to render the machinery capablé 
working to the full estimated capacity for which it was designed. — His advia 


making with the present low price of tin.—W™. Viviay, 

The statement of accounts (copies of which were distributed at the 
meeting) was read, showing a balance of cash at the bankers of 
37912, 14s., with no liabilities due and unpaid. 

The CHAIRMAN said: Gentlemen, I have pleasure in moving that 
the statement of accounts and the agent's report be received and 
adopted, and I am sure you will concur with this resolution. 
We have never in the office had any dissentient in connection 
with our mines as far as the accounts are concerned, and as I 
do not make out these accounts myself I have no hesitation in 
saying that they are made out as well and accurately as they 
can possibly be. Gentlemen, you will see that there is in the hands of the 
bankers the sum of 3791/. 14s,, with which you will have to deal to-day, and 
you will also notice that there are no liabilities due and unpaid. We know 
that we owe no man anything, and we have a very large surplus to 
divide—a surplus whieh the committee think will admit of the payment of a 
dividend of 12s pershare. And, gentlemen, this dividend has been fairly earned. 
There are those in this room, I dare say, although I do not know them, who 
hawe inspected this mine from time to time, and who can say that it is being 
worked very fairly indeed. I assure some of you that we could take away very 
property a larger quantity of tin, but I am sure you will have the good taste not 
to press us to deviate from our present line of action as far as taking away the 
tin is conzerned. We are on the eve, you may depend upon it, of better times ; 
we shall ave a better price for tin before we are very much older I have every 
reason to believe, From careful enquiries respecting the prospects of the trade 
from gentlemea who are high authorities, they assure me that they think we 
have seen the lowest in business circles. Now when trade revives by leaps and 
bounds, as we hope it will oon do, then, gentlemen, you will be very pleased 
that you have so much tin ground which you will be able to take away at 
greater advantage than you ean take it away at present. These are handsome 


of the board have persuaded me to take it. Sumething was said at the pre- | 
vious meeting about thess expenses,and at present they have not been paid, 
and [ am sure when I see them they will all agree to carry them forward or make | 
some reduction in them. Our secretary's salary will also be reduced. He sees 
that under the circumstances of this retrenchment he is willing, and offered to 
have his salary reduced. 1 think with these few remarks we may pass tothe 
report, I do not see any other item which ca'ls for attention, but I will be glad | 
toreply to any — or Rive any explanation on any point. I have gone 
throughit earefully myself. Now, as to the report and what we intend doing. 
There it states that we express our dissapointment and regrets at the results of 
the mine, Well, a great deal may be said on that point. We have to deal with 
the simple facts, and I do not think it necessary to go into a long ex- 
planation of why we have arrived at this unfortunate position, the 
hopes held out, and which have not been realised, This led to a 
meeting of the board at the mine, We took the advic» of the best autho- | 
rities we could get. They one and all advised a certain course to be pursyed. 
There were several courses. It struck me at first whether, as we were not | 
making this mine pay, it was not advisable to close the mine and wait for better 
times. The value of the property would have deteriorated, and that was 
speedily dismissed. The next question was how to work it at a lower cost, and 
a schem> was proposed of allowing the water to rise to the deep adit, and then 
to get tin from the upper levels, but as this water had cost us some thousand 
pounds or more to pump out and fork the mine to the 90, and it would cost us 
10002. if at any time we thought fit to go back, we thought it rather a cowardly 
proceeding to leave the mine and work on the upper branches, especially with 
tin at its present price. So the other advice that was given, and which is un- 
animous not only with the mining authorities who were consulted, but also 
with the board and the management, is to go on with the development of the 
mine by sinking the main shaft seme 15 or 20 fms. This, of course, will cost 
us some money, but our capital is ample for the purpose, and I doubt not when 
you consider the matter you will approve of what we have decided to do. We 
have decided that these upper levels do not pay at present, and we have been 
landed in these losses by exploring and continuing the working and selling the 
tin at these bad prices. It had been an indycement to make a return, and send 





dividends, gentlemen, which we are dec!aring, and if you meet with persons 
who say this, and that, and the other thing in connection with West Kitty 
all I can say to you, gentlemen, is~”’ Do not believe them,” but send your own 
agents to inspect the mine, and be guided by their reports, if your agents are, in 
your opinion, worthy of credit. I heartily congratulate you, gentlemen, that 
we are able to declare to-day the largest dividend we have ever declared in con- | 
nection with this company, and I hope the result of to-day’s proceedings will be 
an encouragement to those who are in a poor mine to persevere until they too | 
come to the riches. Ihave much pleasure, unlimited pleasure, in moving that 
the agent's report and the statement of accounts be received and adopted. 

Mr. Leyxox seconded the motion, and said the accounts presented to-day, 
which had been carefully prepared and carefully audited, showed that there was 
no debit balance to frighten the shareholders, and there were no bills kept back 
which were unpaid. With regard to things financial, he had the fullest ‘con- 
fiderce in Mr. Reynolds and those associated with him in committee. Every 
thing had been done in the way of economy which ought to be done, and every- 
thing was managed in the plainest and most business-like manner, so that every- 
one @ould see the position of the mine. The manager's report was most cheer- 
ing. Undoubtedly the low price of tin was against the mine, but the manager 
had made excellent profits in spite of that low price, and had worked the mine 
to such advantage that it would compare favourably with any mine in the 
county. The captain did not “rash” the mine for a time and then fall back 
upon a half dividend. There was plenty of ore in reserve for years to com-. 

A SHarenoLper: You say the stopes in work are worth 601. per fathom ; how 
many stopes are there ?——-Capt. Vivian: Four stopes at work, 

Capt. Taeverman said he had had the mines inspected several times, and had 
gone himseif over the dressing-floors and other surface works repeatedly, and 
was well satisfied, He had bought shares, and intended to hold pretty largely. 

The motion for the adoptiou of the report and accounts was then put to the 
vote, and carried unanimously. 

Mr, J.J. Couzens said he had the pleasing duty of proposing a dividend of 
12s. per share. That dividend had been fairly earned during the past 16 weeks 
Capt. Vivian was the last man in Cornwall to give a dividend which was not 
fairly earned ; and the shareholders might take the dividend with satisfaction, 
feeling that the mine was no poorer. The reserves were larger to-day than they 
had ever been,a lot of valuable ground had been opened up during the past 
Tren: and the reserves increase. An important point to notice was the won 

fully cheap rate at which the tin had been produced. It did not eost more 
than 241. per ton to produce; so the shareholders would see what splendid 





profits they were making, and what immense profits they would make if tin 
were at the price it ought to be. He hoped and believed they bad seen the 
bottom of bad times, and that they were on the eve of a better price for tin. 


itinto the market, but we found that at present price it does not pay, and that the 
wisest course is to leave the tin there—we have reserves —and to leave it until tin 
fetches a better price, or until men come forward and work it on tribute, and 
work itata profit. That is just an outline of what we propose doing. I do not 
know that it is necessary to tell you why and wherefore we have come to that 
conclusion. It is mainly on the advice given us by these nen, whu have known 
the mine for a long time—the best authorities we could get. I will not read 
their reports, and their hopes and expectations, for Lam somewhat sceptical as 
to the good results arising which we get in the reports, I have been deceived 
and disappointed so many times that I am the last to hold forth hopes to you 
which will not be realised. I would rather tell you the plain, naked truth, and 
surprise you with pleasant results than give you any expectation which will not | 
be realised; and you may depend upon it if I meet you in the future you will 
know the whole affairs of this company just as much as I doatany time. We 
are led to advise this course afte: very serious and mature consideration. We 
have changed the management at the mine entirely. You know the old adage 
about the new broom sweeping clean and so on, I must say the captain we have 
appointed throws his whole energies into the matter, and bids fair to do well. 
I hesitate to say how much I hope from him. He is economical, wy = 4 
at heart, and yet he is a practical man who has great experience in mines. } 
He has successfully worked it, and I believe he has paid dividends for 10 years 
in succession, but the last two years he worked it he was not so fortunate. | 
However, he has worked it so long as to show he is a thoroughly reliable man. | 
Mr. Bawden has retired from the management, and by the change we are 
making, and Captain Dunstan leaving, we will save 100/. a year on that item 
alone. Mr. Bawden retains his position as purser pro tem., and he is willing, if 
we can see our way to save the sum that costs us, to retire. Sol think ander 
the circumstances you may congratulate yourselves that the money which will 
be required to do this will be expended most economically, carefully, and prac- 
tically. The money you will invest down there will not be of great amount, but 
you are assured it will be well applied, and be closely looked after. It will not 
be wasted and squandered down the mine. We haye made arrangements for 
cutting off all superfluous expenditure down here and above ground, and when 
we carry out what we propose the next efforts will be made to get the most 
value for money. There will be no superfluous expenditare above or below 
ground. I think under the circumstances you will approve of the policy which 
we purpose pursuing. With these remarks I will move “‘ That the directors 
report, along with the statement of receipts and expenditure, and the balance- 
sheet made up to April 30 last as issued to the members of the company, be 
received and adopted, and the policy as set forth in the directors’ report is 
hereby approved of.” I would add, and this is one of the most partioular parts 


state that there is no mechanical obstacle to the fulfilment of the origa 
estimate, 

The quantity of quartz crushed at Brown’s Hill to July 26 was 2091 tow 
and the yield therefrom 1418 ozs. of gold, or an average of 134% dwts. per to 
value 53171, This quartz has been obtained from excavations by the digg) 
prior to the acquisition of the property by the company. It is desirable # 
explain that with it was associated a rich deposit of fine earth, containing 
larger proportion of gold, which the diggers were able to treat successiull] 
during excavation, even with the primitive appliances at their disposal, leavig) 
the quartz untouched, It will therefore be understood that the yield from & 
above crushings does not represent the correct average value of the general ar 
ferous deposits, which consist of quarts mingled with earth. 

Mr. O'Donoghue states that owing to the honeycombed condition of Brom? 
Hill, due to the method of excavation pursued by the diggers, it would bea wt 
of great dificalty and needless expense to excavate these auriferous deposits) | 


| close mining operations on a large scale, and in consequence it {3 nof off 


templated to continye this system, but t6 sybstitute therefore, so far as pe’ 
ticable, the method known 4s hydraylicing. Pending the introdyction oft] 
new mode of — recommended by him, which a'so includes the substi 
tion of water-power for steam (thereb effecting a great saving of expense i 7 
fuel), the surface quarts referred to will alone be dealt with for the present. 

With reference to Ophir Hill, advices have been received from the manager! © 
the effect that the machinery there would commence working this mont] 
With a view to give immediate practical effect to the recommendations #!) 
suggestions of Mr. O’ Donoghue, the committee have engaged as general manyt7 
and mining superintendent, Mr. Gardner F. Williams, of San Franciseo, who! 
many years past has had the management and control of extensive hydrall) 
gold mines in California. He proceeded to the Transvaal on July 24, Theat ® 
able working balance at the ~ ce of the company, eccording to the lat 
returns, is approximately 23,0002. —— 

(For remainder of Meetings see thig day's Supplement.) 
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Tue RAILWAY MARVELS OF New Soutnu WALEs.—The princi# 9 


objects of interest on the railways of the colony are the Zigzags# 
Emu plains and Lithgow Valley on the Western line. Since &%% 
opening of the line to Bowenfels thousands of tourists from all lan® 
have visited these works, and expressed unbounded admiration # 
the rugged grandeur of the scenery, and the engineering skill a 
pluck dispiayed in designing and constructing these stupends) 
works, which are probably not surpassed on any railway in t% 
world, But a description or even an inspection of the Lithgo") 
Valley Zigzag gives only an imperfect idea of the difficulties th 
had to be encountered, and the vast amount of work that had to ®) 
performed before it was hewn into its present shape. From 
Clarence Tunnel to the bottom of the Valley there is a descent” 


470 ft., through a deep and rugged ravine, where formerly there ¥# 4 


scarcely footing for the mountain goat, and where the surveyo') 
assistants had occasionally to be suspended by ropes in the p*| 
formance of their perilous duties; but haman skill and enterpris i 
have opened a pathway through these broken mountain ranges” 
the railway train that now traverses the sides of the mountain 00? 
gradient of 1 in 42. In the execution of these works two gigans 
masses of rock—the one estimated to contain 40,000 and the oth 
45,000 tons—had to be blasted ; and the contractor, after caloulatilf 
the cost, determined to call in the aid of electricity for that purpo# . 
For the first mass 3} tons of blasting powder were employed, and tl 
Superintendent of Telegraphs (Mr. E. C, Cracknell) succeeded 
firing the blast, which tore the mountain asunder, heaving hi 
masses of rock into the valley, and leaving the face of the pares § 
mountain almost as smooth as if it had been cut with chisels. on 
removal of the second mass—the blowing up of a tunnel—for wi® 
34 tons of powder were used, was successfully accompli 


galvanic agency. 
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FOREIGN MINES. 


NIA.—Alfred Rickard, July 31: Tel m: Millrun, 560 tons; yield 
— omelting ore sales, $590 Chisz.)=9s8l. 
LAO BIS GOLD.—G. Volveider, June 26: The working in No. 3 shaft has 

sed favourably, the total depth up to yesterday being 185 ft. I have cut 
sh the lode reported in my last, and will continue sinking for a few feet 
,and then I shall be compelled to make room for the lowering of the 
~ Phis will be a drift of several feet. The quartz taken out has visible 
ly say you are uow the possessors of a valuable lode, which 


and I can safe 


ning up. 

ea OLAN HY DRAULIO.—W. 8. Welton, June 19: Run No. 104: We 
-d up the upper portion of the sluice after a run of 542 hours, and obtained 
valued nt $2666°79, which, with the purehased gold, makes the returns for 
onth $2833°73, the total expenses at the mine for the same period being 
95, leaving a profit of $656°78—equal to 131/. The low produce per hour 

ved with last ran is entirely owing to the extreme hardness of the gravel 
ot to any falling off in the richness of the dirt. At several points gold 
be seen in the eae as it stands in the bank.—Platilla Mine: A piece of 
has been put in the Platilla ravine to run some gravel through which at 

t blocks the line of the new pipe. The quantity of gravel appears to be 
ent for working a considerable time. On the tracing I show a proposed 
for working the Platilla Mine, tailing directly into the Rio Lucio. This 

3 to me to be the best meansof working that portion of the property with- 
ncumbering the present sluice and outlet with the Platilla tailings.—Lower 
dera Ditch: Since the tunnels collapsed on the 16th ultimo, a set of 
rmen bave been employed at each tunnel securing and driving through 
ides, and it will take from six weeks to two months yet to finish the work 
ume the tunnels. 

ORADO UNITED,.—Mr. Macrae: Report for week ending July 12 is as 
'3:—Since the last letter, dated July 5, good progress has been made in ex- 
ig the water, having reduced it 48 ft, It is now 4 ft, from the bottom of 
oh level, and by to-morrow morning we expect to reach the 10th plat. 
pasers at the back of the 10th level west will be able to start work next week. 
aft is being timbered anew ; there being no traffic to hinder us, we have 
r facilities for doing it, The mill has been running very well during the 
although the dirt has been poor. The wire tramway has carried down 
ns of dirt, being a daily average of 23 tons, There is from 60 to 70 tons of 
ned dirt in the ore-house, which we shall start to put through on Monday 

July 14).—Tributers’ Pitches: The party who are running Rockwall’s old 
on the Coin, commenced to jig their fine dirt on Thursday, and it appears 
n out well, They pay a royalty of 25 per cent. The party who are ran- 
one of the old Brown stulls at surface also pay a royalty of 25 per cent. 

- Ane dirt looks fair, but at present they have taken out very little. An- 

purty are also running an old Ohelsea Beach stull, but their dirt looks 

They pay the usual — of 25 percent. Dering and Oo, are sinking 
t on the Chelsea Beach from surface at 25 per cent. royalty. They are down 
and have from 1 to 2 in, rather low-grade ore, but looks ——s A 
is also at work on this lode at surface on a small arch of ground. There 
present 2 in. of ore showing. 
he Silver Ore Tunnel, on the Bilver Ore lode, F, M‘Sweeney is breaking 
the back of the level, through which he drifted. In the early part of the 
the streak of ore looked well, being from 2 to 3 in. wide, but it has pinched 
about 1 in.; the lode carries a very nice crevice for mineral, On the Gun- 
lode, east of the tunnel, a party have a regular streak of nice-looking ore, 
cing about 4 ton to the fathom, and on same lode to west another party 
eased the back of that level, whichis looking promising, They pay the 
royalty of 25 per cent.—Shipments: Duriug the week we have been sent 
64 sacks of lead headings and 113 sacks of zinc headings; total weight, 
1253 Ibs., and the leasers have seut away during the same period 276 
of ore. 

RPORATLON OF SOUTH AUSTRALIAN COPPER.— Capt. Bryant, June 
asey's Shaft: The stope in the bottom of the 60 south is worth 2% tons of 
cent. ore per cubic fathom ; lode in stope averaging 10 ft. wide. In blast- 

nt side of level to lengthen this stope south we are breaking some excel- 
destuff, some of which is selected and bagged underground ; present value 
rtion carried, 8 ft.,5 tons 25 per cent. ore per fathom.—Same Level North : 
tope south of diagonal winze is much the same as last reported, worth 
25 per cent. ore per fathom —50 Fm. Level South: Stope in bottom of 
ear shaft has of late produced some good pockets of ore; present value 

pn of 24 per cent. ore per cubic fathom, The stope in the bottom of the 
level, north and south of winze, is worth 3 tons 25 per cent. ore per cubic 
1. The north end of stope shows for a short distance a good deposit of 

id is doubtless a portion of the pipe of ore passed through in the winze, 
t has every appearance of continuing (from its dip) to the point we are 
ig out to lengthen the stope in the bottom of the 60, and if so this will 
aluable piece of ground; we are opeving out this as fast as possible.— 
nery: Last week we cleaned No. 1 boiler crusher-engine, and have com- 
ed cleansing No. 1 boiler winding-engine to-day. On Tuesday next we 
© have all the machinery in first-class working order. In consequence of 
ing boilers, which has been wanted for a considerable time, and want of 

pod, owing to the continuous rain, during the last week our returns have 
ished, but the stuff is accumulating underground and at surface, and as 

as the roads dry up we hope to be able to crush without any de‘ays, and 
pe against we close the month our returns will show a fair profit, the same 
ay ; but owing to the overtime made, and other items, our cost may be 
tionately higher when the reductions are taken into account, This is the 
t season that has been experienced for a considerable time in this part, 
should have the effect of filling the springs, and make the water ques- 
hich has been of such a considerable drawback to us, a thing of import- 

Everyone here is delighted with the season, and it is generally felt that 
will be an abundance of feed, which will enable us to get as much wood 
require to compensate for our present difficulties. 

‘VER GOLD.—F. 8. Craven, July 14: In the 700 west, north vein, the 
ng ore produced by three tribute miners in June hag been sold; 34-Sths 
ld for $403°29. la the 800 west, north vein, the drift is in 391 ft, east 
ross-cut, and is poor. There are 18 men stoping at different points be- 
the 800 and 700 levels, and are breaking a crevice, which will average 2 ft. 
th of fair ore, 62 tons of mill ore yielded in the six days ending July 11 
hs ozs. gold; 4 4-Sths tons of smelting ore mined in June sold for $285°36. 
900 west, north vein, all work is now on the east side of the winze. In 
pper part 30 ft. of stopes, by five men, carry a strong crevice of good ore, 
st drift is in 121 ft from the cross-cut, and is poor, as is the 12-ft. stope 
it. The second 12-ft. stope is stopped now, the ore being below a paying 

76 tons ore yielded in mill 29 4-Sths ozs. gold. In the 900 west, main 
nly two tribute miners are now in this ground, Returns on 6 tons smelt- 

, amounting to $123°81, were received last week. In the 1350 west, main 
he drift is in 469 ft. from shaft, and is tight and poor, as is the 6-ft. stope 

Two men are working on pay ore west of winze, and four men east of 
e crevice in the upper part of the lift is 2 ft. wide, and good. Four tons 
e last week yielded 2% ozs. gold; 2 2-5ths tons June smeiting ore sold for 

The total receipts last week (six days) were 77% ozs. gold oom 167 tons 
re, and $938°23 from sale of 17 tons smelting ore mined in June, 

ALA MOYAR GOLD.—Manager, July 4: At Salamon’s reef we are busy 
ng out the open cutting leading to the lower tunnel, and it will take us 

a week more to put right the damage caused by the landslip. The winze 
ft. of water in it, but I cannot tap it until I get the lower tunnel cleaned 
The 60 ft. level has been driven 4 ft.; the reef has pinched, but it will 
es3 come in again in a few feet. In the 140 ft. level the old reef is partly 
h up, but we have come upon two new reefs about 1 ft. wide, carrying fair 
but I cannot judge of them fairly until we have driven further upon them. 
ood tunnel has been extended 3 ft. further. The weather is splendid for 
ng, and fair progress is being made with the cinchona pitting. 

PEDRO GOL .—Capt. Bryant, July 5: Produce derived from eleven 
md four nights’ work at Strakes, 538 oits.; tacho sample, 64 oits.; total, 
8. Aithough the strakes were not worked the whole of the month, all 
liveyances and animals available were kept fully employed transporting 

e expect to have No, 2 mule cart working in a few days. Our works 
ll confined to the western gulley—i.e., extension of talho aberto (open 
i#), where there is apparently a large body of ore, and from which good 
sare sometimes taken, as indicated by the returns from the tacho, but 
Ik is low quality, and requires cheap treatment. 

Shaft (Gordon).—Received on July 3 the first of timbers, placed some 
Dn the slope below the point, which must eventually form the entrance, 
% necessary to remove the superincumbent debris, and sink to this depth 
h virgin ground for starting our first back lagging. The ground is favour- 
r our purpose, and if timber comes in as prom sed I hope to see good pro- 
here; also in reopening the adit level. 

ERHARDT.—Frank Drake,July 5: I have not measured up the distance run 
my last report, but will include it in my next. I am pleased to say that | 
© prospect is more favourable than in several weeks. In face of No. 2 

from 4000 ft. west, we have about 14 in. of quartz, and about the same in ! 

e a drift I havestarted from the incline upraise. What it will amount to 
ter place we cannot say, were it not the fact that in times past we have 
D favourable showing for ore I would feel elated over the present outlook. 
o'clock P.M. of the 2nd inst, one of the air-piston heads broke, which per- 
dd no further running of the air-drillsfor the week. But my machinist im- 
tely commenced the making of a new piston-head from an old casting 

procured from the mill. He is still at work upon it; it will take a few 
“ to get all into running order again, The miners will continue driving 

re while the compressor is being required, so our work is not at a 
tn I am doing all Ican to push matters along, and will have the 

“ ery running again as soon as possible. 

‘ — GOLD.—B. D. Plummer, July 5: Mining Operations: Taylor's 

: The winding apparatus and the arrangement for lifting the wagons and 

rging the stuff from the fore-ends in the mine to the bank at surface 

ey satisfaction. The lode in Taylor's shaft, on the underlie, 

. lookt 1¢ 173, will yield 4% tons of ore per fathom; it is strong and pro- 

Sa ng, and the assay value this week is 1 oz. 6 dwts. 7 grs. of fine gold 
‘of rock, If the lode continues as good when we have opened out 

pg ground there need then be no fear about it becoming profitable. 

J [onetteatty treated the ore as we have done by stamping [am able to 

, if 1 confidence as to the yield of gold, and we only now require to prove 

7 Moe continues to holdjon. It affords me very considerable pleasure to be 
} te nla to you this encouraging statement, especially after the many 

~~ - sand failures on this field. There is nothing new at any other 

V CAL hy! remark this week, The stamps continue to work very well. 

oe th Peon re manager writes (June 28) that he was continuing to 
he ad inelli lode, although slowly, having been delayed some time by 

linden of a piston-rod, which at the same time knocked out the end of 

othe ae SILVER.—G. Cullins, July 14: The snow from in and around 
fanythi 'y disappeared, and road is open. Iam anxiously awaiting 

1, asit y if ew be done this year work should commence not later than 

: oan take balance of season to get fuel enough to run until spring 

W POTOSI.—Manager, June 20: 


Bevere floods we Attwood’s Shaft: In consequence of the 


had on May 23 to 26 » have i 

lL N _ » we have not made as rapid progress 

pombe: — west has been driven 45 ft., the vein being small and poor. 

ope viele mah and is now 201 ft. from shaft. In the back of this level 

ave comr ® paya Ne quartz, with occasional patches and spots rich in gold. 

ely pushing this a the winze below No. 2 with No, 3 drift, and are now 
& this drift, and quite expect to report an improvement within 


} convenient point to hoist through. 


the next 20 ft. At present there are two pumps in this shaft, No. 5 and No, 11 
Cameron. The new pump chamber below the No. 11 will be completed this 
week, and the new No. 11 placed there, so that we can resume sinking the shaft, 
and at the same time be well prepared for emergencies.—Air-Shaft : No. 1 drift 
east has been driven 17 ft., being 29 ft. from shaft. The vein is improving east 
ward, but not yet in fitable quartz. No. 1 drift west is 36 ft. from shaft.— 
Scriven’s Shaft: No. 2 drift east has been driven 26 ft. The vein continues much 
the same in quality as last reported, and is 4 ft. in width. We have a large 
amount of stoping ground here ready for the mill, and during the next 15 days 
a stronger derrick will be placed which will economise the handling, and enable 
us to have the quartz much faster with the same a me and Se- 
curing: We have used during the month 1236 ft. round timbers; 1031 ft. (3 in. 
and 4 in.) boards; 2625 ft. slabs or scouts. Several sets of timbers in air-shaft 
have also been replaced,—Surface Improvements (Mine): We hope to complete 
the two new derricks on Attwood’s and Scriven’s shafts —t the coming 
month, These improvements will give usa hoisting capacity of 150 to 200 tons 
per day.—Milling Department: We have only been enabled to work 13 days 
during the month, the reason having been fully explained in my last letter ; 
387 tons of quartz have been milled in 13 days, yielding 1°21 ozs. per ton, or 
468 ozs, of bar gold, which was forwarded on June 19, All the mill machinery 
is in good working order. We shall run 40 stamps in August, and we are com- 
uss such preparations as will enable us to run these without interruption. 

he new stone-breaker will alsu be fixed during the month.—Return of Gold: It 
is almost impossible to give any definite estimate of what our returns may be 
owing to the very bunchy character of the veins. Last month we began splen- 
didly, and got out 320 ozs. in eight days. If the rich shoot widens indepth it 
will materially increase our shipments for July and August. I quite anticipate 
we shall be able to meet our expenses in August, and judging from the present 
appearance of the mine, I have every reason to hope that at the end of the year 


breadth in both ends. From No. @of San Juan west 3% eargas were sold in 
ublic sale for $275, and from No. 6 of San Juan east 3 cargas for $312. Pozo 

0. 7 of San Juan has holed in frente Nc. $ of San Andres west, therefore, no 
more ore 1s to be got from this winze; however, in last week’s public sale we 
sold 6 cargas for $911. In frents No. 10 of San. Andres west the lode is 
70 centimetres broad, and contains little ore. Last Thursday we sold 14% carga 
for $70. In frente No. 11 of San Andres west the ote is of a low ley. In 
frente No. 11 of San Andres east, here also the ore is of an inferior class, In No. 12 
of San Andres, though we have no ore in this working we continue our advance 
to communicate with frente No. 10 of San Andres west, whictr s close by. 

In pozo No, 1 of San Andres the width of the lode has decreased to 75 centt- 
metres, but the quality of the ore has improved considerably. In pozo No. 1 of 
San Andres no favourable change has taken place in this winze. st weck wo 
resumed work in pozo No. 5 of San Andres; the lode is 50 centimetres wide, tn 
fair ore. We also begun another No, 7 of San Andres from the level of the frente 
No. 10 of San Andres west ; the ore is ramified over the lode, which is 60 centi- 
metres wide. We sold in public sale last Thursday, the 3rd inst., abows 35% 
cargas for $7612. We remitted to Duran last week 425 cargas and sold 2 cargag 
9 arrabus and 12 lbs. of bonito, making together 779 cargas of hacienda ore from 
San Cayetano, and counting the produce of El Diamante we have 783 cargas of 
hacienda ore, yielded by the mines of the new convern.—Adit: In the frente of 
San Martin we have not yet found any ore in this end. Returns from the mine 
of Ban Oayetano de la Ovejera for the week ending July 5, $10,310; outlay, $4105. 
El Diamente returns, $3432; outlay, $443. 

UNITED MEXICAN.—Mr. Hay, July 14: Mineof El Diamante: In the frente 
de Adela west the ore, of a fair class, continues to show itself in patches on the 
width of the lode, which es timetres, Four cargas have been sent 
to Duran last week. We have stopped the work in the pozo of San Antemio 
until the ends we have opened allow us to work below. In frente No. lof San 
Antemio west the lode is only 30 centimetres broad, and the ore discovered in a 











our returns will show a profit on working.—Finance: We have ar find 

here chiefly for supplies of fuel and logs, and freights of machinery. You are 
aware that an increase of expenditure has been incurred with the idea of getting 
the enterprise to pay all expenses as soon as possible. This I hope now to do, so 
that with the present debit once wiped out we shall be able to meet all our costs 
with the gold remitted. I would also remind you of the extra freight of mill 
machinery, and the contract for clearing and marking the company’s estate 
boundaries.—Health : The health of the staff has been fairly good, and during 
the month there have been no ident In lusi I would say that the 
reserves in the mine are increasing. The improved facilities for hauling in 
the mine and at surface will decrease the cost perton of quartz, and at the end 
of the year will find us quite prepared to supply a 60-stamp mill. 

NERBUDDA COAL AND IRON.—Coal Raisings for June: Output, 2387 tons 
: —_ 1 qr. 22 lbs. ; sales, 2171 tons 1 cwt. 1 qr. 22 lbs.; consumption, 216 tons 

cewts. 

ORITA GOLD.—W. 8. Welton, June 19: Works: During the present week 
water will be turned into the Medina ditch, and allowed to run out at the waste 
gate until the pipe is finished ; this will season the ditch, and if there should 
be any point requiring strengthening the work can be done, The whole of the 
18-in. pipe has been made, and we are now making the taper-pipe, receiving the 
water from the ditch. All the heavy castings have arrived at Orita, having 
been brought up on men’s backs, Timber is being cut for the sluice and second 
bulk head.—Oontract: As the work will shortly be completed I shall be glad if 
the board will kindly advise the arrangements they anticipate making for re- 
ceiving the same, As soon as the pipe is finished I intend turning on the water 
and running the mine, to prevent any loss of time. 

ORGANOS GOLD.—Mr. Mills, June 1: Oonstancia Mine: Open-cut above 
Esperanza Level: The work done here from March 1 to May 20 consisted in re- 
moving an enormous fall of rock that took place on the former date, owiag to 
the wet weather. On the evening of the latter date I commenced tramming 
mineral, and now havea good quantity down at the mill and on various passes. 
The lode is apparently rich, and provides abundance of mineral.—Espevanza 
Level: A few fathoms east of Choro cross-cut I have put some men to sink on 
the lode, which is rich on the sole of the level, in order to prove its continua- 
tion in depth. This work will be proceeded with as quickly as possible ; but as 
very good timbering will be required, owing to the asoee nature of the ground, 
I do not expect a very great rate of progress.—BuenajVentura Level: On my 
arrival here men were at work clearing away a fall that had occurred between 
the mouth of the level and winze No. 1. This has been completed, fresh timber 
put in, and tramming proceeded with since May 20. No driving was done in 
this level poem | the month.—Roger’s Level: The cross-cut. commenced by Mr. 
Green, which is intended to meet thejwinzejput down from Buena Ventura level, 
has been continved in very hard ground, thus accounting for the small progress 
made—7 ft. 6in, during the month. According to Mr, Green’s survey there re- 
mains 3 fms. of drivage to do, and then 5% fms. to rise, in order to hole 
through. Mill has not been working, but to-morrow I intend re-commencing 
work with the 24 heads, and expect a good return of gold this month. 

Te Encontré Mine: Oross-Cut No. 1: A few days after my arrival on the 19th 
ult. we cut into what I believe to be the Te Encontré lode, that was formerly 
worked bya level 16 fms. above the present working, which level was stopped at 
the end of April, 1882. The lode is about 18 in. wae, consisting of carbonate of 
lime and pyrites, with a little quartz. I had the whole of the lode exposed in 
the end of the cross-cut taken down, and there resulted about 3 tons of mineral, 
from which I took a fair sample. By fire assay it yielded 16% dwts. of gold per 
ton. I have put men to drive east and west on the lode, in order to 
prove whether it does or does not change into a lode, the mineral of 
which shall be amenable to amalgamation. Some distance above the 
old level mentioned in the preceding paragraph, the outcrop of 4 lode 
running south-west and north-east, dipping north, has been uncovered for 
about 10 fms. in length; this lode is on the surface from 2 ft. to 4 ft. in width. 
A fair sample of the lode gave, by fire assay, a yield of 1 oz. 7 dwts. of gold per 
ton, and as this mineral does not contain much pyrites, should the lode con- 
tinue down, it will be of great value, as most of the gold can be extracted by 
ean. lintend putting some men to cross-cut in order to prove it in 

epth. 

PESTARENA UNITED.—Wm. Roberts, jun.,July 15: Pestarena Distric |: 
No. 1 Lode: The 140 fm. end, driving north, still carries its regular size of lode, 
but of low grade ore, yielding 5 tons per fathom of 7 dwts. per ton. The 140 fm. 
end, driving south, carries a small vein of pyrites on the footwall, and yields 
1 ton per fathom of 6 dwts. perton. In the 130 fm. end, driving north, there is 
now a lode 40 centimetres wide, well impregnated with pyrites, carrying a good 
flookan on the hanging-wall, and has become easier for driving, and now yields 
4 tons per fathom of 9 dwts. perton. The 130 fm. end, driving south, is still 
advancing in hard rock, and carries a little ore on the eastern wall, but not 
enough to value. The intermediate drive south, above the 120 fm. level north, 
shows a good width of lode, and is opening out some fair stoping ground. The 
lode in the 110 fm. end, driving south, continues of its former size in the sole of 
the level, but is wedging out towards the back ; it vields 1 ton per fatiiom of 

dwts. perton. In the cross-cut in the 110, west of No. 1 lode, good progress is 
being made, but nothing has been seen that calls for special remark.—No, 5 
Lode: The 90 fm, end. driving north, is going forth in stratified rock, and carries 
a vein of quartz well charged with pyrites, yielding 1 ton per fathom of 7 dwts. 
per ton. The 90 fm. end, driving south, is advancing in strong gneiss rock, 
without ore, carrying a good divisional line, with a little flookan on the same. 

The 65 end, driving south, is in massive siliceous rock traversed with small 
strings of quartz carrying a little ore on the footwall,and yields 1 ton per fm. of 
10 dwts, perton. All the stopes continue to yield their usual quantity of ore. 
At Acquavita Mine during the past week the old pumping-wheel has been taken 
out, which had been in a very weak state for some time. It has now been re- 
placed with the new one, which is working well. This work has necessitated 
the suspension of the 140 for a short time owing to the water having risen to 
that level, but it is now in fork, and the men set to work again. 

— H. J. Gifford, July 16: Val Toppa District: The cross-cut west from new 
lode, near end in the No. 1 level, is started at a point where the new lode ceased 
to be productive. The large quantity of water issuing from the rock at this 
point, and the generally unsettled character of the strata, seem to point to the 
existence of some ore branch in the vicinity. The cross-cut at No. 1 level west, 
under rise, owing to the hard, unpromising nature of the rock, has been sus- 
pended, In the rise on the eastern branch the lode, which had become much 
smaller, has now opened out again, and shows some gvod solid pyrites, produc- 
ing 5 tons per fathom at 10 dwts. per ton. The end southunder No. 1 level, on 
the eastern branch, having passed the cross-course met with above, has now a 
large width of quartz, sparsely impregnated with pyrites, producing 10 tons 
per fathom at 7 dwts. per ton. 

In the end north under No. 1 level on eastern branch the lode is very irregular, 
showing in the back a good width of quartz, whilst below there is only a small 
leader of pyrites interstratified with schist. {t produces about 5 tons per fm. 
at 8 dwts. per ton. The rise in back on new lode in the No. 2 level is ona hard 
massive lode, with a fair quantity of pyrites, and produces 8 tons per fathom at 
8 dwts. perton. The end south in the intermediate level under Zero is getting 
into more kindly looking ground, and we shall seon be over the workings at 
No. 1 level on the eastern branch, when we hope to find an extension of the 





atter. 

8T. JOHN DEL REY.—Telegram from Morro Velho, dated Rio de Janeiro, 
July 29: Produce nine days, second division of July, 6500 oits. ; value, 2518/. ; 
yield, 3°7 oits. per ton. 

RUBY AND DUNDERBERG CONSOLIDATED.—July 6: Dunderberg: 
There are 20 tributers at work. Nothing new to report. We have shipped 
34 tons of ore this week.—Home Ticket: The bottom drift has been advanced 
only 3 ft, during the week; the reason for the slow progress is owing to.an ac- 
cident by which one of the contractors came very near losing his life, While as- 
cending the ladder he made a false step and fell backwards, a distance of 50 ft., 
to the bottom of the shaft ; it was supposed for several days that he was fatally 
injured, but he is now out of danger, and his partners have resumed work.— 
Lord Byron: The tunnel has been advanced 9 ft. during the week ; total, 35 ft. 
from the winze. The ore in No. 2 cave continues from 1% to 2 ft. thick by 4 ft. 
in width in the west branch of the cave, which lays nearly horizontal. The east 
branch of the cave, which is going down at an angle of about 45°, is now being 
cleared out; therd is a good showing of ore on the west side or footwall, which 
has not been cut into yet, the object being to clear away the waste material for 
a further distance of abuut 20 ft. before extracting ore. A cross-cut has been run 
9% ft., in order to make room for a windlass at the end of the drift north of No. 2 
cave; there still remains a few feet to sink to connect with the cave at the most 
Four tributers and eight contractors are at 
work ; the tributers have about 12 tons of ore ready for shipment. 

— Telegram, July 29: 32 tons ore shipped; 24 tors smelted, producing to 
company $230. 

UNITED MEXICAN.—Mr. Hay, Guanaxuato, July 7: Mine of El Diamante : 
In the frente of Adela west the ore is of a fair class, but found only in small 
pockets. Last week 2 cargas of it were remitted to Duran. In the pozo of San 
Antemio at the end of last week this winze holed in the contracielo of Santa 
Rosa, and to-day we have marked two ends to be driven west on the ore we 
traversed when sinking the winze. Last week we sent to Duran 1% carga of 
fair ore. In the cross-cut to the alto in frente No. 2 of Santa Rosa west, no 
change has taken place in this working, and yet we must be very close to the 
wall of the lode, In the pozo of San Ignacio during the last week the ore has 
given out entirely; the output was, therefore, only 34% cargas, but we expect 
with our present improved ventilation to be able to work steadily at the two 
new ends, which at least now seem to be opened on very fair ore.—Mine of 
San Oayetano de la Ovejera: In frente No. 3 of SanJuan east the ore having 
given out, we have abandoned this working. In frente No. 5 of San Juan the 
lode has now a width of 70 centimetres, and the ore has improved in quality 
In frente No. 6 of San Juan, east and west have been opened up in the sides of 
pozo No, 2 of Ban Juan on ore of a fair class, the lode measuring 1 metre ir 





ramified state. In frente No. 2 of San Antemio west the vein is 95 centimetres 
wide, all in ore of fair class, of which 20 cargas were sent to Duran last week. 
We have abandoned, for the present. the working in the cross-cut to the alto of 
frente No. 2 of Santa Rosa west. In the pozo of San Ignacio we have found a 
narrow strip of ore, 40 centimetres heed during last week. The extraction 
from the workings of El Diamante was therefore 24 cargas. 

— Mine of San Cayetano de la Ovejera: In frente No. 5 of San Juan west the 
ore is improving, particularly in the narrow strip of 4 width of 15 centimetres. 
{n frente No. 6 of San Juan west this end holed 4 the upper part of pozo No. 5 
of San Juan three cargas from this working were sold in last public sale for 
$200. In frente No. 6 of San Juan east the lode is now only 50 centimetres wide, 
but the ore continues to be good. In last Thursday’s public sale five cargas 
were sold for $317. In pozo No. 7 of San Juan no work has been carried on since 
April 26. From astope to rectify or making the walls of the winze straight we 
got 7 cargas of ore, which were paid in rescate $989. From the frente No. 10 of 
San Andres west we sold 3 cargas for $271. The frente No. 11 of San Andres is tir 
ore of inferior class, In pozo No. 10 of San Andres the ore is improving ; lode has 
a width of 1°80 metre. On July 10 we sold in public sale 3% cargas for $400. 
The pozo No, 2 of San Andres is in the same state as hitherto. In the pozo No.7 
of San Andres the lode has a breadth of 1°50 metre, and the class of ore has im- 
proved, and is more thick set than when we began the winze. On the 10th inst. 
we sold in public sale 388 cargas for $9097. During the week ending the }2tlr 
inst, we sent to Duran 446 cargas, but I sold no bonito, as we had gathered only 
about 10 arroba’, which I keep until next Saturday. The extraction from the 
Mine of San Oayetano de la Ovejera was, therefore, 804 cargas of hacienda ore, 
which, added fto that of El Diamonte, makes a total of 829 cargas of hacienda 
ore from the mines of the new concern.—Adit: In the frente of San Martin we 
have drivena total of 123°90 metres. No ore having been found, we have beguu 
a cross-cut to the adit, to look for another vein that must be close by. Returns 
from the Mine of San Cayetano de la Ovejera for the week ending July 12° 
$11,002°86 ; outlay, $3795°70. In El Diamonte—Returns, $154°02; outlay, $388. 

WEST CALLAO.—The manager writes, under date June 28, that he had com- 
menced crushing, and everything worked very well, when he was obliged to 
suspend operations for two or three days to do some repairs to the framework 
of the crusher, which was cracked. He hoped to recommence crushing on the 
penn Ae ag But for the delays experienced he would have had some 400 tons 
crushed, 








CONSETT IRON COMPANY. 


This company having recently got a quotation on the London 
Stock Exchange, the subjoined will be of interest to many readers 
of the Mining Journal. The report for the past year has just been 
issued. It states that the profit for the year was 85,631/., and after 
meeting the interim dividend and extinguishing special expenditure 
on new Offices and plate mills alterations a dividend of 11s. 6d. per 
share is recommended. The growing demand for steel plates caused 
the directors to give orders for the erection of six additional Siemens- 
Martin furnaces and other adjuncts, The following table, prepared 
by Mr. 8. N. CHALLONER, of Newcastle-on-Tyne, shows the profits, 
dividends, and prices for the past 10 years :— 

Profits for year Dividends per share. Price per share. 

ending June 30. First half. Second half. July 7. Aug. 7. 
1875...... £215,101 . 40 /- ceceee 5O/*  or000e L2SZ wh 
BOTG6 csccce «BB BBT neces BOfe coisee Bfe case 


1881 ...... 
1882...... 128,494 ...... 12/6 

1883...... 130,218 ...... 12/6 ..... 

1884...... 85,631 8/6 

* And \% bonus share (2/. 10s.), making with the dividend 3/. 12s. 61. for the 
half-year. t Present price. 

From 1874 to 1880 there was a reserve fund of 100,000/., which, 
together with 38,0007. taken from undivided profits, was in 1880 
given to the shareholders in the proportion of one share, 7/. 10s. paid 
up for every three shares held. The bonus share being worth 
15 premium, the bonus was really equal to 7/. 10s. instead of only 
21.10s. In 1876 and 1877, when the profits and price were about 
the same as at present, the share capital was only 422,145/., and the 
loan account between 150,0002. and 160,000/., but now the share 
capital is 552,000/., and the loan account 190,213/. 











Original Correspondence, 


———— 
DON PEDRO GOLD MINING COMPANY. 


S1r,—Finding that information is being forwarded to the share- 
holders by persons unconnected with the office, and that the name 
of the company is being used on such advices without authority, I 
take this opportunity of informing you that all reports will be re- 
gularly transmitted to the Mining Journal from this office, and that 
in order that you may know that they are official the documents will 


be signed by the secretary. JOHN E. DAwson, Secretary. 
London, Aug. 1. 
[ADVERTISEMENT.] 
EAST LOVELL. 

Srr,—As I fail to obtain a recent list of my co-partners in the 
above mine, with their addresses, may I through your widely-circu- 
lated Journal ask all holders to favour me with the number of shares 
standing in their respective names forthwith? E.J. BARTLETT. 





INSTITUTION OF MECHANICAL ENGINEERS.—The summer meeting 
of the Institution will be held at Cardiff, commencing on Tuesday 
next. The papers offered for reading and discussion, after the ad- 
dress of the President, Mr. I. LOWTHIAN BELL, F.R.S., are—* On 
recent Coal-Shipping Machinery at the Bute Docks, Cardiff,’ by Mr. 
John McConnochie, of Cardiff. ‘ Description of the New Locomo- 
tive Running Shed of the Taff Vale Railway at Cathays, Cardiff,” by 
Mr. Charles Hurry Riches, of Cardiff. “ Description of the Francke 
‘ Tina’ or Vat Process for the Amalgamation of Silver Ores,” by Mr. 
Edgar P. Rathbone, of London. “ On the use of Petroleum Refuse 
as Fuel in Locomotive Engines,” by Mr. Thomas Urquhart, of Russia. 
“On the Causes and Remedies of Corrosion in Marine Boilers,” by 
Mr. J. Harry Hallett, of Cardiff. “On the Mineral Wagons of South 
Wales,” by Mr, Alfred Slater, of Gloucester. “On the Application 
of Electro-Magnets to the Working of Railway Signals and Points,” 
by Mr. Illius A, Timmis, of London. 

Hyprav.tic Mrninc.—A valuable and interesting description of 
the process of hydraulic mining in California, with explanations con- 
cerning the origination of gold-bearing alluvium there and elsewhere, 
by Mr. GrorGE O'BRIEN, is published in the current (August) num- 
ber of the Journal of Science. The article should be carefully and 
thoughtfully read by all interested in hydraulic mining, or propos- 
ing to work auriferous deposits upon the hydraulic system. Mr. 
O’Brien gives facts which prove that he thoroaghly understands the 
process about which he writes, and which will confirm the opinion that 
the comparative absence of water would render the carrying on of 
the hydraulic process extremely inconvenient, although from the 
frequent suggestions recently made for hydraulicing in districts 
where water, evenjin {the most insignificant streamlets, is regarded as 
an exceptional treasure. Weshall take an opportunity to reproduce 





a large portion of Mr. O'Brien's article in future Journals, 
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PROVINCIAL STOCK AND SHARE MARKETS. 
SHARE MARKET.—Mr. S, J. DAvEyY, mine share- 
31), writes:—Our market has not been par- 
ticularly active, but we have had a rather better demand for shares 
this week. Tinerofts advanced 2. At West Kitty meeting on Tues- 
day a 12s. dividend was ned are the closing quotations 
Brea, 2% to 3; Oook’s K 
43% ; Killifreth, 4 to 
orth Busy, 1s. to 2s, ; 
row, 8% to 9%; South O 
8\{; Trevaunance, 1% 2 
West Kitty, 11 to 11% 
Wheal Basset, 24 to ij 
%; Wheal Kitty, % to 

— Messrs. ABBorT and Wickert, stock and share brokers, Redruth (July 31) 
write:—A fair business has been done during the week in Dolcoaths up to 74, 
closing, however, below best. Tincrofts have advanced about 2, and continue in 

iemand as also Wheal Agars, West rn and East Pools. Chetan aot 
tions herewith :—Camborne Vean, % to \ ; Oarn Brea, 2% to 254; Cook's Kit- 
chen, 9 to 10; Doleoath, 73% to 74% ; East Blue Hills, % to 4 ; Bast Pool, 4236 to 
to 43%; Killifreth, %4 to34 ; New Oook’s Kitchen, 1 to 1% ; New Kitty, 1 to 1%; 
Pedn-an-drea, 3s to 4 ; South Condurrow, 8% to 9 ; South Kitty, 4to %3 South 
Orofty, 3 to 4; South Wheal Frances, 8 to 8 4 ; Tincroft, 74 to84 ; West Basset, 3 
to 344; West Kitty, 11 to 114% ; West Frances, 5 to 5%; West Seton, 4 to 4%; 
Wheal Age: 16% to 17; Wheal Basset, 2% to 3; Wheal Grenville, 534 to 6% ; 
Wheal y (St. Agnes), 3% to %. 

— Mr: M. W. Bawpsn, Liskeard (July 31), writes:—The mining market 
continues steady and evinces a ter degree of firmness than has been experi- 
enced for some time . with a good enquiry for East Pool, st, Just United, 
Tincroft, and West Kitty sbaresat anadvance in pricc. Subjoined are the clos- 
ing quotations :--Anderton United, 3s to 4 ; Bedford United, 1}4to 1% ; Camborne 
Vean, % to (; Oarn Brea, 2's to 24 ; Carn Camborne, & to 34 ; Oook’s Kitchen, 
9% to 10; Doleoath, 73 to 734%; Devon Consols, 2 to 2%; East Caradon, % to % ; 
East Pool, 43 to 4344 ; Glasgow Caradon, % to 4 ; Gunnislake (Clitters), 54 to 4; 
Killifreth, % to 4; Marke alley, K to 34; North Busy, 2s. to 3s. ; Old Gunnis- 
lake, % to 4%; Phenix United, 2% to2%; Prince of Wales, % to %; South 
Caradon (Limited), fully-paid, 5% to 4%; South Condurrow, 8% to 84%; South 
Crofty, 4 to 44%; South Devon United, % to %; South Frances, 74 to 8; 
8t. Just United, 7 to 7%; Tincroft, 7% to 8; West Basset, 3 to 3%; West 
Caradon, 1s. to 1s. 6d.; West Frances, 5 to 4; West Kitty, 10% toll. 
x.d.; West Orebor, 1s, to 1s. 6d.; West Phoenix, % to%; West Seton, 4 to 
4%; Wheal Agar, 1634 to 17; Wheal Crebor, 1 to 144; Wheal Grenville, 54 to 
6; Wheal Kitty, % to ¥. 

— Mr. Joun CARTER, mine sharedealer, Camborne (July 31), writes:—The 
principal feature of interest in the share market during the past week has been 
the advance from 5'% to 8 in price of Tincroft shares, on an improvement taking 

lace in the mine. Carn Breas, East Pools, Dolcoaths, Wheal Agars, and South 

rances also close better, and are in request. Subjoined are the closing quota- 
tions:—Carn Brea, 3 3%; Cook's Kitchen, 9 to 10; Dolcoath, 74 
to 74%; East Pool, 43% to 434; Killifreth, 3% to % ; New Oook’s Kitchan, 
% to 1%; New Kitty, 1to 1%; South Condurrow, 8% to 9%; South Crofty, 
3 to 3%; South Frances, 83% to 8%; Tincroft, 8 to 8% ; West et, 3 to 
3%; West Frances,5 to 5%; West Kitty, 10% to 11; West Seton, 4to 4% ; 
Wheal Agar, 17% to 17% ; Wheal Basset, 2 to 3; Wheal Grenville, 5% to 6; 
Wheal Kitty, 4% to 4% ; Wheal Peevor, % to 4. 


MANCHESTER.—Messrs. R. JOSEPH and W. P. BAINES, share- 
brokers, Queen’s Chambers, Market-street (July 31), write :—Though 
trade reports and indications respecting trade, derived from raiiway 
traffic announcements, do not all warrant an encouraging view to be 
taken of values in home railway securities, the continuance of cheap 
money enables *‘ bulls” to hold sway, assisted as they are by the holiday traffic 
diverted from the continent, The latter influence is most noticeable in the case 
of Scotch stocks, the upward movement in which has undergone further decided 
development during the past week; but all lines show more or less improve- 
ment, notwithstanding no great amount of activity. American rails, witha 
prospect of a big harvest,zre being bought, and they, too, are consequently 
better. Mexican railways, stil! showing small returns of traffic, are again lower, 
as the published earnings are taken to foreshadow the endangering of their first 
preference dividend, so naturally the Ordinary stock is affected adversely. 
Foreign funds, beyond a rise of 2}4 and 134 respectively in Spanish and Italian, 
have not changed much. Egyptian Preference and Daira Sanieh are % and % 
down; but the Unified show no alteration as against Thursday last. Colonial 
Government bends—no variation besides a fali of 4 in Cape of Good Hope Five 

© Oent,; Corporation Stocks very firm,and bad to meet with ; Manchester 

our per Cent. Stock has risen 1, and Bradford Four per Cent. 4%. Miscellaneous 
series produce but.a meagre business, which may be accounted for, to some ex- 
tent, by the attention given tothe settlement which commenced on Monday 
ast 





Banks have a good proportion of the business passing, and full prices are the 
rule.—Higher :| Manchester Joint Stock, 4%; Bank of Bolton, A, 14.—Lower: 
National Provincial, 1.—INsuRANCE still quiet, very few dealings being reported. 
—Higher: British Re-Insurance, 2s, 6d. to 4s. 6d.; Globe Marine, 2s.; Liver- 
pool and London and Glove, 34,4; Royal Cosme %; and Lancashire and 
Yorkshire Accident, \44.—Lower: Commercial Union, 4%; United Fire Re-In- 
surance, % ; British and Foreign Marine, % to 4%; and Equitable Fire, 4g to %. 

Coat, Inox, &c., AND Minine.—Transactions very few indeed, and changes in 
quotations contradictory.—Higher: John Browns, % to 1%; A. Knowles, Y ; 
Ebbw Vale, 4%; Rio Tinto, 4%; Patent Nut and Bolt (about) ¥% ; and Tharsis 
Sulphor and Copper, %.—Lower: Sheepbridge, A, 1; B, 4%; Bolckow’s fully- 
paid, 1; ditto pref., 4 ; Earle’s Shipbuilding, 4% ; Sharp, Stewart, new, % to 

; and Palmer's Shipbuilding, A and B, ¥ each. 

Corton Spinninc, &c.—No change for the better, prices still tendin 
against eellers.—TeLecrapnus: Anglos rather better, rest very little choagedt 
—Teternones: Lancashire and Cheshire, Nationals, and Uniteds all better, 
the last-named most particularly. 

MISCELLANEOUS —Very few lots}changing hands. Hudson’s Bay and Man- 
chester Carriage and Trams A and B higher. Gas Light and Coke A ordinary 
1,and Hull Docks 2 down.—Raitways: The tourist traffic in the North as 
against the Continental traffic has helped the value of Scotch lines very dis- 
tinctly, and had the reverse influence on southern lines until! to-day, when some 
forced closing of accounts in the latter brought them up. Nor is the improve- 
ment circumscribed, all rails having participated on scarcity of stock, and low 
value of money, bringing surplus money in hands of bill discounters into pur- 
chases of railway stocks. Traffics and trade do not warrant general improve- 
ment, but cne most is made of the favourable influences. {n Canadians the 
Trunk traffic on main line 5788 decrease, but as Chicago and Grand Trunk shows 
2364, and Detroit, &c., 261 increase, it is considered satisfactory, and values of 
Trunk issues, particularly the Second Preference have responded favourable. 
All Americans are being largely bought, but more particularly the low-priced 
stock, Denvers, Louisvilles, Wabash Preference, and Ontarios, and it is saida 
large rise is expected, in consequence of gain accruing from a prospective boun- 
tiful harvest. —— 

NEWCASTLE-ON-TYNE.—Mr, 8. N. Challoner, stock and share- 
broker, Grey-street (July 31) reports:—Coal, Iron, Copper shares: 
Barrow Steel Six per Cent. shares are firmer, and at 8§ to 83 ex div. 
are 4 higher. Bolckow Vaughan fully paid are flat at 16 to 164, 
being a fall of 13. Consett iron shares are also flat at 19 sellers ; 
they rose from 18 to 20 on a dividend of 11s. 6d. being recommended, but they 
fell from 20 to 19 at once on the issue of the report. Consett Spanish Ore shares 
are firm at §0s.to65s. Darlington Iron are without change at 22s. 6d. to 25s. 
Earle’s Shipbuilding at 13% to 13% are % lower: John Brown at 56% to 56% 
are % higher. John Abbots continue in request at 46. Palmer’s A at 23% to 24 
are % lower, and B shares at 13% to 14 are % lower. Panullcillo at 4 to 4%, and 
Rio Tintos at 15% to 16, are both % higher. Sir W. G. Armstrong-Mitchell 
shares remain 123% to 124. Teeside Iron Preference, 1% to 1%; Tharsis, 6 to 
6%; West Cumberland Iron,4% to5%. Gasand Water shares continue in re- 
qnest. Consett Water are % higher at 6% to6%. Hartlepool Gas and Water A 
are 9% to 10%; B, 8% to 8%; 0, 7% to 7%. Newcastle and Gateshead Gas 
stock at 176 is 1 per cent. higher. Newcastle Water stock at 203 to 205 is 2 per 
cent. higher. North Shields Water remain 40 buyers. Miscellaneous are gene- 
rally firmer, “High Gosforth Parks at 20 to 22 are 1 higher. Hudson's Bay at 24% 
to 24% are $2 higher. Langdales at 3 to 3%, and Lawes at 5 to 5%, are both % 
higher. Newcastle Chemical shares are without change at 27s, 6d. Sadler and 
Co, B 151. paid are 154 to 15%. Staten Chemicals, 9 to 9%. 





SCOTCH MINING AND INDUSTRIAL COMPANIES 
SHARE MARKETS. 


Stinuing.—Mr. J.GrRast MACLEAN, stockbroker and ironbroker 
(July 31), writes :—Dauring the past week markets have been more 
active, and the feeling is generally more cheerful. Prices show a 
general advance. There are not any new features, however, beyond 
this improved view. 

In shares of coal, iron, and steel companies the principal business bas been in 
Marbellas, which touched £9s., but are now easier about 569. ; Chapelhouse Col- 
liery shares offered ; Bull’s Iron are at 10s. to 12s. 6d. ; Cardiff and Swansea, 40s. 
to 45s.; Liynvi and Tondu, Preference, 40s. to 5°s.; New Shariston, 6 to 
6%; Steel Company of Fe tland, 7% to 7%; and Wigan Coal, 29 to 31. 

In shares of foreign copper concerns prices have alsoadvanced. Tharsis have 

been sold 61. to 61, 4s., the larger price being for warrants. Arizonas have 
improved from 23s. to 26s.; Lake Superior, 6s. 3d. to 8s. 94.; Tocopilla, 2s. 6d. 

In shares of home mines prices are also inclined to improve, and some tin 
shares show a good rise. West Kitty dividend is announced at 12s. per share 
A nderton are at 10s. to 12s. 6d.; Bedford United, 27s. 64. to 328. 64.; Cook's 
Kitchen, 9 to 10; East Van, 3s. 94. to 6s. 3d, ; East Blue Hills, 4s. to 5s.; Ecton, 
178. 64. to 22s. 64.; East Wheal Rose, 7s. 6d. to 103.; Gorsedd and Merilyn, 
6s. 34.; Great Holway, 10s. to 20s.; Gunnislake (Clitters). 8s. 9d. to 11s. 3d.; 
Leadhills, 399, to 354.; Mounte Bay, 2s. to 4s.; North Blue Hills, 1s. 3d.; Old 
Shepherds, 8s, to 10s.; Pedn-an-drea, 6s, 3d. to 6s. 9d. ; St. Just United, 6 to7; 
Tamar, 2s. to 4s.; Trebartha Lemarne, 4s. to 6s.; Tresavean, 4s. to 6s. ; Tincroft, 
7 to Tei est Seton, 89s. to 90s.; West Holway, 2s. 64.; Wheal Orebor, 25s. to 

278. 64.; Wheal Kitty, 10s. to 12s. 64.; and Wheal Jane, Is. to 3s. 

In shares of gold and silver mines business is a little more active. Montanas 
have improved from 37s, 9d. to 42s. Richmonds also better. Javali Debentures 
and A ian shares wanted, African Gold Coast are at 60s.; Antioquia, 2s. 
to 4s, ; Balkis, 15s. to 298. ; Callao Bis, 88. to 9s.; Chile, 28. 64. to 3s. 9d.; Oar- 
tago, 178. 64. to 20s.; Consolidated, Is. 34. to 2s. 64.; California, 138. to 15s. ; 
Cankim Bamoo, 1s. 3d. to 2s. 64.; Chontales, 3s. to 4s.; Don Pedro, Is. 34. to 
2s. 6d.; Exchequer, 1s.to 2s.; Frontino, 11s. to 13s, ; Great Zaruma, 5s. to 7s. 64.; 

G old Coast Preference, 1's. 3d. to 13s. 94.; Guinea Coast, 1s. to 2s.; L. X. L., 1s. 
to 2s.; Indian Glenrock (new), 2s. to 3s.; Isabelle, 2s. 94.; Indian Consolidated, 
2s. to 3s.5 Bapengs, 2s. 64. to 3s. 91.; Kohinoor, 2s. to 3s.; New Emma, 5s. to 
7s. 64.5; Orita, 18s, to 20s.; Organos, 11s. to 13s. ; Oscar, 14s. to 15s. ; Port Phillip, 


, 6 to 6%; Spitzkop, 20s. to 25s. ; Sutro Tunnel 
i ote,» West Callao, Y 
nies the princi 


6 an 
prospects of oil. advanced from 17 to 18%. 
sives, which are scarce, have advanced from 16% to 17%. BHimore.and Co. 
dentures, 46; Home Mines Trust, 10s. to 12s. ; and Lywes’ Ohemicals, 434 to 5%. 


EpINBuRGH.—Messrs. Tus. MILLER and Sons, stock and share 
brokers, Princes-street (July 30), write :—Scotch railways have been 
ip demand since last report, and have risen nearly all round ; Cale- 
onian, Great North, Highland, North British, and Edinburgh and 
Glasgow have all moved upwards, Canadians and Americans have 
made a marked advance. Bank stocks have been steady. Arizonas have as 
usual been lively, and haveadvanced, Very little has been done in other re: 
howe. Since We inesday last week Caledonian has advanced from 98 to 10 
Great North from 45% to 48%, North British from 97% to 10154, Edinburgh an 
Glasgow from 36% to 38%. Commercial Bank have declined from SL 51%. 
Union have risen from 20% to 21%, Royal from 218 to 220, Prairie Te shares, 
d . have improved from 6'34¢ to 7, Third Issue, from 754 to 74, Edin- 
burgh Tramways 10% to1034,. Arizonas have advanced from 24s, 9d, to 255, 6d. 
ditto New from 23s. 3d. to 24s, 6d. bellas from, 52s. to 53s. 6d, Burntisland 
Oil from 17% to 1894, Lanark from 843. to 883,, Midlothian from 45s. to 52s. 6d, 
Young’s from 10% to 11%. Nobel’s Explosives have advanced from 15% to17# 








Mining Correspondence. 
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BRITISH MINES, 


BEDFORD UNITED.—H. Trezise: July 29: North Lode: In the 138 east the 
lode is worth 1 ton of ore, or 32. 10s. per fathom. Two pitches on this lode are 
worth 6/. per fathom, or 2 tons of ore each.—McCallan’s Shaft, Bridge Lode: 
The lode in the 75 east is producing a little ore and mundic, but not enough to 
value. In the same level west the lode is taken down, producing a little mun- 
dic and ore, but nothing to value. The lode in the 62 west will produce 1 ton of 
ore, and worth 31. 10s. per fathom. Two stopes behind the end will yield 2 tons 
of ore each per fathom, worth 6/, per fathom. Three ftribute pitches will pro- 
duce 2 tons of ore per fathom, worth 6/. per fathom each. In tlie 62 east the 
lode is strong and masterly, but not good enough to value. Three tribute pitches, 
east of shaft, will yield 144 ton of ore, or 4/, 10s. per fathom each, In the 42 
east the lode i$ unproductive. Two stopesin the back of the 42 east will pro- 
duce 3 tons of ore, each worth 10/. per fathom. One stope in the bottom of the 
42 will yield 2 tons of ore per fathom worth 62, Two tribute pitches west, No. 1, 
will yield 2 tons of ore per fathom, worth 6/. No. 2. will produce 2% tons worth 
8l. per fathom. We have sampled 184 tons of good ore. 

CARN CAMBORNE.—W. O. Vivian, July 31: We have almost precisely the 
same a rance in the levels driving south and west at the 105 as when I wrote 
last. e are daily looking for a discovery, and I trust that I may before Jong 
be able to send you intelligence of it. 

CASHWELL.—John Peart, July 26: The heading next to drift forehead, in 
copper hazle, is looking better ; the vein is carrying ore into the late above the 
sil, and in one place up to the scar limestone drift sole, and will average 1 ton 
of lead ore per fm. all the height. The heading coming east in the stratum 
continues to carry ore up to the top of sill, and a good width of vein all the 
height ; it is worth 14% ton of ore perfm., The vein in the drift going west in 
copper hazle is very hard and poor. The vein in the drift going east in the 
above stratum has improved a little; the vein is now 12 in. wide, composed of 
nice mineral, and mixed with ore; we drawall the veinstuff for bouse, 

COLLACOMBE CONSOLS.—Wm. Skewis, July 31: Engine-Shaft: The top 
plat is cut and cross-cut driven 5 ft. towards the lode, which we expect will be 
intersected in the course of another week or 10 days, after which we sha'l com- 
mence to drive west, to communicate with the 108, east of winze. The lode in 
the 108 east is 3 ft. wide, producing good saving work for copper; the same re- 
mark applies to the western end of this level, The lode in stope in back of 95 is 
worth 1 ton of good ore per fathom. We have to-day got No. 2 winze, or shaft, to 
sink by six men, in which the lode is worth 2 tons of good ore per fathom. 
Every effort will be made to sink this the required depth for a 120 fm. level as 
quickly as possible. The whole of our machinery isin first-class condition, and 
never worked so well or cheaply as it is at present. 

CREIGIOG.—H. Hotchkiss, July 3): The 130 yard level, east of Meadow 
shaft, progress in this end is not so good this week as it has been, owing to the 
ground being more spare for breaking. Lode is about 18 in. wide, and contains 
a little blende ore. The end west of shaft contains a lode 2 ft. wide, with blende 
and laces of lead ore. Near the foot of the driving a little water is percolating 
through the ground in thi< end. Engine and machinery are all in good work- 
ing order, and everything going on satisfactory. 

fERESBY MOUNTAIN.—J. Roberts, W. Sandoe, July 30: We are pushing 
on the completion of the timber work, and eutting the ground at the new shaft 
as fast as the number of hands will admit of doing. The aividing timber is com- 

leted down to the place where we made the communication, which is 15 fms. 

rom No.6, We may repeat that this new shaft will put the mine in a splendid 
condition for working, the benefit of which will be realised in a very short 


time, 

DEVON FRIENDSHIP.—F. R. W. Daw, July 31: The ends and stopes con- 
tinue to yield their usual quantities of arsenical mundic, and I am pleased to 
state that all the points throaghout the mine are improving in value for this 
mineral, as you will no doubt have seen from the increased returns of arsenic 


lately. 

DEVON GREAT CONSOLS.—Isaac Richards, July 31: Wheal Maria—North 
Lode: Our progress in cutting down the adit shaft continues satisfactory, about 
9 fms. of whieh being accomplished.—Wheal Emma: New Shaft—New South 
Lode: In Vigur’s winze, sinking below the 205 west, the lode—part ve ge ft. 
wide—is worth 1 ton of copper ore and 4 tons of mundic per fm.—Railway Shaft: 
At the Railway shaft, sinking below the 205, the ground continues without 
alteration, In Richards’s cross-cut south, in the 160 east, the ground is favour- 
able for exploration and congenial for the production of mineral.—Watson’s: 
In the 112, west of the engine-shaft, the lode is 5 ft. wide, worth 2 tons of 
copper and mundic ores per fm. In Dunstan’s winze, sinking below the 88, west of 
the engine-shaft, the lode is 3 ft. » Rie, composed of capel and quartz, with peach, 
rmundic, and a little copper ore. At the western shaft, sinking below the 32, the 
ground continues of a favourable character for the production of mineral, In 
the 32, east of the western shaft, the lode is 2% ft. wide, of a promising cha- 
racter, and yielding a little copper and mundic ores. 

DEVON GREAT UNITED.—I. Richards, July 31: In the 120, east of Willes- 
ford’s shaft, the lode 4 ft. wide carrying, maintains its general promising cha- 
racter, and also continues to yield some good quality copper and mundic ores. 
fn the 120, west of Willesford’s shaft, the lode is 3 ft. wide, of a promising cha- 
racter, and yields smal! quantities of copper and mundic ores. In the 69, west 
of Watson’s shaft, the lode is 3 ft. wide, composed of capel and quartz, with 
peach and some good quality copper and mundic ores. There is no important 
alteration at any of the other points of operation since last report. g 

EAST BLUE HILLS.—S. Bennetts, W. K. Mitchell, July 30: The driving of 
the 10, both east and west from engine-shaft, has beenJcommenced. In the west 
end the lode is from 5 ft. to 6 ft. wide, and worth from 8/. to 9/. per fathom. In 
the eastern end it is not quite so wide, but is worth from 10/. to 12/. per fathom 
The appearance of the lode altogether is of a most encouraging kind. 

EAST BOTALLACK (New Balleswidden).—Thomas Trahair: The 12, driving 
west from shaft, is looking very much better ; lode worth 5/. per fathom, and 
cost for driving 60s. per fathom. The lode in the east end is worth 4/. per fm. ; 
driving for 40s. per fathom. The cross-cut is driven south 18fms. We have cut 
a lode in this end since last report, but unproductive. I have put two men to 
stope in the back of the 12, east of shaft. 

AST WHEAL ROSE.—W. Skewis, T. Doidge, RK. ‘Gill. July 29: Penrose’s: 
On examining the shaft at the 80, after we have drained the water from it, we 
found that the timber of the shaft about this point had shifted out of position, 
no doubt through the old workers, taking out one of the main stays to give 
them room for taking away their balance-bob, which used to work here. This 
we have put in order, since which the two litts—the 20 and 10 inch—are 
dropped 4 or 5 fms. below the 80, and the draining to this point by the 90-in. 
engine is being proceeded with.—North Wheal Rose: Since we last advised you 
we have cleired this shaft to the 80, and the plat also is cleared and put in re- 
pair. We shall now proceed to clear the shaft from this point to the 90, which 
will be pushed forward with all speed, soas to reach as quickly as possible the 
bottom of the mine, The tribute pitches, on the whole, are much the same in 
value for silver-lead as when we last reported. The 90 and 100 in. engines, with 
all other machinery, are all in good working order. 

ITON.—W. Bowman, July 28: I have little of special interest to report, all 
operations have gone forward with regularity during the week. In Olayton 

ine our shaftmen are putting in foundation timbers at the 80 to carry a 
plunger-lift from thence up to the <0, having cleaned down the shaft through 
this length, and taken down some rock that was unsafe, and supported other 
weak places with timber, connecting the shaft with the extensive workings of 
the mine down to this depth. In Water Bank we are connecting the steam- 
pumpin the 25 with the boiler, and putting skipway dowa the shaft to the 45, 
and expect very shortly to place this mine in good working order. The various 
development ends have varied from day to day, and sometimes shown good 
spots and stones of copper, lead, and blende ores, but so far all these indications 
point downwards. The rock-drilling machinery connected with the new com- 
P= engines is daily arriving upon the mines, and we are busy getting in 

‘oundations and fixing the bed-plates for such. 

GAWTON.—George Rowe, July 26: The lode carried in the 117 east is 6 ft. 
wile, of a very promising description, being composed of cape. peach, and 
mixed with sulphur and arsenical mundic, and yielding a little good quality 
ore. The lode in the 95 east is looking well, yielding 10 tons of arsenical mundic 
per fathom, and good stones of ore. In the 50, east of shaft, the lode is 7 ft. 
wide, and showing a kindly appearance, vielding 7 tons of arsenical mandic per 
fathom. We sampled on Friday last (computed ) 82 tons of copper ore. 

GLASGOW CARA DON CONSOLS.—William Taylor, W. J. Taylor, July 28: 
Some days ago we touched the lode in the 126 cross-cat south; it then let out 
the water so fast as to overpower the engine and pump-work, making it neces- 
sary to procure a large working barrel, which we are —ayey from foundry 
to-day ; until this is fixed we are afraid to do anything more to the lode; but as 
far as we can see we have évery reason to be satisfied, and hope in a few days to 
open it out 7 and report its value. The fact of the water coming away so 
strong is in itself a very good indication; it has thoroughly drained the 114, on 
Harvey's lode, and the greater part of the water from the south lode, showing 
some connection between both. We have commenced sinking two winzes in 
the bottom of the 114 (Harvey's), No. 1 winze, near the cross-course, and just 
over the 126 cross-cut, is worth 15/. per fathom. No. 2, about 10 fms, further 
west, is worth fall 12/. per fathom. We shall push on these winzes, especially 
the No. 1 winze, to communicate with the 126 with as little delay as possible, 
which will ventilate as well as cut out profitable ore ground for stoping. We 
expect as soon as we have changed the working and commence again in the 126 
to at once fally drain the 114 south lode, when we shall commence sinking there 
these winzes when put through to the 126 will open out large sections of 
good ore ground for stoping. We are pleased to think we are now near the 
points we have been so long aiming at, with such good prospects for the future, 

GOODEVERE.—R. Knott, July 29: 1 am pleased to inform you that the winze 


also ; 





sinking in the bottom of the shallow adit, as referred to last week, is 
In @ good lode, maintaining its size wonipanase, thas showing ta 
is only required to bring the mine into a remunerative and tab: 
aN ee ay ation et Gadel remark. 
GREAT LAXEY.—F. Reddicliffe, July 30: In the 259 the lode has bec 
wide in the end to be all carried in ee for the 4% ft. wide it stil 
eee east OS per Gthom te vale lode in the 247 end has im, 
and is worth 20/. per fathom. In the side driving at the 235, almost im 
over the last named end, the lode is not so good at present, and there bein 
room for a winze (the 247 also requiring ventilation), we shall commence Fs 
it on Monday next. There is scarcely any change in the 235 end south. 
lode perhaps ina little more regular form. The working in 190 north } 
through into the stope below, and although the ground is still good it 
but a small section at this point to be taken away.—Dumbell’s: The lode in 
243 maintains a value of about 20. per fathom. In last report the lode is 
230 end was spoken of as having been cut off 4 a slide, since then ao ; 
has been made east about 10 ft., and west 3 ft. ; the lode now just being met 
in the last-mentioned direction, enough of it, however, is not. yet seen to 
us to speak of its value. I regret to say that neither the 215 end, the 145 
or the 170 end have again as yet re-entered productive ground. A new wi 
the 185 isin a lode, being worth 30. per fathom. , 
GREAT HOLWAY.—W. T. Harris, July 31: Level En 
in the back of the 60 is producing 2 tons of lead and 1% ton blende - 
16 men, at 65s. and 30s. per fathom respectively. No. 2 pitch in back ji, 
proved for lead, and is most promising for further good results, yleldin a 
sent 3 tons lead and 1% ton blende per fathom; set to 18 men, at 508 
the former and 30s. per ton the latter. No. 3 pitch in bottom of the oe 
set to four men, at 100s. and 40s. per ton, producing 8 cwts, lead and 11 
an ped gy fathom. No.5 pitch in the bottom level east is yielding q 
lead and 1% ton blende per fathom ; set to four men, at 100s. and 4)s 
respectively. No. 6 pitch in back of this level is worth 1 ton lead and \y 
blende; to six men, at 80s. per ton the former and 40s. per ton the | 
No. 7 pitch in bottom of this level is producing 10 ewts, lead and 2 tons by 
fee fathom ; set to four men, at 80s. and 40s. per ton respectively, No.9 
h bottom of this level is producing 5 cwts. lead and 1% ton blende per fath, 
relet to six men, at 100s. and 40s. per ton respectively. No. 10 pitch in 
this level is yielding 8 cwts. lead and 1 ton blende per fathom ; set to four 
at 100s. per ton the former and 40s. per ton the latter.—Brammock Sha(t. \ 
pitch in the 60 east is yielding a little lead and 1 ton blende per fathom - 
to four. men, at 100s. and 40s. per ton respectively. No. 2 pitch in bottog 
this level is producing 8 ewts. lead and 14% ton blende per fathom ; set {) 
men, at 100s. and 40s. per ton respectively. No. 3 pitch in back of ‘this lev 
worth 5 ewts. lead and 1 ton blende ee fathom ; set to four men, at 10), 
40s. per ton respectively. ~Office Shaft: The 60 level west in back is prod 
8 ewts. lead and 1 ton blende per fathom ; set to four men, at 100s. anil 49 
ton respectively. All the machinery is in fair condition, and workin 7 
Have sold 40 tons lead and 52 tons 8 cwts. blende, realising 527/, 12s a 
merew aunt ot exctber 45 tons biende. Pet ae 
.—James Polglase July 25: The vein at the i 
clined to the western side the men at present are cutting irr tdhee re, 
direction to prove it. The 44end is worth 3 tons perfm. No. 1 stope is 
2% tons perfm. No, 2 stope is worth 3tons perfm. No. 3 stope is worth? 
per fathom. No. 4 stopeis worth 2 tons per fathom. No. 5 stope is worth f 
per fathom. No.6 stope is worth 1 ton per fathom. No. 7 stope, in byw 
Standage level, is worth 5 tons per fm. We have secured the crusted groy 
back of trial drift, and hope next week to be raising ore from this quarter. + 
vein in the adit level east has been intersected by a small cross vein, and ta 
dered it for the time, We are clearing slowly the level on No. 3 vein, Dr 
OT EALEYFIELD.—J. Trel Jul 
-—J. Trelease, July 25: The sinkers are clearing o 
debris from the bottom of the shaft, and we are now reaty to go on ou 
sinking. Most of our tributers have left their workings in the old mine 
have only three partnerships left now; these stopes are worth respectively 
12, and 16 cwts. of lead per fathom. No other change to notice. ies 
KIT HILL GREAT CONSOLS.—Isaac Richards, July 31: At the Tunnel 
the ground continues favourable for exploration, and 2 fms. 4 ft. lias been dr 
during the past week.—North Engine-Shaft At the 100 fm. level the tri 
is completed, and the sinking of the shaft will be resumed with all epeed. 
the 100 fm. level west the lode is 5 ft. wide, of an exceedingly promising ch 
ter, and yields a little tin ore. Inthe 88 fm. level west the lude ig 5 Tt " 
composed of capel and quartz, with peach and mundic, and is now yielding 
MCILLIPRETH.—John M 7 
{LLI .—John Michell, Joseph Tamblyn, July 31: Sett e 
Engine-Shaft : The 90 driving west, by three men and three boys, rae = f 
ordered. The winze which we were sinking below the 70 last month is Suspend 
for the present in consequence of so much water. 
three men and three boys, the lode is 3 ft wide, very hard at present, anie 
productive. Four stopes in the back of this level, by 11 men and 11 boys 
worth on an average 10/. per fathom each. The 50 end east, by two mene 
two boys, lode 2% [t. wide, producing good stones of tin, a very kindly end 
winze yg below the 50, 8 fms. east of cross-course, by three men 
three boys, lode 
shaft, by two men and two boys, we expect to communica’ © bottorl 
the shale this month. The 30 end to duive east, by two ea pa Povey a 
Jin. wide, at present poor. Having put the flat-rods to work we are now se, 
ing Hawkes’s shaft below the 50, by three men and three boys, lode 3 {t 
and worth from 12/, to 15i. per fathom. The 59 end to drive west, byt 
men and three boys, lode 24% ft. wide, and looking very promising for an 
improvement, One stope in the back, by three men and three boys, wort) 
per fathom, The 4) end west, by two men and two boys, lode 3 ft. widss 
productive, but looking kindly. @ have six tribute pitches working, by 
men, at an average tribute of 10s. 64. in 11 nit 


me-shaft: No, | 


the 30, south of Gundry’s shaft, is 2 ft wide, yielding rich stones of mui 
and copper ore, and showing a good footwall, but is still rather disorder. 
patches of killas. In the 70 cross-cut, north of the main lode, the gro 
easy for driving, and letting out a little water. 
an end, by four men, on the south part of the lode in the 90 about 130 
west of Gandry’s shaft to come under some ore ground worth 3 tons per fatha 
which is discovered in a tribute pitch in the bottom of the 80. The lode ix 


the pitch whichis a little further west, we expect the end will impr: 
soon. The lodein the 100, west of Gundry’s shaft, is 4 ft. wide, and yid : 
1% ton of ore per fathom. In the 110, west of shaft, the lodeis5 ft. wide, ra 
ing 1 ton of copper ore per fathom and some saving work for tin. In th 


The lode in the 120, east of shaft, is 3 ft. wide, and yieldi y of o 
fathom, and getting better defined. rack ot Gate lave 


and yielding 114 ton of ore per fin. The lode in Gundry’s shaft sinking ta 
the 120 is 5 ft. wide, and yielding 2 tons of ore per fathom. There 1s noc 
to report in any other part of the mine. 


helow the 70 fm. level plat. 
days, consequently have made good progress with draining the shaft, mi. 
the weather indicates more rain L anticipate that the shaft will be drew 
without an 
cut, north from the 50 east, worked by four men, shows an improvement, © 


in the highest point, where there is also a large deposit of mineralised chit 

which is tending west and ic I expect a greater yleld of ore. 
MOUNTS BAY OCONSOLS,—William Krgall, T. Job, July 26: We ared 

ing the Pengersick shaft below adit level at 10s. per fathom, and are rising 


In the back of © 
er fathom ; on 


our best tin ground, and enable to set more tribute pitches. 
20, we have one tutwork stope, worth from 2/. to 22. 10s. 
hute pitch at 19s, in 12.,and three at 13s. 44, 
we have four pitches working at 15¢. in 11, 


is now down 14 fms. from surface. 


2% fms. during the last four weeks, an 
have been erected. The shaft is putt 


horse-whim and appliances for haufin 
through some very kindly branches which are feeders to the lode. 


favourable prospect for making large quantities of mineral as we gain depth 
calculate on cutting the lode at 1744 fms. from surface, and we shall theo 
west on the lode to the junction, where I feel assured a rich mine wi! 
opened up. 

NEW CARADON.—N. Richards, July 30: No. 1 lode in the winze sist 


ore per fathom ; a strong looking lode. This speaks well for the mine at a dew 
point. We have alsoa pare of men driving north of this lode at this lev 
prove the ground in that direction. 

NEW LANGFORD.~—T. Gregory, July 30: The lode in the 10 fm. level.” 
of engine-shaft, is of the same size and promising character as reported ® 
week, producing some saving work for lead and low-ctan silver ore, ln! 
pitch in back of this level the lode is looking well, producing 
blende ores. 
report, consequently no change to notice. The tributers at the 20 fm. levelf 
engaged at surface, =e of their ores as fast as possible now they hart 
opp wtunity of crushing. The engine and pitwork are working satisfactor’ 

EW TERRAS —Richard Bade, July 31: The cage is now in perfect wort! 
order in the engine-shaft, and we are now tramming direct from the so 
Three men can do the work that it was difficult for six to accomplish before. 7 
sheds over the floors will be completed in about a week's time, The lode | 
stopes continues full 30 ft. wide. All the machinery works well, and sh 
nothing unforseen occur, we shall commence stamping fall time next ** 
We have now a ful! supply of water. 

NEW WEST OARAIION.—N. Richards, July 30: The stope on No.5" 
now being wrought on, east of Hallett’s cross-course, at the 38, will yield 4" 
of copper ore per fathom, This lode, like most of the others in this distrit 
subject to changes; consequently, we expect to get an improvement © 
shortly. This lode, west of cross-course, is 3 ft. wide, composed of pe 
iron, &c., intermixed with a little copper ore; a most promising looking ! 


ood lead & 


course, which at present, is very hard for driving in. 

NORTH GREEN HURTH.—Jas. Polgiase, July 25: The vein south from @ 
level continues about the same in general appearance, 
samples of ore yesterday, and the vein is o 
cut any time. Nothing new inthe Hospital property. We put the air me” 
to work gm which gave entire satisfaction, 

NORTH TRESKERBY.—Pryor and Son, July 24: We have again set tht! 
lowing bargains :—The deep adit level to drive east of cross-cut, on No.1 


men, at 41. 10s. per fathom. The deep adit level to drive east of cross-cout® 
the south part of No. 2 lode, by two men, at 3/ per fathom. The deep adit ee 
to drive east of cross-cut, on No.3 lode, by four men, at 5/. per fathom f 
level to drive west of cross-cut, by four mén, at 52. per fathom. The dee? ° 
level to drive east of the cross-cut, on No. 4 lode, by two men, at 37. per fa" . 
These points of operation continue just the same in value as when last rer" 





on. The shaftmen have made good progress in repairing and making tht® 
cessary alterations in the 18-in, pitwork from the adit level to the present bo” 





The 70 end to drive wor @ 


1% it. wide, worth 8/. per fathom. Rising against Tregoniim 


MELLANEAR.—John Gilbert, July 30: The lode in the winge sinking bi 
We have commenced to # 


end is 3 ft. wide, and yielding 1 ton of copper ore per fathom, but judging im 


east of shaft, the lode is 3 ft. wide, and yielding 1'4 ton of copper ore per fathen 


The rise in the back of this level yom 
vielding 2 tons of ore ver fathom. Inthe 120, west of shaft the lode is 4 ft. na” 


MID-DEVON COPPER.—J. Neill, July 26: A Shaft: The water is 8 fate” 
We have had plenty of surface water for ee) 


serious hindrance.—O Shaft: The stope in the back of the a 


will now yield 15 cwts. of ore per cubic fathom, and from its peerst Appear 


back of the 23 fm. level against this shaft, at 22. per fathom, This will ope” 


an the bottom of the adit 
® are cuttin round in the 
— o put in dam, and when completed this will often a great ai 
n coal. | 

NEW BROOKWOOD.—J. Browning, July 28: The shaft has been ©” 


t The gro 
is very similar in character to that in the adjoining mine, presenting 2 be 


below the 50 fm. level is 2 ft. wide, and will yield about 1 ton of yellow cm 


In the 23 fm. level there has been no lode taken down sinc! © 


In the cross-cut driving south at this level, we have intersected another &™ 


We met with afer™ > 
such a character that ore O° > 


by four men, at 44. 10s. perfathom. This level to drive west of cross-cut, "> 
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_THE MINING JOURNAL. _ 


: 


wé purpose at an early date putting in skip and capstan 
road for raising and lowering pitwork, and all ‘ores and debris by virtue of the 
winding-engine and steam capstan, which with the 18-in, pumping-engine con- 
tinue -y work well, and all other wort at a and underground is being 
circumstances W' rmit, 
carried Ol eH Bult ,d. Rodda, July 31: The lode as far as cut into at 
the 100 fm. level has a satisfactory app . ties posed of capel, spar, 
ndic, and copper. Water continues to flow freely from the breast of the 
grose-cut which 1s a good indication, and shows that the main part of the lode 
Croee earther ahead. ‘The north lode in the 90 east is showing signs of improve- 
ent. No. 2 winse sinking below the 80, and 16 fms. east of the 90 end, is still 
looking exceedingly well. This winze is down about 9 fms., and the lode has 
roduced good quality tinstuff, and 15 tons of arsenical ore per fathom for the 
Whole distance sunk. The south lode at the 90 is without change, The stopes 
are improved. Saturday next is our setting day, and a full report shall be sent 
t week, 
YOLD GUN NISLAKE,—W. Skewis, R, 0. Seccombe, July 31: We have again 
taken down the lode in the adit level, and are pleased to say that it fully main- 
tains its size and value as last reported—1% to 2 ft. wide, and worth 8¢, to 10/, 
thom for tin and copper ore, 
Pe WEN VEAN AND TREGURTHA DOWNS.—W. Derry, H. Prin, V. James, 
July 31: Our shaftmen will next week complete their contract for sinking the 
engine-shaft, and prepare to cross-cut south and sink the whim-shaft, All our old 
bargains were taken by the same men on the 19th inst., and several new stopes 
wore also set, the average poice for stoping being 21s, 6d., against 19s. 8d, per 
fathom at the previous setting. 


The cost per ton -* as our ena ard i a 

t reduced, as the lode in one or two of the new poin elds fully 
Pye pe tinstuff per fathom, the same being set at 30s. per fathom. We 
have 10 tons of tin ready to be sent to the smelters on Saturday, the produce 
of four weeks, although our otomnpe have been idle nearly half the time, and we 
should have had 14 tons, but for hindrances we could nut control. This batch 
is entirely crop tin, as having had no frames ready our slime tin (which we fiud 
is from one-third to one-half our entire produce) is yet untouched, and a large 
quantity of inferior quality stuff from clearing our levels, &c., has been stamped 
to fill up the new floors, No calciner being ready we are restricted to the capa- 
city of our little burning-house at Carbis, three miles distant, but hope to sell 
16 tons more for the next four weeks. There will be no difficulty whatever tu'get 
30 tons per month when our floors and calciner are completed, 

PAR.—T, Parkyn, July 31: I amepleased to inform you that the engine-shaft 
is down @ little over Sfms. We “ave hung the shaft with strong timber, and 
sunk 5 fms. in a little over three weeks, which is very satisfactory progress ; 
the shaft is 10 ft. by 7 ft. The ground in the bottom of the shaft is very good 
indeed, and the men are working well. I shall push this shaft with all possible 
dispatch day and night. I have four men driving out the cross-cut from the 
adit to hole to the shaft by the time the shaft is down to the back of the adit. 
The ground is good for progress. The new road is completed from the main road 
t) the engine-shaft, and in cutting down the side of the hill we came across a 
tin lode 5 ft. wide, composed of spar, tin, peach, &c., and from this lode I had 
opened like a quarry, and it supplied a large quantity of stones for the road ; 
20 fins. south of this lode we cut open a copper lode, which is the Old Mount 
lode. We have done nothing in proving it as yet, but the lode is very large at 
surface at the point we have cutiton the back is 15 fms, above the valley. 
These lodes will be found valuable and important to the company. 

POLBERRO.—William Vivian, July 31: We are pushing on the work in the 
engine-shaft with all speed. I hope to sell a parcel of tin from our tribute 
ground again shortly. 

PRINCE OF WALES,—8. Roberts, July 30: In the 102end east, and in the 
stope in back of this end, the men are working by the side of the lode; conse- 
quently, we have no ae to report since last week. Inthe 90 west we are 
sill driving on the new silver lode, which is of the same size and character as 
{>r time past. No other change in the mine to notice. 

PLUSHEYS.—M. W. Bawden, July 30: Special Report: 1 visited this mine on 
Monday last, and made a thorough inspection of the same; it is located in the 

arish of Linkinhorne, the character of the strata being a correct mineral- 

ring formation of clay-slate; a large elvan course also traverses tlis sett, 
which is about one-half mile from east to west, and the same distance from 
north to south there are three north and south lodes and one east and west 
lode within its limits; on the latter an adit level has been driven over 30 fms., 
where there is a lode of a strong masterly character, being fully 7 ft. wide, com 
posed of capel, mundic, spar, and stones of silver-lead ore—a very promising 
lode, being only 8 fms, from surface from bottom of the end. One important 
feature presents itself by a continuation of the drivage of this level west; in 
rising ground about 40 fms. further you will meet with one of the north and 
south lodes which will form a junction with this lode, when good results 
may be expected, I consider this a very important intersection when reached. 
An engine-shaft has been sunk in _ position so as to command the whole 
of the lodes, which is now down 15 fms. from surface; a splendid water-wheel 
erected, pitwork fixed, more on the mine, aud all other necessary appliances for 
numping the water, drawing the stuff, and to commence sinking this shaft 
is fms, deeper to a 40 fm, level, at which point I expect the lead lode seen to the 
north of the engine-shaft will be met with; and at this moderate depth you 
ould extend all operations on the whole of the lodes, and no doubt, judging 
rom the highly mineralised indications shown at so shaliow a depth, they will 
be found remunerative on development at deeper points of operation. This 
ine could be worked very economically, having water available for all purposes. 

— T. Trelease, July 31: We have nothing from this mine since our last report, 

the men continue to drive by the side of the lode inthe adit. We purpose 
utting into the lode in the coming week in time for our next report. 
OMAN GRAVELS,— A. Watersand Bon, July 29: The 125 north and 125 south 
f new shaft are worth together 24% to3 tons per fathom. The 110 south is 
yorth 1% ton per fathom, and the same value may be put on the 95 south. The 
0 south is worth about 3tons. It is our opinion that the whole of the ends 
ow being driven are on the eve of improvement. The stopes generally are 
quite up to the values estimated at any time during the last 12 months, one or 
wo of them being worth 6 to 7 tons per fathom. e made some changes in 
he stoping ground yesterday, and shall therefore sample another 100 tons of 
ead ore on Thursday next, 4 

— July 31: There is no i. of note here since our last week’s report, and 

tter to you dated 29th inst. e have to-day taken samples of 100 tons lead 
pre for sale next week, 


RUSSELL UNITED.—John pera fi July 31: We have taken down the lode in 
he Sottom of Matthew's shaft sinking below the 97, where it is 2 ft. wide, com- 
posed of quartz and capel, intermixed with copper and mundic, but not suffi 
jent to value. At Stephen's engine-shaft we have fixed the new pitwork at the 
5, and are now putting in rods, pulley, &c., to carry the new line of rods to 
ork the lift below the 45, which will be complete}by to-morrow|( Friday), when 
3 shall commence sinking the shaft on Saturday next. 
SINOLAIR.—W. T. Harris, July 26: My ~ ys prepared for the last genera 
eeting gave detailed particulars of all work accomplished, and prospects of 
ach point in connection therewith. Nevertheless I have pleasure in again 
ferring to them, and expressing an opinion as to ultimate results.—The 
acco Bhaft, North and South Lode: In the 60 level south indications are cer- 
inly most encouraging—in fact, the several solid stones of lead found are 
imple evidence the level is being driven upon the right course, and is in close 
oximity of the object for which it was commenced—the intersection of the 
reat east and west lode, which has yielded such enormous quantities of rich 
ad in adjoining —— Both in the back and bottom of the level some nice 
pecimens of lead are now visible, more particularly in the bottom, and where 
16 lead improves in going deeper. The 50 level north is also an important 
al, and should be energetically pushed forward.—Sampson’s Shaft: The lode 
scovered in the sinking is decidedly one of strength and character, and con- 
ining the principal constituencies for increasing productiveness in depth. 
me splendid | has been extracted therefrom, and now remaining in the 
orth side to be operated upon when the shaft is some 10 or 12 yards deeper, at 
hich point the lead will undoubtedly become more regular and stronger, The 
pneral prospects of the mine were never more promising than when work 
fed, and appears to regularly improve as development continued, and I have 
b doubt discoveries of considerable value will soon be made, I might refer to 
her points of equal promise. 
BTANDARD.—W. i Borlase, July 31: East and West Lode: The lode in the 
» west of shaft, is improving both for lead and blende, now producing of the 
ter 3 tons per fathom. I think our expectation will be fully realised shortly. 
p. 1 stope, in the back of this level, is producing 20 ewts, of lead per fathom. 
‘North and South Lode: No. 1 stope, in the back of the 33, is producing about 
cwts. of lead and 25 cwts. of blende per fathom. Having holed the winze 
low the 23 to No. 2 stope, in the back of the 33, and puta shoot pass in same, 
e men are now engaged stripping down the hanging or blende part of the 
He, north of the winze, preparatory to driving from the forebreast, where the 
He is worth 25 cwts. of lead and 20 ewts. of blende per fathom, A stope in the 
ttom of the 23, north of No 2 winze, is worth 25 ewts. of lead per fathom.— 
Pgine-Shaft: The bottom lift is now complete and dropped back to the bottom 
the shaft, and we have partly cleaned up the stuff, I find in looking at the 
twall of the shaft a small stream of water is flowing from a vugh, and I be- 
ve a short cross-cut will open up a productive lode. We sold yesterday 40 tons 
blende to Messrs. Villiers and Go., which will be delivered on Saturday. 
ROUTH DARREN.—John Mitchell, July 31: The lode in the 130 end west is 
ll strong, and worth 2% tons of silver-lead ore per fathom. There is no 
ange in any of the stopes to call for remark, We have got the drawing shaft 
paired up to the 20. Drawing and dressing is being carried on regularh We 
“4 sampling 25 tons of silver-lead ore on Saturday next for sale on Friday, 


of the engine-shaft, and 





SOUTH DEVON.—William Hooper, July 31: The lode in Martin's shaft, sink- 

below the 120, is S to 6 ft. wide, worth 20/. per fm.; there is no particular 
nge in the appearance of the lode since last reported on. The lode in the 
» west of Martin's shaft, is 4 to 5 ft. wide, producing spar, with stones of 
ndic and copper ore to the value of 121. per fm.; this end is now about 15 fms. 
t of the shaft, worth for the distance driven about 12/ perfm. We consider 
shall have to drive 2to 3 fms. before intersecting the main cross-course, to 
west of which, in the 110, a good lode was driven through for many fathoms. 
uld this be the case in this level (the 120), which we have no reason to doubt 
what {t will, we consider the prospects in this direction to be exceedingly 
ouraging. The lode in the stope in back of this level continues to look very 
1, and is producing good work for copper ore, worth 12/. perfm. The lode in 
winze sinking below the adit level, west of old sump-shaft, is producing 
san, fluor-spar, mundic, and occasional stones of black and yellow copper ore. 


have now plenty of water for all purposes, and the dressing machinery is 
& kept on as fast as possible, “ce Th ' dhs esa<ad 


middle of next week. The lode in the 85 west is 4 ft. wide, composed of quartz, 
capel, mundic, and a little copper ore. 

EST GODOLPHIN.—T. Hodge, Francis Hodge, July 26: The two 92 fm, 
levels are extended from the engine-shaft about 3 fms. each way. We cannot 
expect much improvement until the rans of tin ground are met. The lode, so 
far as gone through, is more promising than in the 80, and we think we shall 
find the tin ground more productive when reached. The stope in the back of 
the 80 east is worth fully 10/. per fathom. The 80 south-east on the caunter is 
producing stamping wo! The 80, driving on a south branch from Pink lode 
west, is not far enough advanced to prove the part of the lode standing south ; 
about 6 {t. more will prove whether thefe is anything of value. We ex to 
hole the winze in the bottom of the 70 on Pink for ventilation in about 3 ft, 
deeper. The 700 east on Bellingham’s lode is carrying a small branch of gocd 
quality tin, and more promising as we advance. The 50 west on Pink lode is 
improved, and the lode in the end to-day is better than anything yet passed 
through in this level ; we value it at 10/. per fathom, The stope in the back of 
this level is worth 7/, per fathom, The 40, east of rise, is worth about 7/. per fm. 
The 40 west, driving towards rise, is worth 7/. per fathom. The 40 east on Pink 
lode (east of the caunter) is worth 7/. per fathom. We have less men stoping 
this mouth than last and no tributers working, and although the 50 west on 
Pink has been a difference in our returns, being poor for the most part of the 
month, yet we hope with the improvements in the mine generally, to sell quite 
as much tin this month as last, and with a few months further advancing the 
end now being driven, and ventilate and lay available the ground already dis- 
covered we shall increase our return with the same number of persons employed ; 
and with the prospects of meeting a good lode when the 92 intersects Pink, with 
an increase of men, we shall have a further increase, We look upon our pro- 
spects in the 5C and 40 and in whole ground, giving backs 80 and 70 fms _ re- 
spectively, as likely to be lasting. The mine is improved, and shows signs of 
still further improving. 

WEST PATELEY BRIDGE.—David Williams, July 31: Good progress con- 
tinues to be made in sinking East Grassington shaft, and every point is pushed 
farward with energy. 

WHEAL AGAR.—W. C. Trevena, July 28: Setting Report: The 225 fm. level 
is being driven east of engine-shaft, by six men, at 9/. per fathom, where the 
lode is worth for tin 361. per fathom. A rise behind this end is worth for tin 
30/. per fathom, and rising, by six men, at 7/. 10s. per fathom. A stopein the 
back is worth for tin 20/. per fathom. and stoping, by nine men, at 4s. per ton. 
The 215 is driving east of shaft, by four men, at 12/. per fathom, and worth for 
tin 252, per fathom. A winze sinking below this level (215) is worth for tin 10/. 
per fathom, and sinking, by six men, at 10/. per fathom. In about a fortnight 
we shall communicate this with the 225 rise, and lay open a large section of rich 

round, We have four stopes working in the bottom of the 215, by 36 men, at 
os. 6d. per ton, where the lode is worth on an average 20/. per fathom. The 215 
on south lode is being driven east of cross-course, by six men, at 8/. per fathom, 
and lode worth for tin 15/, perfathom, The end driving west of cross-course, 
by four men, at 62, 10s. per fathom, is worth for tin 15. per fathom. The 205 is 
being driven east of cross-course, by six men, at 7/. per fathom, and lode is worth 
for tin 152. per fathom, The 205 is being driven west of cross-course, by six 
men, at 102, per fathom, where the lode is worth for tin 12d. per fathom. There 
is a cross-cut driving south at the 205, by six men, at 12/. per fathom, which has 
intersected the south lode, and as faras cut through, about 4 ft., is producing 
fair average tin stone. A stope inthe bottom of the 205, east and west of cross- 
cut, is worth for tin 25/. per fathom, and stoping, by 12 men, at 5s. per ton. A 
stope in the back is worth for tin 12/. per fathom, and stoping, by six men, at 
6s, per ton of stuff. There are also nine men driving through an arch to forma 
stope at 8/. per fathom, where the lode is worth for tin 8/. per fathom, The 
winze sinking below the 195, east of cross-course, by nine men, at 14/. per fm., 
is worth for tin 15/. per fathom, The 195 cross-cut north is driving, by nine 
men and machine, at 12/. 10s, per fm, In about 15 ft. further driving we shall 
be under the new shaft, and commence rising against it. In the 150 we are 
rising . opy the new shaft, by nine men and machine,at12/, per fathom. The 
new shaft is sinking below the 120, by 12 men, at 24/, per fathom, and good pro- 
gress being made. I am pleased to inform you the piece of main rod which 
caused the breakage in our engine-shaft has been replaced by a new one, and 
the mine is again in fork to bottom. 

WHEAL OOMFORD AND NORTH TRESAVEAN.—H. Treganowan, July 30: 
The copper lode in the bottom of the 10 fm. level has greatly improved, and is 
now 2 ft. wide, and worth 14/, per fathom, 
ore at a deeper point, and, therefore, think it advisable to urge on the 20, east 
of Peter’s shaft, and have a strong opinion that if this were done it would open 
up valuable tribute ground. The Devonshire copper lode stands to the north of 
the lode mentioned. We havecleared the north shaft on this lode to 75 below 
adit, and fixed footway. The men are now engaged clearing the 50 and 75 west. 
We can set several pitches on tribute for copper as soon as hauling appliances 
are fixed. We have been obliged to suspend operations on Marcom’s tin lode, 
as the stuff is of low average quality, and will not pay to work at the present 
low price for the ore. 

WHEAL OREBOR.—H. Phillips, P. D. Holman, July 29: The lode in the 
new shaft sinking below the 144 is composed of spar intermixed with arsenical 
mundic. The lode in the 144 driving east of new shaft has an improved appear- 
ance, yielding 1 ton of good ore per fathom. The part of the lode carried in the 
144 west will yield 7 tons of ore and 2 tons of mundic per fathom. The stope in 
back of this level will yield 8 tons of ore and 4 tons of mundic per fathom. The 
stope east of winze sunk below the 132 will yield 8 tons of ore per fathom. The 
stope west of said winze will yield 8 tons of good ore per fathom. We have 
suspended the stope in back of the 132, east of No. 2 winze, to to filled with 
attle, and placed the men in the west stope as stated above. The ground in the 
108 driving east of new shaft is changing its character, and has the appearance 
of nearing a slide or cross-course; water is flowing from the forebreast. The 
lode in the 72 driving east of No.1 slide continues to yield a little mundic 
intermixed with copper ore, The lode in the winze sinking below the 48 will 
vield 4 tons of ore and 3 tons of mundic per fathom. The stope in back of this 
level will yield 4 tons of ore and 4 tons of mundic per fathom. 

WHEAL GRENVILLE.—T. Hodge, July 26: I have been all through the 

mine to-day, and beg to hand you the following as my report thereon: —The 
205 east rise has been communicated with the winze below the level above, 
which has given good ventilation in this part of the mine. The 190 east end 
is worth 8, per fathom ; ground hard. In the 178 east end the lode is wrth 
10/. per fathom, The 165 produces low price tinstone. The 150 east end is in 
a wide lode, composed of spar, oxide of iron, peach, &c.; a kindly lode, On 
the south part of the drivage we have a branch or lode going on with the 
main vein. When this wears out we expect some improvement. We continue 
to make good progress in this end, The winze going down below said level, a 
few fathoms below the 165, is worth about 87. ger tthe. The 165 west has an 
improved appearance, letting out more water, which we like to see. 
not done much here during the present month. The men are at surface making 
floors. The rise in the back of the 140 west is worth 9/, per fathom. The 130 
west end is worth 92. per fathom. The stopes, on the whole, are not looking 
quite so well, but tribute pitches during the past month have improved. The 
engineers are getting on pretty well with the stamning-engine. We cannot get 
on with our work until the main shaft of the engine is in its place, but every- 
thing is going forward as fast as circumstances will admit of. We shall sell our 
usual quantity of tin on Thursday next, 
WHEAL PEEVOR,—W. T. White, July 30: Our great object at present is to 
cut the new tin lode in the 16 cross-cut north. We have six men in this cross- 
cut, and have set them a certain contract to cut the lode. We have about 5 fms. 
more to drive, and we hope to accomplish this in five weeks. Weare also 
driving the 16 fm. level west of winze in bottom deep adit level, so as to effect 
communication with the above cross-cut. We have about 3 fms. more to drive, 
and expect to do this against the cross-cut is in, so that as soon as we cut the 
lode in the 16 cross-cut communication will at once be effected, and a good sec- 
tion of tin ground will then be laid open, as wellas give us a good discharge for 
the stuff. This being very important we are pushing it forward with all speed. 
The lode in the end mentioned above is worth 7/. per fathom. The lode in the 
deep adit end driving west on new lode is worth 7/. per fathom, We have 
nothing new to report in the cross-cuts driving north and south at the 48 by 60, 
and the same remark applies to Great. North Downs lode in the new shaft below 
the deep adit; we must go a little deeper. We have also 15 pitches working on 
tribute at tributes varying from 10s. to 12s. in 1/. Seven of these are on the new 
tin lode, the stuff from which averages 56 lbs. of black tin to the ton of stuff. 


We have 





TOLIMA MINING CoMPANY.— Advices received by the mail of 

July 26, of which the following is an abstract :— 

Frias May returns .............0.. $30,330°4 

a as WD ana eieene . $21,017°0 

Less charged in April 1,494°0= 19,523°0 

Estimated net profit: ................c0008 sindnabihdiidds seastiinigbedinds $10,807°4 

Equal in sterling to 18012. Ss. 

In. 
The underground report showS.................cccecccceeseeceeees 
of ground expended, of which 
were unproductive, leaving 
of productive ground. 

The invoice represents 82°75 tons of 27 oz. ore. 

The agent states that in consequence of the pumping and crushing wheel 

having been stopped for repairs the 70 and 80 were under water during a con- 
siderable portion of the month, He addsall the sections, however, are drained 
and in full work again, but he has no special change to report from the deep sec- 
tions of the mine beyond the fact that a rich stone of galena was broke below 
the engine-shaft under the 80. 
ENGINE-SuAFT contains a large vein of quartzand schist which in the east end 
yields small portions of pyrites. There is, however, but little change in the 
general features since last month with the exception that a promising-looking 
stone of galena was broken a few days ago from the western end from what ap- 
pears at present an isolated string in the lode. Sinking is now regularly pro- 
gressing, 
80 East.—The vein at sight is 6 ft. wide, of grey schist and quartz laced with 
strings of pyrites charged with pyrites and spots of grey silver. The main 
leader lying against the footwall is 12 in. in width, which in the centre of the 
end is an almost solid branch of pyrites.—N.B.: June 19: A decided improve- 
ment is apparent in this end, rich mineral having been broken and sent to sur- 
face, consisting principally of pyrites and galena largely associated with grey 
silver, estimated at 25 cwts. per fathom. 
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OUTH PENSTRUTE AL.—8tephen Davey, July 31: Walton’s Engine Shaft: 
tcapel part of the lode, which is being carried down with the shaft, is pro- | 
ng rich stones of tin; Indications are also good for copper, as we are finding | 
atonal g00d patches from the south side, which underlies the main, or 
per bearing, part.—Flat-rod Shaft: The lode in the 170 fm. level, east and 
ile cross-cut, is 8 ft. wide, composed of quartz, fluor spar, capel, and | 
Pidic, with good stones of both tin and copper, and the lode is improving as 
Peace in appearance and character. 
a ana DON,—N. Richards, July 30: There is no change to notice in 
+ cin the 38, west of cross-course, since reported on last week. The 
as 56 the back of the adit level, on this lode, are also without change to 
my lelding in the aggregate fully 3 tons of copper ore per fathom. A stope 
EST Cee of this level wiil yield 1 ton of ore per fathom. 
w the by apg —J. Andrews, July 30: The engine-shaft is now deep enough 
ht} or a fork, and we are making good progress in cutting the plat, 
10pe will be completed, and commence to drive the 95 west by the 


80 Westr.—This end containsa strong vein of quartz, carbonate of lime, and 
schist, carrying a little pyrites, but otherwise unproductive. Much water is 
liberated from the lode, 

Rogers’ Winze under the 70 east, the principal leader continues about 2 ft. 
in width, but the ore is not quite so strong as last reported.—N.B.: June 19: 


We are taking down the footwallof this winze, and find a promising lode stand- | 


ing in the south side in the sole. 
improvement of ore here also. 
per fathom. 

70 West—.The lode in this end is 4 ft. wide,2 ft, of this consisting of carbon- 
ate of lime, quartz, and slate, which in the earlier portion of the month was 
mixed throughout with strings of galena and blende, valued at 10 ewts. per fm. 
After fluctuating the appearances have again improved, the main leader being 
mixed with lead, blende, and pyrites estimated at from 10 to 15 ewts. of export 
ore per fathom. 

Esperanza 8uart.—The vein isthe entire width of the shaft 


We think that with depth there would be an 
Present yield estimated at from 20 to 25 ewts. 


; it isstrong 


Iam anxious to prove this shoot of | 


and massive, but unproductive —N.B.: June 19: A stone of lead and blende 
3in' in width was broken from this shaft to-day. 

60 West.—During the past 10 fms. of driving the level has beeu extended 
upon the junction of two branches of vein. The southerly one being the 
strongest, and ormesvorens most closely with the 20 vein, is that which is now 
being followed, This branch is 5 to 6 ft. in width, composed of dark slate and 
quartz on the footwall and a yy coloured schist on the north portion. Much 
water is being liberated from the end. The underlie of the footwall ranges from 
55° to 65° north-west, and appears to be southing more rapidly, still further cor- 
eae ag with the 20, The vein does not produce saving mineral. The north 
branch is 3 ft. wide, consisting of quartz and slate, and i occasionally produc- 
tive, the yield being estimated at 5 cwts. per fathom. 

20 Sourn-WxEst.—Weare rising and stoping over the backs at a point outs 
the greatest probability of holing intothe old works. The vein is here estimatec 
to yield from 5 to 10 cwts. per fathom. The trial is not, however, upon the 
most productive portion of the lode in the 20. Before resuming thedriving (on 
the change of direction of the end) the south portion of the level will be further 
proved by stripping down the side to ascertain whether any part of the lode has 
been left standing. 

Tue Stopes in present operation comprise the Nos, 1, 3, and 5 stopes over the 
back of the 70 east. These average from 20 to 30 cwts. of capers ore per fathoin. 
The bottom, west of the shaftin the 60 west, is yielding 25 cwts. of export ore 

rfathom, The stope and drift, east of Rincon’s rise, is yielding 20 cwts per 
athom, and the rise and stopes over the 20 south-west level are yielding from 
5 to 10 cwts. per fathom, 

SABANDIJA MINE, ENGINE-Suart.—This has been sunk 84 ft. under adit to 
date. The vein in the sole continues Jsmall and pinched, being from 8 to 10 in. 
— composed of quartz and a small string of blende, but not sufficient to save 
or value, 

12 East.—The whole width of the lode in the end from wall to wall is 2 ft. 
In the roof the vein carries a mixture of ore about 6 in. in thickness, and in the 
lower portion of the drive about 2 in. of mineral, almost exclusively blende. 

12 West.—The end has been suspended during the sinking of the winze under 
adit. The cross-cut has likewise been suspended for a similar reason. 

Abit WINxze.—This has been sunk 31 ft. to date, In the east end the vein is 
18 in. wide, the principal leader being a branch of dark-coloured quartz 6 in, in 
width. In the west end of the winze the vein is 2 ft, in width, consisting of 
quartzand decomposed Eanite largely intermixed with pyrites. During the 
last 4 ft. of sinking the branch of blende ore previously reported ha’ pinched 
out entirely. The lode has increased its underlie at the present depth. It is 
proposed to continue the sinking until the 12 west is holed into, this being neces- 
sary for ventilation, 

Lower Apit.—This has been driven about 5 fms, from entrance to date, The 
first portion being a species of cross-cut I have nothing to report respecting the 
vein until this is reached, 

Rock-Dritis.—A drill is at work in the eastern drive, and after the present 
mouth’s contract expires a machine will alsojbe employed for sinking. As it ap- 
pears at present the chief prospects for striking an improved yield of mineral at 
this mine are at a 20 east,and for this reason the sinking is being urged on. 

P.8.: At the moment of closing the mail [am just advised by telephone that 
the 20 rise (Frias) has holed into theold workings satisfactorily. 
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The sampling at Prince of Wales is 74 tons of copper ore, includ- 
ing 2 tons of precipitate; the latter shows a produce of 474 per 
cent. The tin sale for the month is 2} tons. 


In 1853 and 1854 Mr. Hyde Clarke published some papers show- 
| ing that quicksilver had been found in England, Scotland, and Ire- 
| land, and in Mr. Watson’s review of 1854, published in the Afining 
Journal, he called attention to the subject, and to the desirability 
of making researches for the ores of cinnabar, but nothing seems 
to have come of it. We cannot answer the question as to percentage 
and price. 


This same year, 1854, was described in regard to mines as one of 
unparalleled depression and of almost unparalleled losses. There was 
a complete panic in the share market, and most mines suffered, but 
small speculations most of all, Bullers dropped from 1200/7. to 5751. 
South Caradon, 4007. to 290/.; West Caradon, 280/. to 180/.; Alfred 
Consols, 27/. to 18/.; West Providence, 40/. to 14s, Among the 
smaller fry many from high premiums became utterly worthless in 
the market. Everyone prophesied then, as they would prophesy in 
1884, that mining business was at an end, and things would never 
improve. Now, let anyone curious in such matters turn to the 
Mining Jowrnal for December, 1855, and in the review of that year 
see what an extraordinary change had so soon taken place in metals, 
in mines, and inshares. Wequote from the Annual Review of that yearas 
follows :—‘‘ Many circumstances have occurred in 1855 to render it 
one of the most imyortant years in the annals of mining, for whether 
we now regard the prosperous state of our home mines, the remu- 
nerative prices of metals, the large amount of dividends declared, 
the great advance in the prices of shares in general, or the buoyancy 
of business transactions, they form a great contrast to the year 1854, 
which at this time twelvemonth was described as one of “ unparalleled 
depression, and of almost unparalleled losses.” 


The cause of this sudden change was an advance in metals, one 
or two good discoveries and improvements in mines, and to the 
weeding of the market that took place the year before. 


In 1854 lead was in a very depressed state, but it soon afterwards 
became more active, and as the smelters were short of stock the 
price rose in 1855 4/. to 5/. per ton. Copper and tin also advanced. 
In most shares a great advance took place, and there was general 
activity and prosperity in the market. 


A singular coincidence is also suggested by the reviews in ques- 
tion. The panic in 1854 was mainly brought about by the failure 
of “gold mining in England and Wales,” for which there had been 
a great rage, on the introduction of Berdan’s machine, which found 
gold in all (doctored) ores. The depression in the present year has 
been brought about in a great measure by the enormous losses in 
Indian gold mines, which, from the very first, we have denounced as 
strongly as we did 30 years ago gold mining in England. 


In reading of the state of mining affairsin 1854, as disclosed by 
the reviews in question, it almost seems as if we were reading of 
1884! And as 1855 became as prosperous as 1854 was the other way, 
let us hope that history will again repeat itself, better times set in, 
| and make 1885 another 1855,so far as mining prosperity is concerned. 


Pedn-an-drea means “ top of the hill” or town. 


At the New Caradon the No. 1 lode is worth 1 ton of yellow copper 
ore per fathom in the winze below the 50, and is a strong masterly 
| lode. 








| 


At East Blue Hills, driving both east and west from the shaft has 
| just been commenced. The lode going west is worth 9/. to 107. per 
fathom ; east, 10/. to 12/7. per fathom, The appearance of the lode, 
the agents write, is “ altogether of the most encouraging kind.” At 
| present the ends are hardly clear of the shaft, and any day may 
| show a great improvement. 
Everything is paid up monthly at East Blue Hills, even the 
| royalties, so that there is not and never has been a debt on the 
mine. 


Mr. Courtney said in the House of Commons last evening that the 
Commissioners of Woods and Forests were “ especially anxious to 
promote mining,” and that “ Crown leases are not more onerous than 
those of other landowners.” The Woods and Forests must have been 
gammoning Mr. Courtney; and we will hunt up the old files of the 
Mining Journal and tell him how they once served us. In the 
meantime can Mr. Courtney tell us of any other mine-owners 
granting leases and inserting a clause that the lessees (who 
may have spent or may have to spend thousands in developing 
the mine) shall give them, in addition to royalties and dead 
rents—one quarter part of any profit that may be made on the 
sale of the mine? And did he ever hear of a case where parties 
who had spent a large sam upon a mine, and being invited to take a 
new lease, agreed to do so, but finding this objectionable clause in- 
serted (it was not in the old), and refusing to assent to it, had their 
mine and machinery seized, sold, and the proceeds retained? He 
shall hear the whole case shortly. We have tried hard for years to 
shame the Woods and Forests, and nothing would induce us to take 
a lease under them 


The Duchy of Cornwall officers have always treated their lessees, 
so far as our experience goes, and we have held mines under them 
for nearly 40 years, with fairness and consideration, 
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TO THE METAL TRADE. 


— 


TIN LEAD, &c., apply to— 


PER, 


Essrs. PELLY, BOYLE, AND 

SWORN METAL BROKERS, 

ALLHALLOWS CHAMBERS, LOMBARD STREET, LONDON. 
(ESTABLISHED 1849.) 





HENRY NUTT, 


BIRMINGHAM, 
PURCHASER OF 


LEAD ASHES, LEAD SLAGS, SULPHATE OF LEAD,TIN 
ASHES, TERNE ASHES, AND ALL REFUSE CON- 
TAINING TIN AND LEAD. 


HENRY WIGGIN AND CO,, 
(Latgz EVANS AND ASKIN), 
NICKEL AND COBALT REFINERS, 
BIRMINGHAM. 
A. J. CAMPBELL, M.E., 
ASSOCIATE ROYAL SCHOOL OF MINES, 
CITY OF MEXICO. 
SURVEYS and REPORTS MADE in the REPUBLIC OF MEXICO. 
Advice as to WORKING and ERECTION of MACHINERY, &c., given, 
Apply direct, or to— 
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TRon. £ s.d. 28.4... TIN. 
Pig, os, f.0.b., Olyde... 2 17- — |English, ingot, f.o.b... 8510 0- — 
» Scotch,allNo.1...2 24- — o bars o» - 86100- — 
Bars Welsh, f.o.b. Wales 417 6- — »  refined......... 87100- — 
» _». inLondon.5 76- — _ Australian -. 83 76- — 
, Stafford., 2 6 76- — ~— eee - nom.- — 
« inTyneor Tees ...5 0 0- — [Straits ......--sererereee 82 26- — 
» Swedish,London...9 0 0- 9100 CopPER. 
Riils, Welsh, at works..4176- — |Tough cake and ingot. §8 00-58 100 
Sheets, Staff.,in London 7 5 J- 7 10 0 Best selected ............ 59 00-69 00 
Pilates, ship,in London. 7 10 0- 8 0 0 Sheetsand sheathing. 63 0 0-67 00 
Hoops, Staff, ............00 6 7 6-6 10 0 |Flat Bottoms 66 00-70 00 
Nail rods, Staff.,inLon.6 76- — hee sauniaaben> -- 62 10 0- 6110 0 
STEEL. Burra, or P.O.0.......... 60100- — 
English spring 2 00-18 0 0 |Other brands ... nom, 58 10 0- 60 00 
cast ... 0 0-45 0 0 Ohilibars,g.o.b. ...... 655 00- — 
Swedish, keg ...... 0-14 00 QUICKSILVER. 
~ fag. ham aa 0-14 10 0 Flasks, 75 lbs., war. ...... § 63- — 
Rails at works.............. 6-5 00 PHosPHOR BRONZE. 
» Light, at works... 5 12 6- 6 12 6 Alloya T. and IL... ...seeeeeeree £11200 
Leap. rte e™ < Wik aed ss : 0 
English pig, common,,.10 15 0-11 00/ ,, VI. an cemmabamiiainen 0 
they Bae 10176-11 26) }, XI., Duro, DuroB... 110 0 0 
pe so W.B. ......11 2 6-11 5 0} Brass. 
oe «—- BheeGand bar..11 5 0-11 10 0 | Wire ......sccccereereereereerenene 6y4d.- — 
oe PIPE ......eeeceeeee 1115 0- — /Tubes. 8% - 
a” URI? Lephnacdamnbads TS, eeeeerctanietes 64-74% 
0 WIRE nccccccceese 14 10 0-18 10 0 | Yel. met. sheath. & sheets 54-6 
on patent shot ..13100- — Tiv-PLaTEs.* per box 
Bypatrials,.......0..0eeeree: see 10 12 6-10 15 9 |Charcoal, lst quality ...1 10-1 20 
NICKEL | - 2nd quality... 018 0-1 00 
Metal per cwt. .......00+ — - — /|Ooke, Ist qualitv ........ 0160-0166 
Ore 10 percent. perton. — - — » 2nd quality ......... 0150-0160 
SPELTER. Black.......00.00000 perton15100- — 
Silesian ordinary brandsl4 2 6-14 5 0 \Oanada, Staff.orGla.t 42 99. 
»» special brands, 14 7 6-14100/ at Liverpool ......... 
English Swansea ......... 15100- — _ Black Taggers, 450 i 30 00- — 
Sheet ZInC..........c0seeeeeeee ie 2. sia Lia Fo patlegneen 


* At the works, 1s. to 1s. 6d. per box less for ordinary; 10s. per ton less for 
Canada ; [X 6s. per box more than IO quoted above, and add 6s, for each X. 
Terne-plates 23. per box below tin-plates of similar brands. 





REMARKS.—At the early part of the week our markets showed an 
improving tendency, at least so far as the principal metals are con- 
cerned, but this improvement has not been followed up in all cases, 
and there is no particular new feature to influence the future of our 
markets in either direction; but at the same time if the feeling of 
hesitation, nervousness, and anxiety, is not speedily removed, there is but little 
reason to believe that prices will do otherwise than continue to crumble away. 
There is anxiety as to the future, not only as regards the demand, but more par- 
ticularly as regards the supply. The former is expected to continue to be cur- 
tailed by consumers, and shippers purchasing eed enough for their pressing 
requirements, while the latter is thought not unlikely to increased, both of 
which events would have a very injurious effect upon the trade, as they would 
tend to ment stocks,and thus further depress the already overburdened 
markets. The cheapness of money at the present time may, perhaps, help to 
ward off any serious difficulties, and possibly may even thus late be the means 
of ultimately reviving trade, but its cheapness proves a very deplorable state of 
business. It shows that money is not being freely used for the purpose of de- 
veloping the demands, for encouraging enterprise, and for stimulating operators 
to effect purchases. When money is freely being offered at fl and even % per 
cent., it is aconvincing evidence that trade is bad and in a most feeble con- 
dition. 

Speculators may every now and then be attracted to any one metal by the 
cheapness of prices or some other cause, and thus create in that metal a tempo- 
rary advance, and thereby produce a stiffening influence over prices for other 
metals, but such an improvement only lasts for a short time when it is not fol- 
lowed up by a restoration in the genuine demand. This is the reason why the 
cheap money now produces such a little effect upon the speculative demand. 
Operators look at the cause of that cheapness rather than at the facilities of 
finance which are thereby afforded, and the same may be said of the low prices 
and the reasons why they do not bear their usual influence in increasing the de- 
mand. Confidence must be restored, and sume good reason given for antici- 
pating aspeedy revival in regular trade ere the low prices and cheap money will 
bear much effect in promoting business, but in the meantime there can be little 
danger in purchasing at current rates, as with one exception prices for all metals 
are decidedly favourable, and there is every facility afforded to holders for 
financing their stocks. The Revenue Returns again give another clear proof of 
the indifferent state of trade, and the reduction in the revenue of customs, ex- 
cise, stamps, telegraph service, &c., shows at least that busi is paratively 
bad, the comparison being with last year, a season which it will be remembered 
was by no means a flourishing one for trade. The statistics for some metals 
issued for the month of July are fairly favourable, but there is nothing in them 
except for copper which calls for any very special comment, and the little spurt 
in some metals which has taken place during the week must continue for some 
little time longer ere it can afford grounds for believing in its permanency. 

Copprger.—This week there has been a much more active market 
for copper, and considerably higher prices have been realised for 
Chili bars, other descriptions also stiffening in value. It is so long 
since there has been anything like briskness in this market that the 
extra vitality during the week has been mach appreciated, and has 
broken that gloom which had settled upon the market. Prices have strength- 
ened sometimes by merely 2s. 6d. per ton per day, at others by 7s. 6d., and yes- 
terday morning the quotation was very strong, but weakened later on in the 
day ; while to-day business has been — animate, and higher prices realised. 
The principal business has been for cash, and the limited business for forward 
prompts would indicate that operators have no great amount of confidence in 
the advance being of more than a temporary character, Some of the smelters 
report holding a fair number of orders for manufactured, and prices, partly 
from this cause and partly from the oe we prices for the raw material, have 
become stronger. Any rise in the quotations for Indian sheets is likely to have 
an injurious effect upon the demand from that country,and no orders are likely 
to be coming forward just yet awhile at dearer rates, Indian indentors have 
in many instances fairly satisfied their wants at the reduced rates, and are, there- 
fore, unlikely to continue purchasing at the improved prices, especially as there is 
no reason to believe, or evidence to show, that prices will be sustained, and 
that continued support will be given to the market. To-day the market has 
been very spirited, owing to the announcement of excellent deliveries for last 
month, light charters for the last half of July—1500 tons from Chili—and gene- 
rally improved statistics. The total visible stock has been reduced to about 
43,000 tons. The imports of Chili produce during the last half of last month 
were 2257 tons, and the deliveries 2128 tons; the imports of other kinds of copper 
were 727 tons, and the deliveries 2466 tons. The stock of Cliili produce in first 
and second hands in Liverpool and Swansea yesterday was 24,388 tons, against 
24,219 tons on July 15. , $ ; 

Inon.—With the exception of Scotch pigs there has continued a 
very dall, inanimate, and lifeless market; prices have kept steady, 
and the changes in the market have been immaterial. Enquiries 
for all classes of manufactured are most limited, and everything 


seems to fail in inducing consumers and shippers to effect their pur- 
chasers beyond the most hand-to-mouth quantities. With reference to Scotch 
pigs, there has been a moré active demand, and prices during the early part of 
the week assumed a stiffening tendency. Last week we drew attention to the 
advisability of reducing the number of furnaces in blast, and it is therefore 
satisfactory to see = this week's returns that two have been damped down. 
Reduced uction is the only way to ensure better prices. The demand is not 
sufficiently good to warrant improved rates, and, therefore, if remunerative 
prices are 10 be realised, it can only be done by curtailing the output. Of course 
the damping down of only two furnaces will not make any very material differ- 
ence to the supply, nor cause any particular relief to the market, but it is a step 
in the right direction, an examp'e which other makers would doubtless do well 
to foliow, and already a little better tone has been imparted to the market. 





Low prices will not encourage o} into the market unless there is some 
fair reason to anticipate that prices may shortly advance; but when there is a 
prospect of supplies being kept under requirements, and the heavy stocks more 
Or less reduced” then not only isa spirit of speculation implanted in the market, 
the tone made more cheerful, and the feellng characterised with r ani- 
mation, but the regular d d is alsoi d, as consumers and s! re not 
infrequently fully satisfy their wants, and abandon the policy of merely ving 
out orders to meet their most urgent and pressing daily requirements. There 
has been a steady demand for makers’ iron, and prices have been tolerably firm. 
The Glasgow warrant market, after having cl steadily last week, opened on 
Monday with a strong tone, and ter disposition to buy, the price steadily 
advancing from 473.3. to 48s. 654d. on the following day. On Wednesday, 
although there was a fair business transacted, the price was scarcely so strong, 
the quotation being 41s, 5d. to 41s. 54d.; but yesterday there was more doing, 
and the price was strong but steady at 41s. 7d. to 41s. 7%d., and the — 
figure this afternoon is 41s. 7d. per ton. The shipments last week were 10,31 
tons, against 14,058 tons for the same week of last year, being a decrease of 
3743 tons, and which makes the total shipments for the whole of this year 
325,154 tons, against 367,481 tons for the same time of last year, and 365,515 tons 
for the similar period of 1882. There are two furnaces less in blast now than a 
week ago, the total being 94, against 96. and the public stock has been reduced 
by 430 tons, and now amounts to 587,606 tons, against 588,036 tons last week. 

The imports of pig-iron into Grangemouth last week were 3790 tons, against 
4210 tons for the corresponding week of last year, being a decrease of 42) tons, 
which makes a total decrease for the whole of this year, compared with last. of 
4530 tons. The Middlesborough market is reported very dull, business bein 
almostata standstill. Second-hand lots of No. 3 are offering at 36s. 9d., a 
makers’ quote 37s., warrants being nominally quoted at 36s. 9d. The public 
stock has been reduced by 160 tons, and is now estimated at 56,766 tons. The 
deliveries last week were 13,320 tons, and those for the whole of last month were 
about 66,000 tons, thus showing a marked falling off compared with June. It is 
poems 4 expected that prices will be further reduced. In manufactured there 
8 very little doing, and prices are steady at about 5/. 5s. per ton, 4. 15s. for 
angles, 5/. for ship-plates, and 65s. for puddled bars. There is no improvement 
in the trade at Wolverhampton, and wages disputes continue to agitate the 
market. Prices are consequently easy,and common bars can be bought at 
52, 15s., hoops at 62. 5s. to 6/. 10s., and sheets at 7/. 10s, for doubles. Shropshire 
wire rods are quoted at 6/., cin‘er pigs at 37s. 6d., and part-mines at 42s. 6d. per 
ton. At Birmingham some of the works are said to be fairly well employed, 
but there are scarcely any orders in hand to keep the works in operation, and 

facturers are dependent on what may come to hand to keep their mills in 
regular operation. In marked bars there is very little doing, the principal con- 
tracts being for marked bars and sheets at recent quotations. Sales of pigs con- 
tinue very small, an prices generally are strong, but show no improvement. 
Try.—This market has remained tolerably steady, and a fair busi- 
ness has been transacted, principally about 82/. 15s. per ton for cash 
parcels of foreign. The statistics for the month of July must be 
pronounced favourable, the deliveries having been very satisfactory, 
but, notwithstanding this, it does not seem likely that more than a 
temporary advance, and perhaps not that will be effected. There is much to be 
said in favour of the market, much to implant confidence and encourage buying, 
but yet there is no disposition to follow up the market. If prices slightly 
advance—be that advance ever so trifling—there immediately follows a desire to 
press sales, and take whatever profits may be offering. This disposition to push 
sales is carried so far, that not only does the market lose all that it had pre- 
viously gained, but prices invariably recede to still lower figures. 

This has been a notable characteristic for some time past, as it isevidenced by 
the heavy fall in prices during the last three months, and while such a feelin 
continues to exist thereis little hope of the market being permanently enhanced. 
The reduced price, the diminished stocks, the light supplies, and heavy de- 
liveries have all failed to establish higher rates, and to engender confidence 
to holders,and we must wait until the prevailing feeling of hesitation has been 
removed ere wecan now expect these weighty influences to bear their usual 
and important effect upon the market. At the Banca sale in Holland yesterday 
the average price realised was 51%, equal to 85/,10s. ,a figure not so good as was 
expected to be obtained, and which had, perhaps, a temporary adverse effect 
upon our market, but prices have quickly picked up what they lost, and to-day 
there has been a very ee and active demand with rising prices. 

SPRLTER is quiet, with but little demand, and the quotation to-day 
is 141. 2s. 6d. to 14/. 5s. for ordinary brands, and 14/. 7s, 6d. to 


141. 10s. for specials. 

LEAD is very firm, and as high as 10/. 15s. has been paid for 
Spanish in warehouse. Wequote Spanish at 10/, 12s. 6d. to 10/. 15s., 
and English at 10/. 15s. to 11/. per ton. 

SrREL.—The demand for rails is fairly good and prices are for the 
most part steady. 

TIN-PLATES.—A fair amount of business is being transacted, and 
there is no quotable alteration in prices. 

QUICKSILVER is without change, at 5/. 6s. 3d. 


—_—— 








The MINING SHARE MARKET has shown signs of greater activity, 
though the dealers have been chiefly engaged in the settlement of 
the usual fortnightly account. One or two mines have been in de- 
mand at advanced prices, though, generally speaking, quotations are 
nominal. The mines dealt in include Dolcoath, East Pool, Tincroft, 
East Blue Hills, West Kitty, Bratsberg, Prince of Wales, Oscar, 
Wheal Crebor, Polberro, and others, 

TIN is firmer; the total stocks to-day are 2000 tons less than on 
corresponding day last year, and there is an impression abroad that 
it is likely to advance in price. The standard for ore has not changed 
since Jane 11. Carn Breas have advanced to 4,44. Cook’s Kitchen, 
9to 10. Dolcoath, 73 to 75; a dividend of 1/. 10s. is expected at 
the meeting. East Pool, 43 to 44. East Blue Hills have been in 
good demand, and leave off } to 8; driving has been commenced on 
a productive lode below the adit. Killifreth, 5-16ths to 7-16ths; 
Mounts Bay, 2s. to 3s.; South Condurrow, 8} to 9}. South Frances 
have improved to 8,84. Tincrofts have risen from 5 to 84,9; the 
mine has improved inthe bottom level. Tresavean, 4s. 6d. to 5s. 6d.; 
West Basset, 3 to 34; West Frances, 5 to 54; Wheal Agar, 164 to17; 
Wheal Basset, 34 to 4; Wheal Grenville, 6 to 64; Wheal Kitty (St. 
Agnes), 4 to 8; Wheal Uny, 4 to 4; Pheenix. 2 to 24; South Kitty, 
# to 4; West Polbreen, } to$; Wheal Jane, 4 to 3; West Kitty, 10} to 
11, ex div. ; at the meeting the accounts showed a profit on four months’ 
working of 3335/., and a dividend of 12s. per share (36001). was de- 
clared. Thetinsold realised 6255/. Thetinsold at an averageof about 
501. per ton, and showed a profit of 26/. perton. The report states 
that the lode in the 84 level driving east of cross-cut is worth 101. 
per fathom. The 80 is worth 20/. per fathom; the 72, 15/.; 60 east, 
151.; 60, west of cross-cut, 8/.; east of cross-cut, 20/. Trevaunance, 
1% to 1; the accounts here showed a balance in hand of 4461. A 
call of 2s. per share was made, The 55 fm. level east at the copper 
lode is worth 15/. to 20/. per fathom. New Kitty, 1 to 1}: at the 
meeting here a call] of 2s. per share was made. The accounts showed 
a credit balance of 6/. Polberro, 14 to 2; the engine-shaft is being 
sunk as rapidly as possible, and arrangements are being made to put 
up the engine. West Godolphin, 1 to 1}. 

Coprer.—At the Cornish Ticketing, on Thursday, there was no 
alteration in the standards forore. The average price of the ore 
sold was 2/. 19s. 6d. per ton; produce, 74 ; standard, 80/. 1s. Bedford 
United are quoted 1} to 14; Devon Great Consols, 24 to 3; Gunnis- 
lake (Clitters), 7-16ths to 9-l16ths; New Cook’s Kitchen, 1 to 14; 
New West Caradon, } to }; Prince of Wales have been enquired for 
at 4 to}; New Caradon, 4 to }; the lode here is worth 1 ton of | 
copper ore per fathom. West Crebor, ls. to 2s.; West Seton, 4 to 44; 
Wheal Crebor, 1} to 14; the sampling here is 474 tons of ore. Me!- 
lanear, § to 3; the sale of ore here—532 tons—realised 10761. At 
South Penstruthal the caple of the lode, which is beingcarried down 
with the shaft, is producing rich stones of tin. In Fiat-rod shaft 
the lode is improving. Devon Friendship, 1s. to 2s.; the ends and | 
stopes continue to look well, and points throughout the mine are | 
improving. South Caradon, 4 to 4. 

LEAD is firmer, but there is very little doing in lead mines, and 
prices are merely nominal. Vans are quoted 1 to 14; Great Laxey, 
84 to 94. Roman ,Gravels have advanced to 2} to 3, Leadhills have 
risen to 1$to1j. Old Shepherds, @ to 4; East Rose, # to 4. South | 
Darren, } to #; the lode in the 130 west is worth 2} tons silver-lead 
ore per fathom. The sampling next week will be 25 tons. Wear- 
dale, 1} to 14. 

For“IGN Minues.—Shares of this class have enjoyed their fall | 
proportion of the general improvement, and prices are upon the 

whole firmer. Akankoos are quoted 4 to §; Alamillos,1§ to 11; 

Almada and Tirito, 3-16ths to 5-16ths; Australian, 14 2xd. Birds- | 
eye, 4to1; from the directors’ report it appears the gold obtained | 
during the past year has been 5941-07 ozs., realising 23,5097. 9s. at 
a cost of 15,417/. 9s. 1d., leaving a profit of 80917. 19s. 1d., out o 
which 4116/. 3s. 10d. has been expended on the completion of Uncle | 
Sam Works, leaving a net balance of 39751. 15s. 3d. A dividend of Is. | 
per share was paid on December last, and another of 2s. per share | 
since the closing of the accounts. Good and profitable results are 
anticipated for the future. Bratsberg,12 to 1%. California, § to 3; | 
the report of the directors, prepared for the meeting on Thursday | 
next, states that during the past financial year liabilities have been 
cleared off amounting to about 25,5001., which includes the mort- | 





| 





| declared. 
| Kitty and at Trevaunace United calls of 2s. per share were made 


| of Italy, and estimated to contain (without calculating new seams) 420,000 &® 


gage loan, the balance due to the Hidden Treasure vendors, and | amount called up for the time being upon the preference shares, , 
half the amount due to the California vendors. The whole indebted- | ends have been paid for five consecutive years on the preference shares att 








ness of the company on May 31 last was thus reduced to about 5860/,, 
while the assets show in cash 7941/., stores 1427/., and unissued 
shares at par, 2279/., making a total of 11,6477. The paymentof the 
loans relieves the company from 780/. per annum for interest. A 
reduction of 100. a-year has been effected in the office expenses, and 
350/. per annum in consulting engineer’s fees, making a total saving 
for the future of 1230/. per annum, The balance of 7941/. in the 
bank and in hand on May 31, 1884, allows of a further dividend of 
1s. per share being paid, and leaves a cash balance of 1555/. to be 
carried forward. The dividend, if sanctioned by the meeting, will 
be paid on Aug. 9. 

Cape Copper, 42 to 44; Chile Gold, $ to }; Chontales, } to }; 
Colorado United, 13 to 1g; Colombian Hydraulic, } to $; Copiapo, 
2} to 23; Fortuna, 23 to 3}; Frontino and Bolivia, § to Fs Kapanga, 
¢ to 3-16ths; very favourable news has been received from Captain 
Argall. He states that he has struck gold in No. 2 rise in the No. 8 
level, Scotty’s lode, and that he expects to open up some good stoping 
grourd from this point. The trials the new manager was ma ing 
are progressing satisfactorily, and are bearing out the anticipations 
he set forth in the report of his inspection issued to the shareholders 
some little time since. 

La Plata, 3-16ths to 5-16ths; Linares, 2} to 3}. Mason and Barry 
have improved to 103, 10%, and considerable business is doing in 
them. New Emma, } to $; New Potosi, # to §; Nouveau Monde, 
1-16th to 4; Organos, § to 11-16ths; Orita, 15-16ths to 1 1-16th; 
Panulcillo, 43 to 48; Quebrada Railway, 4 to 44; Richmond, 34 to 
3%. Rio Tinto, 154 to 16, and a good business doing; ditto bonds, 
99 to 101. Ruby and Dunderberg, § to $; Schwab's Gully, 53 to 6} 
(ex div.). South Australian Copper Mines Corporation, $ to 3-16ths 
the latest advices from the Blinman Mine are considered satisfac. 
tory, the mine was looking well, and fhe stopes were yielding from 
14 to 5 tons of 25 per cent. ore per fathom, and the profit for the 
month of June was expected to equal that for May—z200/. An 
abundance of rain had fallen, more than had been known for some 
years, filling the springs, and setting at rest an adequate supply of 
water for dressing purposes. St. John del Rey, 65 to 75; business 
was done to-day at 70, but the price afterwards declined to 69, 
Tharsis, 53 to 6}; Tolima, A, 54 to 64 (ex div.). United Mexican, 
3 to 34; the telegram received this week says:—‘ The excess of re. 
turns over outlay in the mine of San Cayetano de la Ovejera for the 
ey ge July 26 is $6600, and on El Diamante $50, Will send 

15,000.” 








CROWN MINERAL LEASES.—IMPORTANT ANNOUNCEMENT.— Those 
who have had the honour of holding mineral leases from Her Majesty's 
Commissioners of Woods and Forests, will hear with pleasure the 
important announcement made by Mr. Courtney in the House of 
Commons on Thursday night, that the clause known as the one- 
fourth consideration clause had been abandoned, This was elicited 
by a question asked by Mr. John Rolls, M.P. for the county of Mon- 
mouth, well-known for his exertions in the interests of mining. 

The further statement of Mr. CourtTNEY wili, however, be infor- | 
mation to the holders of leases under the Woods and Forests—“] | 
have no reason to think that Crown mining leases are more onerous 
in respect of royalty or other conditions than those given by other 
Welsh landowners. I see no evidence to show that the terms re- 
quired by the Crown injure mining enterprise; on the contrary, the 
Commissioners of Woods are especially anxious to develope their 
mining properties in every proper manner.” 

Anyone who differs from this view would do well to state the cir. 
cumstances, as Mr. Rolls has stated his intention of pursuing the 
matter further. Subjoined is the full question and answer. 

Mr. Rous asked the Secretary to the Treasury whether holders 
of mineral leases under the Commissioners of Woods and ‘Forests, 
more especially in the counties of Cardigan and Merioneth, were re- | 
quired to pay higher rents and royalties than those asked by the ad- 
joining landowners; whether clauses were inserted in the leases | 
from the Commissioners of Woods and Forests not known of in any 
private mineral leases ; whether in some cases the lessees had been 
threatened with forfeiture of their leases for not working the mines, 
although their doing so, in the face of the present price of minerals, 
would entail a serious loss, and although all rents had been paid-up; 7 
whether he would grant, as an unopposed return, a statement of the 


number of acres belonging to the Crown in the counties of Cardigan 


nae 


and Merioneth, and how many acres of the same were at present let ~ 


under mineral leases; and whether he was aware that the conditions 


imposed by the Commissioners of Woods and Forests were such as to |” 


practically prohibit searches for minerals in these two counties. 


5 
« 


Mr. CourtTNEY: I have no reason to think that Crown mining © 


leases are more onerous in respect of royalty or other conditions than 
those given by other Welsh land owners. The only special provision 
in the former, known as “the one-fourth clause,” is now no longer 
inserted. In no recent case has forfeiture been threatened because 
the mines were not worked. I will obtain for the hon. member the © 
acreages for which he asks, but I do not think there would be any 
use in laying them before Parliament, I have seen no evidence to © 
show that the terms required by the Crown injure mining enterprise | 
on the contrary, the Commissioners of Woods are especially anxious © 
to develope their mining properties in every proper manner, s 


eee 








The MARKET for MINE SHARES on the Stock Exchange has been 
decidedly better, the tin statistics are favourable, and the prices of 
both tin and copper are well maintained, whilst the improvement in 
lead continues, These facts have created an altogether better feel- | 
ing, and it is generally considered that if the price of metals offered | 
any encouragement capitalists would be quite ready to give sub- 7 
stantial evidence of their willingness to support home mining enter ~ 
prise, provided undertakings be brought forward in such a manner ~ 
that the system of overloading capital accounts shall be superseded, 
and the investors’ money really applied to the working of the mines. ~ 
The numerous failures of new companies during the past two years _ 
are generally attributed to the insane cupidity of the middlemen 7 
who have acted as vendors, but asthe public have now become alive © 
to the evil, and as promoters are beginning to recognise the fact — 
that 50,000/. worth of saleable shares are better than 400,000/. worth 
which can only be sold at 4 or 5 per cent. of their nominal value, it 
is hoped that with a more equitable system there will be a return of | 
enterprise and prosperity. The market fluctuated much to-day, but ~ 
closed fairly firm. . 

Our usual telegram from Cornwall this evening says :—During the 
past week the Cornish Mine Share Market has been more buoyant, | 
with a decidedly ‘better tone, shares generally are firmer, and ther 7 
has been more inclination for business. Both Dolcoath and Eas 7 
Pools are strong, and close firm, the returns keeping up very favour 
ably. Tincroft continues in request, shares have been done at 8}, ani 
are scarce, ‘ 
enquiry for South Frances and Carn Brea. West Kitty continu 
well held. At the meeting on Tuesday a profit of 37917. on fou > 
months’ working was reported. A dividend of 12s. per share W# > 
The prospects of the mine are very enconraging. At Ne* 


3 


zi 
wu 


At Redruth Ticketing yesterday 893 tons of copper ores realise! 
2651., the standard remaining unaltered. The quantities comprise’ — 
532 tons from Mellanear, realising 1076/., and 210 tons from Levat! | 
producing 927/. Wheal Owles is reported to be looking much bette") 
The Neath Harbour Smelting and Rolling Works, to the fora* ~ 


| tion of which reference was made in last week's Mining Journ) 


has issued its prospectus, which will be found in another colum? 


f | The object of the enterprise is to purchase and work the celebrate! - . 


Crown Copper Smelting and Spelter Works, and the concession - 
the famous Gorno Calamine Mines, consisting of 398 hectares (abo¥ 
800 English acres), situated in the province of Bergamo, King40® = 
a. 
A further concession has been obtained giving the right to explore over #0 9 
100 hectares of land. The capital is 150,000/.,in shares of Si.each. Divided inl " 
20,000 preference and 10,000 deferred shares. Issue of 100,000, in 20,000 prefer ¥ 
ence shares of Sl. each, bearing interest at the rate of 12 per cent. per sanue Ba: 
Until the preference shares are called up in full the deferred shares, even ~ +4 
there are profits to justify it, will only receive dividends on a sum — or oe 
hen di = 


rate of 12 per cent. perangum, and when the dividends upon the deterred obs? 
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Agars are also firmer, and there has been rather mor 
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been paid as above fora like amount and period, the distinction be- 
awe the pened oy of shares as preference and deferred will cease, and the 
dividends will be thenceforth struck on both at the same rate per cent. The 
board of directors is formed of well known men of business, and the properties 
appear to be such as with care and energy may be made very unremunerative. 
Pirhe London and Middlesex Land Company, with a capital of 
50,0001, in shares of 5/: each, has been formed to purchase estates, 
chiefly in the Metropolis, with a view to resell them in small plots, 
or create ground-rents on them after improvement and development. 
The prospectus states that freehold ground rents have been for 
many years in steadily increasing demand, not only on the part of 
the investing public, but by trustees, bankers, and insurance com- 
anies, as the security they afford renders them available for trust purposes. That 
Prildingiland in the neighbournood of London must steadily increase in valueis a 
natural consequence 0: the ree population, Ina recent speech made in 
the House of Commons, Mr. A. J. Balfour, M.P., said:—‘‘ London increased by 
50,000 soulsa year, s0 that every 12 months a vast town as big as Northampton 
was added to the Metropolis. * As an instance of the success which has at- 
tended the principal land companies, and the good return to the shareholders, 
one similar enterprise is mentioned which paid 12 per cent. dividend in 1883, 
and half-a-dozen others which returned 10 per cent. dividend, one of the latter 
iving also 10 per cent. bonus, The first land acquired by the company overlooks 
he grounds of the Alexandra Palace, and is within five minutes’ walk of Mus- 
well Hill Station, whence Broad-street, King’s Oross, Moorgate-street, and other 
stations may be see reached, It is also within the six miles radius of 
Oharing Oross, and is accessible from the ibusand t routes, or by cab- 
drive from any part of the Metropolis. The road on the principal front of the 
estate is already constructed and the sewer laid, so that a comparatively small 
outlay is required in road-making and planting to develope the estate. Other 
estates will be purchased from time to time, and will be developed in a 
similar manner, After increasing their value by road-making, planting, and 
other improvements, it is proposed to resell them in retail portions on the de- 
ferred system of payment, and to give small purchasers every facility by grant- 
ing them free conveyances, and by providing other easy terms. But where 
the directors deem it desirable, the plots will be let to responsible parties and 
ground rents created. | : : 4 . 

The Anglo-American Brush Electric Light Corporation directors 
are able to inform the shareholders that during the past six months 
further considerable progress has been made in perfecting the ma- 
nufactures and in developing the business of the corporation. The 
excellence of the apparatus re pe by the corporation, both for 
arc and incandescence lighting is now generally recognised, and the 
corporation stands high in the estimation of the public not only as 
manufacturers of the highest class electric lighting plant, but also as contractors 
for electric lighting installations. The corporation has been successful in esta- 
blishing the reputation for high efficiency of their Victoria dynamos and lamps 
for incandescence lighting, and their especial suitability for the purpose of 
lighting ships. Oontracts have been obtained among others from the Admiralty, 
after severe competitive tests, for fitting up the sonore of H.M., ships of war 
with the incandescence on Coa Triumph, Raleigh, Bacchante, and 
Oonqueror. Among the other important work undertaken by the corporation 
may be mentioned a provisional installation of three 500 light dynamos at Buck- 
ingham Palace, the supply of the machines for lighting the Parliament Houses 
at Melbourne. and the exclusive lighting of the Forestry Exhibition at Edin- 
burgh. Although owing to the continued ey in electric lighting gene- 
rally, the volume of business effected during t 





e past half-year has not been so 
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thly all for freight, issi n gold sales, and sundry fluctuating 
Outlays not immediately ascertainable, estimated at 2507, ; paid for gold bought 
of tributers, 227], 5s. Sd. = 5584/. 14s. 5d., leaving an esti profit of 
5232, 11s, 74, Mr. Franklin White reports :—‘ The water supply was good and 
the mineral crushed was on the whole of better = . The Tigrito, Rosario, 
aud Cordoba mines gave good produce, Silencio, San Joaquin, and Palmichala 
improved, but Cecilia and Salada were not good. The cost rose as I ex- 
pected. The extra cost department was high, due to cross-cuts in Silencio and 
Cordoba, where good work was done, and in Palmichala, where unfortunately, 
the ground was very hard. There was aconsiderrble increase in the yy 
department, where 'a new furnace is being put up with the intention of smel 
ing pyrites. The rains have been heavy latterly, andthe ditch has suffered 
somewhat, but not to an extent equal to that of last year. The heavy rains have 

(oy the 17th), so hope that we may have a steady supply of water, 
which will assist us greatly in getting returns.” 

The London and South African Exploration Company have ad- 
vice of remittances amuunting to 7100/. for the last four weeks, 
making with the 28,070/. previously advised a total of 35,1700. for 
32 weeks. 

The Town and Country Bank (of Adelaide, South Australia) have 
opened a branch in London, under the management of Mr. Henry 
D. Cook, 

The Railway Share Trust Company have received telegraphic in- 
formation from New York that “ Outline plans for re-organisation 
of the Wabash, St. Louis and Pacific Railroad were mailed on 
July 30.” 

The interest warrants for the half-year ending July 31, on the 
Six per Cent, B, or Preference shares, of the Railway Share Trust 
Company (Limited) have been posted. 

The Waterloo Mills Company, Hull, directors have declared a divi- 
dend for the past half-year at the rate of 15 per cent. per annum, 
passing 25001. to reserve, and carrying forward 5131, 3s. 5d. 

The Merchant Banking Company, of London, directors at a board 
meeting on Thursday declared an iuterim dividend at the rate of 
6 per cent. per annum for the half-year ended June 30, payable on 
Sept. 1, and out of the profits of the half-year have made provision 
for an exceptional loss incurred during that period 








OscAR GOLD M1InE.—The following letter dated July 25 has been 
received from Capt. Daw, the managing director in Norway, and 
will, no doubt, be read with interest by shareholders :—I have this 
day been over all the lodes granted to us, and I am pleased to inform 
you our prospects look very satisfactory indeed. In washing samples 
every day gold is found in nearly every one. A sample I saw 
his morning washed from Hanson’s showed splendid gold. This 
lode with many others when the property was sold to the company 
was not known. All the gold that we have got broken since you 
were here is from other lodes, not from Oscar shaft. There has not 
been anything done towards sinking yet. It will take 14 days or 





large as was hoped for, yet itis a satisfactory feature of the business that ship- 
ments have been made to nearly all quarters of the globe, and that there is a 
continuance of orders from distant countries, The directors feel that there is 
ground for congratulation in the fact that at present not only are all charges, 
ordinary and exceptional, met by revenue, but that the financial position of the 
corporation is sueh as to enable the board to undertake important contracts 
which they have in view, involving further expenditure of capital, without 
asking the shareholders to provide additional supplies. 

Devon Great Consols have been in good demand all the week, and 
advanced to 23, 33. Good progress is being made at the adit 
shaft at the Wheal Maria part of the mine, where some important 
discoveries are shortly expected. In Wheal Emma, below the 205 
fm. level west, the lode is worth 5 tons of mineral per fathom ; and 
at Watson’s, in the 112, the lode is producing 2 tons of mineral per 

athom. 

; Devon Great United, & to 4; the 120 fm. level, east and west of 
Willesford’s shaft, is yielding good quality of copper and mundic 
ores, as well as the 60, west of Watson’s shaft. An increased 
sampling of copper ores will be made. 

Dolcoath shares have been in better demand, and advanced to 
74 to 744; the quarterly dividend of about 30s. per share will be 
paid on Aug. 18. 

Drakewalls United, 3-16ths to }; as will be seenin another column 
the annual general meeting of shareholders was held on Thursday 
last, and was wellattended. The policy to be pursued as proposed 
by the directors in the development of the property was unanimously 
approved of. It would appear that a vigorous prosecution in depth 
will be carried out forthwith, in order to get under the long ran of 
rich tin ground gone down in the bottom levels, and it is important 
to point out that the deeper they sink the richer will become the 
tin ground, approaching thejunction of granite and killas formation, 
for it is in a similar formation to this, where the profitable tin-pro- 
ducing mines have been, and are still unfolding their great wealth in 
the Dolcoath, Camborne, and Redruth districts. This was pointed out 
at the meeting of shareholders by Mr. Peter Watson, the London 
manager, and it must be a satisfaction to the shareholders generally 
to find that there was such a harmonious and unanimous feeling 
amongst those present at the meeting with respect to the future of 
this property. 

East Pool shares advanced from 42 to 43, 44. A quarterly divi- 
dend of 20s. per share is expected at the meeting on Aug. 11. 

Kit Hill, to 4; favourable progress is being made in driving the 
great tunnel level, 16 ft. having been driven during the past week. 
The north engine-shaft is now being sunk below the 100, and in the 
100 west the agent reports the lode is 5 ft. wide, and yielding tin 
ores, as well as the 88 west. 

Lead Hills have been in active demand all the week, and have 
advanced to 1}, owing, it is said, to the fact that the bottom 
levels, as well as the shallower levels, are opening out valuable 
ore ground, and some further important discoveries are shortly ex- 
pected, This, with the improved price of lead and the rumour 
that a profit will be shown. 

Roman Gravels, 23 to 3}; and said to be in demand, owing to the 
rise in the price of lead. A further sampling of 100 tons of lead ore 
has been made this week, and the agent reports that the values of the 
ore-producing points are equal to those at any time during the past 
12 months, several of them being worth 6 to 7tons of ore per fathom. 

South Devon United, 2 to 4; the lode in Martin’s shaft, sinking 
below the 120 fathom level, is worth 20/. per fathom, and in this 
level driving west, about 15 fathoms distant, is worth 122. per fm. 
An increased quantity of water is now being obtained for ore-dres- 
sing purposes. 

South Wheal Frances shares advanced to 8}, 8}, and in good de- 
mand, owing to the improvements which are now taking place at the 
mines, and the improving price of tin. 

West Wheal Seton shares, which have been selling at very low prices 
for some time, are said to have become in demand at 44 to 5, as the 
mine is reported to be improving, 

In Lead Mine Shares much more business is reported, and as the 
metal is fully 10s. a ton better a very encouraging feeling exists 
with regard to the future. A correspondent writes :—The advance 
in the price of metals, especially in lead, tin, and copper, which have 
at last made a start from the great depression which has charac- 
terised them during the last two or three years, must be highly 
cheering to shareholders in mines containing these minerals, as a 
stadual advance is now expected by those well qualified to judge in | 
home mining pursuits and the metal market. 

° Ruby and Dunderberg, § to } ; the weekly report is again chiefly 
interesting as regards the work being carried on at the Lord Bryon 
Mine, The ore in No, 2 cave is developing fairly, and at No. 1 cave 
the preliminary work will soon now be finished, enabling them to 
commence cleaning out the bottom, where a good body of ore will 
probably be met with. There is still a difficulty about getting | 
— to work ; but some more men had been put on during the | 


‘ The Antioquia (Frontino) Company's statement of profit and loss 





or May shows :—The attle and sand crushed produced 70 ozs. gold, 
the estimated value of which, including exchange, was 198/. 3s. ; 
whilst the cost at the mines, at Medellin, and in London, was 
2851. 7s, ; leaving an estimated loss of 871. 4s., in addition to 3001. | 
Spent on capital account. 
R e Frontino and Boliviar statement of profit and loss for May 
Shows that 2632 tons (of 20 cwts.) from general mines produced | 
cwennge 15 dwts, per ton), 2033 ozs.; gold bought, 115 ozs. = | 
< 8 ozs. The estimated value of the gold, including exchange, was | 
1081, Gs. ; cost of the mines at Medelin and in London, 51077, 9s. ; | 





three weeks before sinking will be commenced. In my son’s report 
of last week the produce given of the different samples some were 
high and some were low. 1 beg to inform you these samples were 
all taken very near the surface ; in fact,some were from the surface, 
and to-day when I inspected the different places I was surprised at 
the results. It certainly appears now we shall have a great mine 
here. Respecting the machinery the drawing engine will be ready 
in 14 days. The largeengine boileris fixed in its place, and the masons 


| are busily engaged in building the flues and brickwork around it. 


This I expect will be completed in about 10 days, There is a lot of 
work done towards the stamps and floors; in fact, I did not expect 
to see things in so forward a state. I wish you had come with me; 
I feelsure you would have been pleased. 


BRATSBERG OoppER MINES.—Mr. Albert Daw writes under date 
July 22:—‘I have the pleasure to inform you that two peasants 
living near Gulnzs have written here to say they have discovered 
the old level on the mine said to have been hidden away by the old 
German miners within the period 1780—1790. They state in their 
letter that they have worked a couple of days to clear away the rub- 
bish, and have come down on a wooden roof covered with clay. Ac- 
cording to report this level was the richest part of the Gulnas Mine. 
I have requested them to let me know on what part of the mine it 
is situated, and on receipt of their reply will let you know what we 
think of it. Murchison’s engine will be started in a few days, the 
skip-road being nearly ready. The parts of the steamer are at last 
sent off from Moss. It will probably take nearly two months to 
build and paint it. 





Devon FRIENDSHIP.—An official circular has been issued, in 
which it is stated that out of the 350 shareholders in the company, 
about 70 have already agreed to take nearly 8000 of the 17. shares 
to be issued at 10s, diséownt, payable by instalments of 1s. each, and 
entitled to one-half of the net profits available for dividend, pro- 
vided the whole 20,523 are subscribed for. It is pointed out that the 
property is a most valuable one, where discoveries have not got to be 
made, but with large available resources only waiting for the ne- 
cessary machinery to return great profits. With the watet drained 
from the old mine there would be immediately found broken and 
laid open hundreds of thousands of tons of most valuable produce, 
which has lately advanced considerably in price, and is likely to con- 
tinue todo so, With the requisite moderate amount to erect ma- 
chinery, the undertaking is as far removed from a speculation as 
almost anything can be. 





GOLD AND SILVER.—Messrs, Pixtey and ABELL (July 31) write: With 
a continuance of orders for gold, prices have been well maintained. The Bank 
has sold, in bars, 40,000/. for Indla, 33,0002. for Paris, and 150,000/., in sovereigns, 
for Oanada, The total received is 37,000/.,in coin, from South America. The 
imports are 11,500/. from Australia; 39,000. from the West Indies; 30,200/. from 
the River Plate: total, 80.700/, The exports by the Peninsular and Oriental 
steamers amount to 95,000/. Silver has slightly hardened since our last, and 
the arrival by the Royal Mail and Pacific steamers were sold at 501344d. To-day, 
with rather firmer rates from India, we ~— 50%d. The imports are 53,7002, 
from New York ; 29,200/. fromthe West Indies; 42,000/. from Chili = 124,000/. 
The Peninsular and Oriental steamers take altogether 166,500/. to India. 
Mexican Dollars to the amount of 79,7002. came to hand by the Moselle, and 
these were sold at 5034d., ——_ reduction on previous rates, and we give this as 
today’s quotation. The Peninsular and Oriental s.s. Shannon takes 101,500/, 
to China and the Straits. The quotations for bullion are: Bar gold, fine, 77s. 10d. 
per oz,, standard; bar gold containing 20 dwts. silver, 77s. 114d. per oz. 
standard; bar silver fine, 50%d. per oz. standard; bar silver, containing 
5 grs. gold, 514d. per oz. standard; cake silver, 54%d. per oz.; Mexican 
dollars, 503d. per oz.; quicksilver, 5/, 6s. 6d. Discount, 3 per cent. 








RICHARD PROVIS, 
STUD. INST. C.E., 
AND MINE SURVEYOR, 
CAMBORNE, CORNWALL, 


PREPARES MINING PLANS AND SECTIONS, AND UNDERTAKES 
GENERAL SURVEYS. 





LAND 





ESSRS. PENNINGTON AND CO., SWORN BROKERS AND 


SHARE DEALERS, 13, MOORGATE STREET, LONDON, E.C, 


BUSINESS inall DESCRIPTIONS of STOCKS, MINING and other SHARES. 
ESTABLISHED 1869—Bankers: ALLIANOE (Limited), 


RITISH AND FOREIGN MINING AGENCY. 
Heap Orrice: CAMBORNE, CORNWALL. 
Lonpon AGENTS: PEAROE, SHARPE, anv OO., 59 anv 60, CORNAILL, E.C. 





Mines inspected at home or abroad. Miners, Engineers, and Mechanics en- 
gaged for service in Foreign Mines, Indents for Machinery and Materials 
received and placed in best markets. Mining Plant and Machinery safeguarded 


and sold either by Public Auction or Private Contract. 


THIS AGENCY DOES NOT UNDERTAKE THE BUYING OR BELLING OF MINE SHARES. 


MINING OFFICES, 1, ST. MICHAEL’S ALLEY, CORNHILL, 
LONDON, E.C, 
ESTABLISHED UPWARDS OF FORTY YEARS. 
N ESSRS. WATSON BROTHERS, in referring to their public 
LY. Circular in the Mining Journal, would also observe that they 
BUY and SELL SHARES at the nett market prices of the day 


in all well-established and respectable Mining Companies; also in 


English and Foreign Funds, Railway Stocks, &o, 





OR SALE, to Private Buyers only:—5 WEST PHCENIX, 
5 WHEAL COATES, 5 NORTH PENSTRUTHAL, 5 OSCAR, 
10 CHONTALES, 5 CATHEDRAL CONSOZS. 
Address, “ A, G.,” 1, Etloe-road, Redland, Bristol. 
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C. PASS AND SON, BRISTOL, 
ARE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 


ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES Sc. 
and DROSS oc: ORES containing 


COPPER, LEAD, AND ANTIMONY. 


GEO. G. BLACKWELL, 
CHAPEL STREET, LIVERPOOL, 


HANDLES 
MANGANESE, BARYTES, SPARS, and ALL ORES on SALE 
or PURCHASE, 


ASSAYING. 


EDGAR JACKSON, 
(Assoc. BR, 8. M., F. I. 0.) 
RECEIVES PUPILS, and ASSAYS ALL KINDS OF ORES. 
106, QUEEN VICTORIA STREET, LONDON, E.C. 


JOHN LYSAGHT (LIMITED), 
BRISTOL SPELTER WORKS, 
BUYERS OF 
ZINC ASHES, ZINC OXIDE, HARD SPELTER, 
CALAMINE, &e. 


MESSRS. J. AND J. BANNEB, 
BROKERS, 
LEITH OFFICES, LIVERPOOL. 


BUYERS AND SELLERS OF MINES, MINERALS, &c, 
COMPANIES FORMED ON EQUITABLE TERMS. 





26, 








Mr. 











J. A. JONES, 
MINING ENGINEER, 
. GIJON (ASTURIAS), SPAIN. 


Mines inspected and reported on. Assays and valuations effected. 

Has on hand offers of Mines of Copper, Calamine, Blende, Phosphate 

of Lime, Tin, Lead, Iron, Manganese, and Manganiferous 
Iron Ores, 





BCOTT AND WYATT, 
STOCK AND SHARE DEALERS, 
BALTIC CHAMBERS, 
108, BISHOPSGATE STREET, E.C. 


ALL DESCRIPTIONS OF SECURITIES DEALT IN AT CLOSEST PRIOES. 
BANKERS! NATIONAL PROVINCIAL BANK OF ENGLAND (Limited). 


NICKEL AND GERMAN SILVER WORKS. 


GERMAN SILVER, SHEET and WIRE, suitable for 
HOME and all FOREIGN MARKETS. 


BARKER AND ALLEN, 
OOZELL STREET NORTH, BIRMINGHAM. 


WOOD AND TREHERNE, 
MINERAL BROKERS AND DEALERS IN MINING PROPERTIES, 
Room 55, GLLFILLAN BLOCK (Baritisu Vice-Oonsutats), 
8st. PAUL, MINN., U.S.A., 


Offer to the English Investing Public rich developed and unde- 
veloped Gold, Silver, Copper, Iron, and other Mines and Mineral 
Lands in all parts of the United States and Canada. 

These properties have been placed in the hands of Messrs. Woop 
and TREHERNE for IMMEDIATE SALE, 

Correspondence with this view invited from Capitalists and Pro- 
moters in London and elsewhere. 














ESTABLISHED 1866.—THIRTEEN YEARS IN CORNWALL. 


AMUEL JAMES, STOCK BROKER AND MINING SHARE 
DEALER, 14, ANGEL COURT, LONDON, E.O, 
Member of the Redruth Mining Exchange. 


Those who wish to buy or sell any mining shares should consult Mr. JAMEs. 
Mr. J. devotes his entire attention to home and foreign mines; and placés His spe: 
cial information at the disposal of his clients. That niining offers undoubted ad- 
vantages fo: — returns no onecan deny. Look at the enormous sums of 
money paid in dividends by home and foreign mines, A large number of 
wealthy families owe their present proud positions to adventuring in LEGITI- 
MATE MINES. With a better price for metals many of the smaller priced 
shares would immediately advance some hundreds per cent. 

POLBERRO SHARES SHOULD BE BOUGHT AT ONOE. 

There are many mines worth attention, as oyny of recent share- 
holders’ meetings prove beyond doubt. During the last 40 years there has no 
such opportunity presented itself asthe present for investmentin British mines. 
Metals are certain to advance. In well-informed circles no doubt is entertained 
on this point. Buyers must not further delay orders. 

See Selected List published by 8. James, 14, Angel-court, London, E.@, 


SPECIAL BUSINESS it the following ot part:— 
50 Bedford United, 29s. 200 Parys Oopper, 6d. 
40 Carn Camborne,6s.9d. 10 Roman Gravels, 33s. 
5 Cook’s Kitchen, £10. 25 South Caradon, 10s 6d 
120 Collacombe Cons,6s6d 10 South Condurrow,£9, 
50 D’Eresby Mountain, 100 South Darren, 3s. 6d. 
13 8, Devon United, 4s. 
10 South Frances, £814. 


25 Denver Gold, 1s, 9d. 
40 Frontino, 14s, 
20 Gold Coast, 3s. 

100 Hoover Hill, 3s. 6d. 
50 Indian Consolidated, 


3s. 6d. 2s 6d. 
20 Devon Oonsols, 46s. 100 Indian Glenrock, 2s. 


20Devon Friendship, 60 Tamar, 2s. 100 Javali, 1s. 9d, 
1s. 9d, 100 Tresavean, 5s. 100 Kohinoor B, 2s. 
20 Devon United, 5s,6d. 20 Trevaunance, 363.3d, 50 Kapanga, 2s. 9d. 
110 Drakewalls, 2s. 80 West Caradon, is. 25 La Plata, 5s, 


§ Dolcoath, £74%. 

50 East Blue Hills, 5s.6d, 
25 Ecton, 193. 6d. 
100 East Oaradon, 2s. 6d. 
10¢ East Wheal Rose,7s9d 
20 Frongoch, 7s. 6d. 

38 Goginan, 1s, 3d. 

10 Great Laxey, £9. 

20 Gunnislake(Olit.), 9s. 
35 Great Holway, 15s. 
150 Home Mines Trust, 


ls. 9d. 
20 Killifveth, 6s. 6d, 
20 Kit Hill Gt. Cons., 1s, 
10 Kitty 8t. Agnes,ils6d 
100 Mounts Bay Oonsols, 


50 West Orebor, 2s. 6d. 

80 West Gonamena, 6d. 

20 West Kitty, £114. 

25 West Poldice, 7s. 6d. 

20 Wheal Basset, £3%. 

50 Wheal Coates, 2s. 6d. 

20 Wheal Orebor, 8s. 9d. 

95 Wheal Jane, 1s. 

80 Wheal Silver & Lante- 
glos, 6s. 


50 Last Chance, 1s. 6d. 
80 Lisbon-Berlyn,13s.6d. 
59 Montana, 22s. 6d. 
30 New Emma, 7s. 

100 Nouveau Monde,1s9d 
50 Oscar Gold, 78. 6d, 

paid, 14s, 9d. 

120 Oscar Gold, fully paid 
49 Organos, 11s, 6d. 
20 Orita, 19s. 6d. 

100 Potosi, New, 10s. 
15 Port Phillip, 2s. 
10 Panulcillo, £4%. 
$0 ~—_ & Dunderbery, 

3 


20 Richmond, £3%, 


200 Antioquia, 2s. 6d. 
50 Asia Minor, 3s, 6d, 
5 Akankoo (f.p.), lls. 
50 Birdseye Creek, 19s, 
20 Bratsberg, 30s. 


2s. 9d. 50 Cai 0, 78.6d. pd.,3s, 100 Tacquah, 2s. 6d, 
25 New Kitty, 16s, 3d, 250 CankimBamoo,2sl1'44d 35 Tocopilla, 3s. 
100 New Caradon, 2s. 10 Copiapo, £234. 6 Tolima A, £6%, 


30 Old Gunnislake,5s.6d, 
100 Old Shepherds, 8s. 6, 
20 Pheenix United, 43s, 
20 Polberro, £1 12s. 6d. 
50 Prince of Wales, 4s, 


100 California Gold, 15s, 
50 Callao Bis, 8s, 3d, 
100 Chile, 3s. 3d. 

75 Chontales, 3s. 3d. 
100 Colombian Hyd., 7s. 
100 O.8th.Austr.Cop,1s94 
*," 8. James can buy or sell any of the above shares. Correspondence 
invited, Trustees, executors, and others will find their duties considerably 
lightened by submitting schedule of shares held to Mr. JAMES, who will retarn 
the same by next post with market values attached. 

Orders by letter or tel m promptly attended to. Speculative accounts not 
opens on any terms whatever. Send for selected list of Mines. OLOSING 
PRICES issued every Tuesday and Friday. 

TELEPHONE No. 212. 
Bankers: IMPERIAL BANK, Lothbury, E.C, 


2) Transvaal Gold, £1 2s, 
20 United Mexican, 
£3 Ss. 6d. 
100 Victoria Gold, 9s. 34, 
100 West Callao, 3s. 





R. GEORGE BUDGE, STOCK AND SHARE DEALER, 


No, 9, GRACECHURCH STREET, LONDON, E.O. (Established 33 years) 
Has Business in :— 


70 Akankoo. 70 East Blue Hills, 65 Organos. 

30 Bedford United. 50 Frontio and Bolivia, 65 Orita. 

50 California Gold. 60 Gawton. 100 Old Shepherds, . 
10 Cape Copper. 20 Gunnislake Clitters. 56 Polberro. 

30 Colombian Hydraulic, 5 Great Laxey. 10 Roman Gravels, 
20 Carn Brea, 0 Home Mines Trust. 200 South Devon, 


50 Devala Moyar. 


25 Marke Valley. 
40 Devon United. 


50 Trevaunance, 
25 Minera. 


20 Van. 


50 Drakewalls. 100 Mounts Bay. 10 West Kitty. 

50 East Wheal Rose. 5° New Oaradon. 150 West Polbreen, 
5 East Pool, 40 New Kitty. 10 Wheal Agar. 
35 Ecton. 100 North Blue Hills, 75 Wheal Coates. 


SPECIAL DEALINGS in Tincroft, East Pool, West Kitty, 





South 
Polberro, Devon Consols, Ecton, and Cape Copper. rene 








THE MINING JOURNAL, 





[Auva. 2, 1884. 











= 
TO THE METAL TRADE. 





OR COPPER, TIN LEAD, &¢c., apply to— 
F Messrs. PBLLY, BOYLE, AND CO., 
SWORN METAL BROKERS, 
ALLHALLOWS CHAMBERS, LOMBARD STREET, LONDON. 
(ESTABLISHED 1849.) 





HENRY NUTT, 


BIRMINGHAM, 
PURCHASER OF 


LEAD ASHES, LEAD SLAGS, SULPHATE OF LEAD,TIN 
ASHES, TERNE ASHES, AND ALL REFUSE CON- 
TAINING TIN AND LEAD. 


HENRY WIGGIN AND CO,, 
(Large EVANS AND ASKIN), 
NICKEL AND COBALT REFINERS, 
BIRMINGHAM. 


A. J. CAMPBELL, M.E., 
ASSOCIATE ROYAL SCHOOL OF MINES, 
CITY OF MEXICO. 
SURVEYS and REPORTS MADE in the REPUBLIC OF MEXICO. 
Advice as to WORKING and ERECTION of MACHINERY, &c., given, 
Apply direct, or to— 











36, WALBROOK, LONDON, E.O. 


The Blining Blarhet: Prices of Mletals, Ores, &e. 


METAL MARKET—Lonpow, Ava. 1, 1884. 























Iron. & s.d. £8... TIN. £3s.4d, £3. d 
Pig, ems, f.o.b., Olyde... 2 17- — |Bnglish, ingot, f.0.b... 85109 0- — 
» Scotch,allNo.1...2 24- — * bars o» -- 86100- — 
Bars Welsh, f.o.b.Wales4176- — | » _ refined 87100- — 
- es in London.5 76- — Australian .83 76- — 
, Stafford., 6 76- — /|Banca ........ . nom- — 
» inTyneor Tees ...5 0 O- — (Straits .....0--0eereereneee 8 26- — 
»» Swedish, London... 9 0 0- 9 10 0/ CopPEB. 
Riils, Welsh, at works..4176- —  /Tough cake and ingot. 58 0 0- 58 10 0 
Sheets, .,in London 7 5 J- 7 10 0 Best selected ............ 59 00-69 00 
Piates, ship,in London. 7 10 0- 8 0 0 Sheetsand sheathing. 63 0 0-67 00 
Hoops, Staff, ........0-0008 6 7 6-6 10 0 |/Flat Bottoms ............ 66 00 
Nail rods, Staff.,inLon.6 76- — | ge aninaieneen woes 
STEEL. Burra, or P.O.0.........+ 0 
English spring ........-... 12 0 0-18 0 0 |Other brands ... nom, 58 10 0- 60 00 
cast ... 30 0 0-45 0 0 Ohilibars,g.o.b. ...... 55 00- ~ 
Swedish, keg ...... «13 0 0-14 00 
os fag. ham, ......13 10 0-14 10 0 
Rails at works.............. 4126-5 00 
» Light, at works... 5 12 6- 6 12 6 
Leap. | 
English pig, common.,.10 15 0-11 0 0| 
= eX ae 10 17 6-11 26) 
po o W.B. ......11 26-11 50) 
+»  sheetand bar..11 5 0-11 10 0 
3) 11150- — 
os re 13 50- — 
» white 14 10 0-18 10 0 | Yel. me’ 
on patent ood -_ — Tin-PLates.* per box 
Bpanish......... cessaneeeeeeeeh0 12 6-10 15 Q |Charcoal, ist quality ...1 10-1 20 
NICKE Py 2nd quality ...0 18 0-1 00 
Metal percwt. . ~~ —- - = /|Ooke, 1st —— eocecese : . = : » : 
Ore 10 percent. perton. — - — »» 2nd quality ......... - 
O sratrse. MOORE. ccoccccescooes perton15100- — 
Silesian ordinary brandsl4 2 6-14 5 0 \Canada, Staff. or ewe 12200- — 
» special brands. 14 7 6-14 100) at Liverpool ......... 
English Swansea ......... 1510 0- — _ /|Black Taggers, 450 be 30 00- — 
Sheet Zinc..........c0ceereere 17 15 0-17 17 6!) 14K 10 ..nrceceorsneee 


* At the works, Is. to 1s. 6d. per box less for ordinary; 10s. per ton less for 
Canada ; [X 6s. per box more than IO quoted above, and add 6s, for each X. 
Terue-plates 23. per box below tin-plates of similar brands, 


REMARKS.—At the early part of the week our markets showed an 
improving tendency, at least so far as the principal metals are con- 
cerned, but this improvement has not been followed up in all cases, 
and there is no particular new feature to influence the future of our 
markets in either direction; but at the same time if the feeling of 
nerv< , and anxiety, is not speedily removed, there is but little 
reason to believe that prices will do otherwise than continue to crumble away. 
There is anxiety as to the future, not only as regards the demand, but more par- 
ticularly as regards the supply. The former is expected tu continue to be cur- 
tailed by consumers, and shippers purchasing on'y enough for their pressing 
requirements, while the latter is thought not unlikely to increased, both of 
which events would have a very injurious effect upon the trade, as they would 
tend to ment stocks,and thus further depress the already overburdened 
machete, the cheapness of money at the present time may, perhaps, help to 
ward off any serious difficulties, and possibly may even thus late be the means 
of ultimately reviving trade, but its cheapness proves a very deplorable state of 
business, It shows that money is not being freely used for the purpose of de- 
veloping the demands, for encouraging enterprise, and for stimulating operators 
to effect purchases. When money is freely being offered at/l and even % per 
cent., it isaconvincing evidence that trade is bad and in a most feeble con- 
dition. 

Speculators may every now and then be attracted to any one metal by the 
cheapness of prices or some other cause, and thus create in that metal a tempo- 
rary advance, and thereby produce a stiffening influence over prices for other 
metals, but such an improvement only lasts for a short time when it is not fol- 
lowed up by a restoration in the genuine demand. This is the reason why the 
cheap money now produces such a little effect upon the speculative demand. 
Operators look at the cause of that cheapness rather than at the facilities of 
finance which are thereby afforded, and the same may be said of the low prices 
and the reasons why they do not bear their usual influence in increasing the de- 
mand. Confidence must be restored, and sume good reason given for antici- 
pating aspeedy revival in regular trade ere the low pricesand cheap money will 
bear much effect in promoting business, but in the meantime there can be little 
danger in purchasing at current rates, as with one exception prices for all metals 
are decidedly favourable, and there is every facility afforded to holders for 
financing their stocks. The Revenue Returns again give another clear proof of 
the indifferent state of trade, and the reduction in the revenue of customs, ex- 

, stamps, telegraph service, &c., shows at least that business is comparatively 
bad, the comparison being with last year, a season which it will be remembered 
was by no means a flourishing one for trade. The statistics for some metals 
issued for the month of July are fairly favourable, but there is nothing in them 
except for copper which calls for any very special comment, and the little spurt 
in some metals which has taken place during the week must continue for some 
little time longer ere it can afford grounds for believing in its permanency. 

CoprEer.—This week there has been a much more active market 
for copper, and considerably higher prices have been realised for 
Chili bars, other descriptions also stiffening in value. It is so long 
since there has been anything like briskness in this market that the 
extra vitality during the week has been mach appreciated, and has 
broken that gloom which had settled upon the market. Prices have strength- 
ened sometimes by merely 2s. 6d. per ton per day, at others by 7s. 6d., and yes- 
terday morning the quotation was very strong, but weakened later on in the 
day ; while to-day business has been very animate, and higher prices realised. 
The principal business has been for cash, and the limited business for forward 
prompts would indicate that operators have no great amount of confidence in 
the advance being of more than a temporary character, Some of the smelters 
report holding a fair number of orders for manufactured, and prices, partly 
from this cause and partly from the — prices for the raw material, have 
become stronger. Any rise in the quotations for Indian sheets is likely to have 
an injurious effect upon the demand from that country,and no ordersare likely 
to be coming forward just yet awhile at dearer rates, Indian indentors have 
in many instances fairly satisfied their wants at the reduced rates, and are, there- 
fore, unlikely to continue purchasing at the improved prices, > there is 
no reason to believe, or evidence to show, that prices will be sustained, and 
that continued support will be given to the market. To-day the market has 
been very spirited, owing to the announcement of excellent deliveries for last 
month, light charters for the last half of July—1500 tons from Chili—and gene- 
rally improved statistics. The total visible stock has been reduced to about 
43,000 tons. The imports of Chili produce during the last half of last month 
were 2257 tons. and the deliveries 2188 tons; the imports of other kinds of copper 
were 727 tons, and the deliveries 2466 tons. The stock of Chili produce in first 
and second hands in Liverpool and Swansea yesterday was 24,328 tons, against 
24,219 tons on July 15. : : 

Inon.—With the exception of Scotch pigs there has continued a 
very doll, inanimate, and lifeless market; prices have kept steady, 
and the changes in the market have been immaterial. Enquiries 
for all classes of manufactvred are most limited, and everything 
seems to fail in inducing consumers and shippers to effect their pur- 
chasers beyond the most hand-to-mouth quantities. With reference to Scotch 
pigs, there has been a more active demand, and prices during the early part of 
the week assumed a stiffening tendency. Last week we drew attention to the 
advisability of reducing the number of furnaces in blast, and it is therefore 
satisfactory to see ~ | this week’s returns that two have been damped down. 

uced production is the only way to ensure better prices. The demand is not 
sufficiently 004 to warrant improved rates, and, therefore, if remunerative 
prices are to be realised, it can only be done by curtailing the output. Of course 
the damping down of only two furnaces will not make any very material differ- 
ence to the supply, nor cause any particular relief to the market, but it is a step 
in the right direction, an example which other makers would doubtless do well 
tc follow, and already a little better tone has been imparted to the market. 





heeitati 





Low prices will not encourage operators into the market unless there is some 
fair reason to anticipate that prices may shortly advance ; but when there is a 
prospect of supplies being kept under requirements, and the heavy stocks more 
Or less red , then not only isa spirit of speculation implanted in the market, 
the tone made more cheerful, and the feellng characterised with ter ant- 
mation, but the regular demand is also i d, as sands ppers not 
infrequently fully satisfy their wants, and abandon the policy of merely giving 
out orders to meet their most urgent and gees daily requirements. There 
has been a steady demand for makers’ iron, and prices have been tolerab! y firm. 
The Glasgow warrant market, after having clo steadily last week, opened on 
ow with a strong tone, and greater disposition to buy, the price steadily 
advancing from 478.3. to 48s, 644d. on the following day. On Wednesday, 
although there was a fair business transacted, the price was scarcely so strong, 
the quotation being 41s, 5d. to 41s. 54d.; but yesterday there was more doing, 
and the price was strong but steady at 41s. 7d. to 41s. 7%d., and the closin 
figure this afternoon is 41s. 7d. per ton. The shipments last week were 10,31 
tons, against 14,058 tons for the same week of last year, being a decrease o 
3743 tons, and which makes the total shipments for the whole of this year 
325,154 tons, against 367,481 tons for the same time of last year, and 365,515 tons 
for the similar period of 1882. There are two furnaces less in blast now than a 
week ago, the total being 94, against 96. and the public stock has been reduced 
by 430 tons, and now amounts to 587,606 tons, against 588,036 tons last week. 

The imports of pig-iron into Grangemouth last week were 3790 tons, against 
4210 tons for the corresponding week of last year, being a decrease of 420 tons, 
which makes a total decrease for the whole of this year, compared with last. of 
4530 tons. The Middlesborough market is reported very dull, business bein 
almostat a standstill. Second-hand lots of No. 3 are offering at 36s. 9d., an 
makers’ quote 37s., warrants being nominally quoted at 36s. 9d. The public 
stock has been reduced by 160 tons, and is now estimated at 56,766 tons. The 
deliveries last week were 13,320 tons, and those for the whole of last month were 
about 66,000 tons, thus showing a marked falling off compared with June. It is 

enerally expected that prices will be further reduced. In manufactured there 
3 very little doing. and prices are steady at about 5/. 5s. per ton, 4. 15s. for 
angles, 5S/. for ship-plates, and 65s. for puddled bars. There is no improvement 
in the trade at Wolverhampton, and wages disputes continue to agitate the 
market. Prices are consequently easy, and common bars can be bought at 
52, 15s., hoops at 62. 5s. to 6/. 10s., and sheets at 7/. 10s. for doubles. Shropshire 
wire rods are quoted at 6/., cinder pigs at 37s. 6d., and part-mines at 42s. 6d. per 
ton. At Birmingham some of the works are said to be fairly well employed, 
but there are scarcely any orders in hand to keep the works in operation, and 
manufacturers are dependent on what may come to hand to keep their mills in 
regular operation. In marked bars there is very little doing, the principal con- 
tracts being for marked bars and sheets at recent quotations. Sales of pigs con- 
tinue very small, and prices generally are strong, but show no improvement. 

T1v.—This market has remained tolerably steady, and a fair busi- 
ness has been transacted, principally about 82/. 15s. per ton for cash 
parcels of foreign. The statistics for the month of July must be 
pronounced favourable, the deliveries having been very satisfactory, 
but, notwithstanding this, it does not seem likely that more than a 
temporary advance, and perhaps not that will be effected. There is much to be 
said in favour of the market, much to implant confidence and encourage buying, 
but yet there is no disposition to follow up the market. If prices slightly 
advance—be that advance ever so trifling—there immediately follows a desire to 
press sales, and take whatever profits may be offering. This disposition to push 
sales is carried so far, that not only does the market lose all that it had pre- 
viously gained, but prices invariably recede to still lower figures. 

This has been a notable characteristic for some time past, as it isevidenced by 
the heavy fall in prices during the last three months, and while such a feelin 
continues to exist thereis little hope of the market being permanently enhanced, 
The reduced price, the diminished stocks, the light supplies, and heavy de- 
liveries have all failed to establish higher rates, and to engender confidence 
to holders, and we must wait until the prevailing feeling of hesitation has been 
removed ere wecan now expect these weighty influences to bear their usual 
and important effect upon the market. At the Banca sale in Holland yesterday 
the average price realised was 514%, equal to 85/,10s ,a figure not so good as was 
expected to be obtained, and which had, perhaps, a temporary adverse effect 
upon our market, but prices have quickly picked up what they lost, and to-day 
there has been a very ek and active demand with rising prices. 

SPELTER is quiet, with but little demand, and the quotation to-day 
is 14/7. 2s. 6d. to 14/. 5s. for ordinary brands, and 14/. 7s, 6d. to 
14/. 10s. for specials. 

LEAD is very firm, and as high as 10/. 15s. has been paid for 
Spanish in warehouse. We quote Spanish at 10/, 12s. 6d. to 10/, 15s,, 
and English at 10/. 15s. to 117. per ton. 

StrreL.—The demand for rails is fairly good and prices are for the 
most part steady. ; ve Bi 

TIN-PLATES.—A fair amount of business is being transacted, and 
there is no quotable alteration in prices. 

QUICKSILVER is without change, at 5/. 6s. 3d. 

The MINING SHARE MARKET has shown signs of greater activity, 
though the dealers have been chiefly engaged in the settlement of 
the usual fortnightly account. One or two mines have been in de- 
mand at advanced prices, though, generally speaking, quotations are 
nominal. The mines dealt in include Dolcoath, East Pool, Tincroft, 
East Blue Hills, West Kitty, Bratsberg, Prince of Wales, Oscar, 
Wheal Crebor, Polberro, and others. 

TIN is firmer; the total stocks to-day are 2000 tons less than on 
corresponding day last year, and there is an impression abroad that 
it is likely to advance in price. The standard for ore has not changed 
since Jane 11, Carn Breas have advanced to 4,44. Cook’s Kitchen, 
9to10. Dolcoath, 73 to 75; a dividend of 1/. 10s. is expected at 
the meeting. East Pool, 43 to 44. East Blue Hills have been in 
good demand, and leave off } to 8; driving has been commenced on 
a productive lode below the adit. Killifreth, 5-16ths to 7-16ths; 
Mounts Bay, 2s. to 3s.; South Condurrow, 8} to 9}. South Frances 
have improved to 8,84. Tincrofts have risen from 5 to 84,9; the 
mine has improved inthe bottom level. Tresavean, 4s. 6d. to 5s. 6d.; 
West Basset, 3 to 34; West Frances, 5 to 54; Wheal Agar, 164 to17; 
Wheal Basset, 34 to 4; Wheal Grenville, 6 to 64; Wheal Kitty (St. 
Agnes), 4 to 8; Wheal Uny, 4 to 4; Phoenix. 2 to 24; South Kitty, 
2 to 4; West Polbreen, } to$; Wheal Jane, 4 to 4; West Kitty, 10} to 
11, exdiv. ; at the meeting the accounts showed a profit on four months’ 
working of 3335/., and a dividend of 12s, per share (36007). was de- 
clared. Thetinsold realised 6255/. Thetinsold at an averageof about 
501. per ton, and showed a profit of 26/. per ton. The report states 
that the lode in the 84 level driving east of cross-cut is worth 10/. 
per fathom. The 80 is worth 20/. per fathom; the 72, 15/.; 60 east, 
15/.; 60, west of cross-cut, 8/.; east of cross-cat, 20/. Trevaunance, 
1% to 11; the accounts here showed a balance in hand of 4461. A 
call of 2s. per share was made. The 55 fm. level east at the copper 
lode is worth 15/. to 201. per fathom. New Kitty, 1 to 14: at the 
meeting here a call] of 2s. per share was made. The accounts showed 
a credit balance of 6/. Polberro, 14 to 2; the engine-shaft is being 
sunk as rapidly as possible, and arrangements are being made to put 
up theengine. West Godolphin, 1 to 1}. 

Coprer.—At the Cornish Ticketing, on Thursday, there was no 
alteration in the standards forore. The average price of the ore 
sold was 2/. 19s. 6d. per ton; produce, 74 ; standard, 80/. 1s. Bedford 
United are quoted 1} to 14; Devon Great Consols, 24 to 3; Guannis- 
lake (Clitters), 7-16ths to 9-16ths; New Cook’s Kitchen, 1 to 1}; 
New West Caradon, } to 4; Prince of Wales have been enquired for 
at } to}; New Caradon, 4 to }; the lode here is worth 1 ton of 
copper ore per fathom. West Crebor, 1s. to 2s.; West Seton, 4 to 44; 
Wheal Crebor, 1} to 14; the sampling here is 474 tons of ore. Mel- 
lanear, § to 3; the sale of ore here—532 tons—realised 10761. At 
South Penstruthal the caple of the lode, which is beingcarried down 
with the shaft, is producing rich stones of tin. In Fiat-rod shaft 
the lode is improving. Devon Friendship, 1s. to 2s.; the ends and 





improving. South Caradon, 4 to 4. 

LEAD is firmer, but there is very little doing in lead mines, and 
prices are merely nominal. Vans are quoted 1 to 14; Great Laxey, 
84 to 94. Roman ,Gravels have advanced to 2} to 3, Leadhills have 
risen to 1$to 1}. Old Shepherds, 2 to 4; East Rose, #to 4. South 
Darren, } to 2; the lode in the 130 west is worth 2} tons silver-lead 
ore per fathom. The sampling next week will be 25 tons. Wear- 
dale, 1} to 14. 

For“iGN Mines.—Shares of this class have enjoyed their fall 
proportion of the general improvement, and prices are upon the 
whole firmer. Akankoos are quoted 4 to §; Alamillos, 1% to 11]; 
Almada and Tirito, 3-16ths to 5-16ths; Australian, 14 2xd. Birds- 
eye, 3 to1; from the directors’ report it appears the gold obtained 
during the past year has beon 5941-07 ozs., realising 23,509/. 9s. at 
a cost of 15,4177. 9s. 1d., leaving a profit of 80917. 19s. 1d., out of 
which 41162. 3s. 10d. has been expended on the completion of Uncle 
Sam Works, leaving a net balance of 39751. 15s. 3d. A dividend of 1s. 
per share was paid on December last, and another of 2s. per share 
since the closing of the accounts. Good and profitable results are 
anticipated for the future. Bratsberg,1% to 1%. California, § to #; 
the report of the directors, prepared for the meeting on Thursday 
next, states that during the past financial year liabilities have been 
cleared off amounting to about 25,500/., which includes the mort- 
gage loan, the balance due to the Hidden Treasure vendors, an 
half the amount due to the California vendors. The whole indebted- 





f| Colorado United, 18 to 18; Colombian 


stopes continue to look well, and points throughout the mine are | 


d | amount called up for the time being upon the preference shares, 


ness of the company on May 31 last was thus reduced to about 5860/., 
while the assets show in cash 7941/., stores 1427/., and unissued 
shares at par, 2279/., making a total of 11,6477. The payment of the 
loans relieves the company from 780/. per annum for interest. A 
reduction of 100/. a-year has been effected in the office expenses, and 
350/. per annum in consulting engineer’s fees, making a total savin 
for the future of 12307. per annum, The balance of 7941/. in the 
bank and in hand on May 31, 1884, allows of a further dividend of 
1s. per share being paid, and leaves a cash balance of 1555/. to be 
carried forward. The dividend, if sanctioned by the meeting, will 
be paid on Aug. 9. 

Cape Copper, 42 to 44; Chile Gold, } to }; Chontales, 4 to 3; 

ydraulic, } to $; Copiapo, 

2} to 23; Fortuna, 2? to 3}; Frontino and Bolivia, § to Fs Kapanga, 
é to 3-16ths; very favourable news has been received from Captain 
Argall. He states that he has struck gold in No. 2 rise in the No: 8 
level, Scotty’s lode, and that he expects to open up some good stoping 
grourd from this point. The trials the new manager was ma ing 
are progressing satisfactorily, and are bearing out the anticipations 
he set forth in the report of his inspection issued to the charebalders 
some little time since. 

La Plata, 3-16ths to 5-16ths; Linares, 23 to 3}. Mason and Barry 
have improved to 10§, 108, and considerable business is doing in 
them. New Emma, } to $; New Potosi, 3 to §; Nouveau Monde, 
1-16th to $; Organos, § to 11-16ths; Orita, 15-16ths to 1 1-16th; 
Panulcillo, 43 to 48; Quebrada Railway, 4 to 44; Richmond, 34 to 
3%. Rio Tinto, 154 to 16, anda good business doing; ditto bonds, 
99 to 101. Raby and Dunderberg, § to $; Schwab's Gully, 53 to 
(ex div.). South Australian Copper Mines Corporation, § to 3-16ths 
the latest advices from the Blinman Mine are considered satisfac- 
tory, the mine was looking well, and fhe stopes were yielding from 
14 to 5 tons of 25 per cent. ore per fathom, and the profit for the 
month of June was expected to equal that for May—200/. An 
abundance of rain had fallen, more than had been known for some 
years, filling the springs, and setting at rest an adequate supply of 
water for dressing purposes. St. John del Rey, 65 to 75; business 
was done to-day at 70, but the price afterwards declined to 69. 
Tharsis, 53 to 6}; Tolima, A, 54 to 64 (ex div.). United Mexican, 
3 to 34; the telegram received this week says:—“ The excess of re- 
turns over outlay in the mine of San Cayetano de la Ovejera for the 
ae July 26 is $6600, and on El Diamante $50. Will send 
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CrowWN MINERAL LEASES.—IMPORTANT ANNOUNCEMENT.— Those 
who have had the honour of holding mineral leases from Her Majesty’s 
Commissioners of Woods and Forests, will hear with pleasure the 
important announcement made by Mr. Courtney in the House of 
Commons on Thursday night, that the clause known as the one- 
fourth consideration clause had been abandoned. This was elicited 
by a question asked by Mr. John Rolls, M.P. for the county of Mon- 
mouth, well-known for his exertions in the interests of mining. 

The further statement of Mr. CouRTNEY will, however, be infor- 
mation to the holders of leases under the Woods and Forests—* I 
have no reason to think that Crown mining leases are more onerous 
in respect of royalty or other conditions than those given by other 
Welsh landowners. I see no evidence to show that the terms re- 
quired by the Crown injure mining enterprise; on the contrary, the 
Commissioners of Woods are especially anxious to develope their 
mining properties in every proper manner.” 

Anyone who differs from this view would do well to state the cir- 
cumstances, as Mr. Rolls has stated his intention of pursuing the 
matter further. Subjoined is the full question and answer. 

Mr. Rous asked the Secretary to the Treasury whether holders 
of mineral leases under the Commissioners of Woods and ‘Forests, 
more especially in the counties of Cardigan and Merioneth, were re- 
quired to pay higher rents and royalties than those asked by the ad- 
joining landowners; whether clauses were inserted in the leases 
from the Commissioners of Woods and Forests not known of in any 
private mineral leases ; whether in some cases the lessees had been 
threatened with forfeiture of their leases for not working the mines, 
although their doing so, in the face of the present price of minerals, 
would entail a serious loss, and although all rents had been paid-up ; 
whether he would grant, as an unopposed return, a statement of the 
number of acres belonging to the Crown in the counties of Cardigan 
and Merioneth, and how many acres of the same were at present let 
under mineral leases; and whether he was aware that the conditions 
imposed by the Commissioners of Woods and Forests were such as to 
practically prohibit searches for minerals in these two counties. 

Mr. CourTNEY: I have no reason to think that Crown mining 
leases are more onerous in respect of royalty or other conditions than 
those given by other Welsh land owners. The only special provision 
in the former, known as “the one-fourth clause,” is now no longer 
inserted. In no recent case has forfeiture been threatened because 
the mines were not worked. I will obtain for the hon. member the 
acreages for which he asks, but I do not think there would be any 
use in laying them before Parliament, I have seen no evidence to 
show that the terms required by the Crown injure mining enterprise 
on the contrary, the Commissioners of Woods are especially anxious 
to develope their mining properties in every proper manner. 








The MARKET for MINE SHARES on the Stock Exchange has been 
decidedly better, the tin statistics are favourable, and the prices of 
both tin and copper are well maintained, whilst the improvement in 
lead continues, These facts have created an altogether better feel- 
ing, and it is generally considered that if the price of metals offered 
any encouragement capitalists would be quite ready to give sub- 
stantial evidence of their willingness to support home mining enter- 
prise, provided undertakings be brought forward in such a manner 
that the system of overloading capital accounts shall be superseded, 
and the investors’ money really applied to the working of the mines. 
The numerous failures of new companies during the past two years 
are generally attributed to the insane cupidity of the middlemen 
who have acted as vendors, but asthe public have now become alive 
to the evil, and as promoters are beginning to recognise the fact 
that 50,000/. worthof saleable shares are better than 400,000/. worth 
which can only be sold at 4 or 5 per cent. of their nominal value, it 
is hoped that with a more equitable system there will be a return of 
enterprise and prosperity. The market fluctuated much to-day, but 
closed fairly firm. 

Our usual telegram from Cornwall this evening says :—During the 
past week the Cornish Mine Share Market has been more buoyant, 
with a decidedly 'better tone, shares generally are firmer, and there 
| has been more inclination for business. Both Dolcoath and Kast 
| Pools are strong, and close firm, the returns keeping up very favour- 





|; ably. Tincroft continues in request, shares have been done at 8}, and 
}are scarce. Agars are also firmer, and there has been rather more 
| enquiry for South Frances and Carn Brea. West Kitty continues 
|well held. At the meeting on Tuesday a profit of 37917. on four 
| months’ working was reported. A dividend of 12s. per share was 
| declared. The prospects of the mine are very encouraging. At New 
| Kitty and at Trevaunace United calls of 2s, per share were made. 
| At Redruth Ticketing yesterday 893 tons of copper ores realised 
| 2651,, the standard remaining unaltered. The quantities comprised 
| 532 tons from Mellanear, realising 1076/., and 210 tons from Levant. 
producing 9277. Wheal Owles is reported to be looking much better, 
| The Neath Harbour Smelting and Rolling Works, to the forma- 
| tion of which reference was made in last week’s Mining Journal, 
| has issued its prospectus, which will be found in another column. 
| The object of the enterprise is to purchase and work the celebrated 
| Crown Copper Smelting and Spelter Works, and the concession of 
| the famous Gorno Calamine Mines, consisting of 398 hectares (about 
| 800 English acres), situated in the province of Bergamo, Kingdom 
| of Italy, and estimated to contain (without calculating new seams) 420,000 ton’. 

A further concession has been obtained giving the right to explore over about 

100 hectares of land. The capital is 150,000/,,in shares of 5/.each. Divided into 
| 20,000 preference and 10,000 deferred shares. Issue of 100,000, in 20,000 prefer- 
ence shares of Si, each, bearing interest at the rate of 12 per cent. per annum. 

Until the preference shares are called up in full the deferred shares, even when 


| there are profits to justify it, will only receive dividends on a sum equal to _ 
hen divi- 


dends have been paid for five consecutive years on the preference shares at the 
rate of 12 per cent. perannum, and when the dividends upon the deterred shares 
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have also been paid as above for a like amount and period, the distinction be- 
tween the two classes of shares as poriorence and deferred will cease, and the 
dividends will be thenceforth struck on both at the same rate per cent. The 
board of directors is formed of well known men of business, end the pro es 
appear to be such as with care and energy may be made very unremunerative. 

The London and Middlesex Land Company, with a capital of 
50,0002. in shares of 5/: each, has been formed to purchase estates, 
chiefly in the Metropolis, with a view to resell them in small plots, 
or create ground-rents onthem after improvemeat and development. 
The prospectus states that freehold ground rents have been for 
many years in steadily increasing demand, not only on the part of 
the investing public, but by trustees, bankers, and insurance com- 

anies, as the security they afford renders them available for trust purposes. That 
puildingfland in the neighbournood of London must steadily increase in value is a 
natural consequence of the increasing population. Ina recent speech made in 
the House of Commons, Mr, A, J. Balfour, M.P., said :—‘‘ London increased by 
59,000 soulsa year, so that every 12 months a vast town as big as Northampton 
was added to the Metropolis.” As an instance of the success which has at- 
tended the principal land companies, and the good return to the shareholders, 
one similar enterprise is mentioned which paid 12 per cent. dividend in 1883, 
and half-a-dozen others which returned 10 per cent. dividend, one of the latter 
giving also 10 percent. bonus, The first land acquired by the company overlooks 

he grounds of the Alexandra Palace, and is within five minutes’ walk of Mus- 
well Hill Station, whence Broad-street, King’s Oross, Moorgate-street, and other 
stations may be bpm A reached, It is also within the six miles radius of 
Oharing Oross, and is accessible from the omnibus and tramcar routes, or by cab- 
drive from any part of the Metropolis. The road on the ‘principal front of the 
estate is already constructed and the sewer laid, so that a comparatively small 
outlay is required in road-making and planting to develope the estate. Other 
estates will be purchased from time to time, and will be developed in a 
similar manner, After increasing their value by road-making, planting, and 
other improvements, it is proposed to resell them in retail portions on the de- 
ferred system of payment, and to give small purchasers every facility by grant- 
ing them free conveyances, and by providing other easy terms. But where 
the directors deem it desirable, the plots will be let to responsible parties and 
ground rents created. “ 

The Anglo-American Brush Electric Light Corporation directors 
are able to inform the shareholders that during the past six months 
further considerable progress has been made in perfecting the ma- 
nufactures and in developing the business of the corporation. The 
excellence of the apparatus supplied by the corporation, both for 
arc and incandescence lighting is now generally recognised, and the 
corporation stands high in the estimation of the public not only as 
manufacturers of the highest class electric lighting plant, but also as contractors 
for electric lighting installations. The corporation has been successful in esta- 
blishing the reputation for high efficiency of their Victoria dynamos and lamps 
for incandescence lighting, and their especial suitability for the purpose of 
lighting ships. Oontracts have been obtained among others from the Admiralty, 
after severe competitive tests, for fitting up the es of H.M., ships of war 
with the incandescence light — Colossus, Triumph, Raleigh, Bacchante, and 
Oonqueror. Among the other important work undertaken by the corporation 
may be mentioned a provisional installation of three 500 light dynamos at Buck- 
ingham Palace, the supply of the machines for lighting the Parliament Houses 
at Melbourne, and the exclusive lighting of the Forestry Exhibition at Edin- 
burgh. Although owing to the continued depression in electric lighting gene- 
rally, the volume of business effected during the past half-year has not been so 
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thly all for freight, issi n gold sales, and sundry fluctuating 
outlays not immediately ascertainable, estimated at 250/,; paid for gold bought 
of tribute , 2271, 5s, Sd. = 5584/, 148, 5d., leaving an esti profit of 
523/, lls, 7d. Mr. Franklin White reports :— The water supply was good and 
the mineral crushed was on the whole of better quality. The Tigrito, Rosario, 
aud Cordoba mines gave good produce, Silencio, San Joaquin, and Palmichala 
pw egg Voy Cecilia rH Gees ware _ —_ — Ny A Ld. we — 
Geeta Giechaeel Goal aus Aone ant n Palmichala, where unfortunately, 
the ground was very hard. There was a considerrble n the zy 
department, where a new furnace is being put up with the intention of smel 
ing pyrites. The rains have been heavy latterly, and the ditch has suffered 
somewhat, but not to an extent equal to that of last year. The heavy rains have 
ceased (by the 17th), so hope that we may have a steady supply of water, 
which will assist us greatly in getting returns.” r 

The London and South African Exploration Company have ad- 
vice of remittances amounting to 7100/. for the last four weeks, 
making with the 28,070/. previously advised a total of 35,170/. for 
32 weeks. 

The Town and Country Bank (of Adelaide, South Australia) have 
opened a branch in London, under the management of Mr. Henry 
D. Cook, : 

The Railway Share Trust Company have received telegraphic in- 
formation from New York that “ Outline plans for re-organisation 
of the Wabash, St. Louis and Pacific Railroad were mailed on 
July 30.” 

The interest warrants for the half-year ending July 31, on the 
Six per Cent, B, or Preference shares, of the Railway Share Trust 
Company (Limited) have been posted. ae 

The Waterloo Mills Company, Hull, directors have declared a divi- 
dend for the past half-year at the rate of 15 per cent. per annum, 
passing 2500/. to reserve, and carrying forward 6131. 3s. 5d. 

The Merchant Banking Company, of London, directors at a board 
meeting on Thursday declared an iuterim dividend at the rate of 
6 per cent. per annum for the half-year ended June 30, payable on 
Sept. 1, and out of the profits of the half-year have made provision 
for an exceptional loss incurred during that period 











OscAR GOLD MINE.—The following letter dated July 25 has been 
received from Capt. Daw, the managing director in Norway, and 
will, no doubt, be read with interest by shareholders :—I have this 
day been over all the lodes granted to us, and I am pleased to inform 
you our prospects look very satisfactory indeed, In washing samples 
every day gold is found in nearly every one. A sample I saw 
his morning washed from Hanson’s showed splendid gold. This 
lode with many others when the property was sold to the company 
was not known. All the gold that we have got broken since you 
were here is from other lodes, not from Oscar shaft. There has not 
been anything done towards sinking yet. It will take 14 days or 





large as was hoped for, yet it is a satisfactory feature of the business that ship- 
ments have been made to nearly all quarters of the globe, and that there is a 
continuance of orders from distant countries. The directors feel that there is 
ground for congratulation in the fact that at present not only are all charges, 
ordinary and exceptional, met by revenue, but that the financial position of the 
corporation is such as to enable the board to undertake important contracts 
which they have in view, involving further expenditure of capital, without 
asking the shareholders to provide additional supplies. 


Devon Great Consols have been in good demand all the week, and 
advanced to + 34. Good progress is being made at the adit 
shaft at the Wheal Maria part of the mine, where some important 
discoveries are shortly expected. 
fm. level west, the lode is worth 5 tons of mineral per fathom ; and 
at Watson’s, in the 112, the lode is producing 2 tons of mineral per 
fathom. 

Devon Great United, & to }; the 120 fm. level, east and west of 
Willesford’s shaft, is yielding good quality of copper and mundic 
ores, as well as the 60, west of Watson’s shaft. An ircreased 
sampling of copper ores will be made. 

Dolcoath shares have been in better demand, and advanced to 
Vi to 744; the quarterly dividend of about 30s. per share will be 

id on Aug. 18. 

Drakewalls United, 3-16ths to }; as will be seenin another column 
the annual general meeting of shareholders was held on Thursday 
last, and was wellattended. The policy to be pursued as proposed 
by the directors in the development of the property was unanimously 
approved of. It would appear that a vigorous prosecution in depth 
will be carried out forthwith, in order to get under the long ran of 
rich tin ground gone down in the bottom levels, and it is important 
to point out that the deeper they sink the richer will become the 
tin ground, approaching thejunction of granite and killas formation, 
for it is in a similar formation to this, where the profitable tin-pro- 
ducing mines have been, and are still unfolding their great wealth in 
the Dolcoath, Camborne, and Redruth districts, This was pointed out 
at the meeting of shareholders by Mr. Peter Watson, the London 
manager, and it must be a satisfaction to the shareholders generally 
to find that there was such a harmonious and unanimous feeling 
amongst those present at the meeting with respect to the future of 
this property. 

East Pool shares advanced from 42 to 43, 44. A quarterly divi- 
dend of 20s. per share is expected at the meeting on Aug. 11. 

Kit Hill, to 4; favourable progress is being made in driving the 
great tunnel level, 16 ft. having been driven during the past week. 
The north engine-shaft is now being sunk below the 100, and in the 
100 west the agent reports the lode is 5 ft. wide, and yielding tin 
ores, as well as the 88 west. 

Lead Hills have been in active demand all the week, and have 
advanced to 1}, owing, it is said, to the fact that the bottom 
levels, as well as the shallower levels, are opening out valuable 
ore ground, and some further important discoveries are shortly ex- 
pected. This, with the improved price of lead and the rumour 
that a profit will be shown. 

Roman Gravels, 2} to 3}; and said to be in demand, owing to the 
rise in the price of lead, A further sampling of 100 tons of lead ore 
has been made this week, and the agent reports that the values of the 
ore-producing points are equal to those at any time during the past 
12 months, several of them being worth 6 to 7 tons of ore per fathom. 

South Devon United, § to 4; the lode in Martin’s shaft, sinking 
below the 120 fathom level, is worth 20/. per fathom, and in this 
level driving west, about 15 fathoms distant, is worth 12/, per fm. 
An increased quantity of water is now being obtained for ore-dres- 
sing purposes. 

South Wheal Frances shares advanced to 8}, 87, and in good de- 
mand, owing to the improvements which are now taking place at the 
mines, and the improving price of tin. 

West Wheal Seton shares, which have been sellingat very low prices 
for some time, are said to have become in demand at 44 to 5, as the 
mine is reported to be improving, 

In Lead Mine Shares much more business is reported, and as the 

metal is fully 10s. a ton better a very encouraging feeling exists 
with regard to the future. A correspondent writes:—The advance 
in the price of metals, especially in lead, tin, and copper, which have 
at last made a start from the great depression which has charac- 
terised them during the last two or three years, must be highly 
cheering to shareholders in mines containing these minerals, as a 
gradual advance is now expected by those well qualified to judge in 
home mining pursuits and the metal market. 
_ Ruby and Dunderberg, § to } ; the weekly report is again chiefly 
interesting as regards the work being carried on at the Lord Bryon 
mine. The ore in No, 2 cave is developing fairly, and at No. 1 cave 
the preliminary work will soon now be finished, enabling them to 
commence cleaning out the bottom, where a good body of ore will 
probably be met with. There is still a difficulty about getting 
— to work ; but some more men had been put on during the 
week, 

The Antioquia (Frontino) Company’s statement of profit and loss 
for May shows :—The attle and sand crushed produced 70 ozs. gold, 


In Wheal Emma, below the 205 | 


three weeks before sinking will be commenced, In my son’s report 
| of last week the produce given of the different samples some were 
|high and some were low. 1 beg to inform you these samples were 
| all taken very near the surface ; in fact, some were from the surface, 
and to-day when I inspected the different places I was surprised at 
the results. It certainly appears now we shall have a great mine 
here. Respecting the machinery the drawing engine will be ready 
in 14 days. The largeengine boileris fixed in its place, and the masons 
| are busily engaged in building the flues and brickwork around it. 
This I expect will be completed in about 10 days, There is a lot of 
work done towards the stamps and floors; in fact, I did not expect 
to see things in so forward a state. I wish you had come with me; 
I feel sure you would have been pleased. 


BRATSBERG CoppER MINES.—Mr. Albert Daw writes under date 
July 22:—“I have the pleasure to inform you that two peasants 
living near Gulnzs have written here to say they have discovered 
the old level on the mine said to have been hidden away by the old 
German miners within the period 1780—1790. They state in their 
letter that they have worked a couple of days to clear away the rub- 
bish, and have come down on a wooden roof covered with clay. Ac- 
cording to report this level was the richest part of the Gulnats Mine. 
I have requested them to let me know on what part of the mine it 
is situated, and on receipt of their reply will let you know what we 
think of it. Murchison’s engine will be started in a few days, the 
skip-road being nearly ready. The parts of the steamer are at last 
sent off from Moss, It will probably take nearly two months to 
build and paint it. 





Devon FRIENDSHIP.—An official circular has been issued, in 
which it is stated that out of the 350 shareholders in the company, 
about 70 have already agreed to take nearly 8000 of the 1/. shares 
to be issued at 10s. diséownt, payable by instalments of 1s. each, and 
entitled to one-half of the net profits available for dividend, pro- 
vided the whole 20,523 are subscribed for. It is pointed out that the 
property is a most valuable one, where discoveries have not got to be 
made, but with large available resources only waiting for the ne- 
cessary machinery to return great profits. With the water drained 
from the old mine there would be immediately found broken and 
laid open hundreds of thousands of tons of most valuable produce, 
which has lately advanced considerably in price, and is likely to con- 
tinue todo so, With the requisite moderate amount to erect ma- 
chinery, the undertaking is as far removed from a speculation as 
almost anything can be. 





GOLD AND SILVER.—Messrs, Prxtey and ABELL (July 31) write: With 
a continuance of orders for gold, prices have been well maintained. The Bank 
has sold, in bars, 40,0002. for Indla, 33,0002. for Paris, and 150,000/., in sovereigns, 
for Oanada, The total received is 37,000/.,in coin, from South America. The 
imports are 11,5002. from Australia; 39,0002. from the West Indies; 30,200/. from 
the River Plate: total, 80.700/. The exports by the Peninsular and Oriental 
steamers amount to 95,000/. Silver has slightly hardened since our last, and 
the arrival by the Royal Mail and Pacific steamers were sold at 5013444. To-day, 
with rather firmer rates from India, we Se 50%d. The imports are 53,7002, 
from New York ; 29,200/. fromthe West Indies; 42,0002, from Chili = 124,000/. 
The Peninsular and Oriental steamers take altogether 166,500/. to India. 
Mexican Dollars to the amount of 79,7007. came to hand by the Moselle, and 
these were sold at 5034d., aslight reduction on previous rates, and we give this as 
today’s quotation. The Peninsular and Oriental s.s. Shannon takes 101,500/, 
to China and the Straits. The quotations for bullion are: Bar gold, fine, 77s. 10d. 
per oz,, standard; bar gold containing 20 dwts. silver, 77s. 114d. per oz. 
standard; bar silver fine, 50%d. per oz. standard; bar silver, containing 
5 grs. gold, 514d. per oz. standard; cake silver, 54%d. per oz.; Mexican 
dollars, 5034d. per oz.; quicksilver, 5/, 6s. 6d. Discount, 3 per cent. 








RICHARD PROVIS, 
STUD. INST. C.E., 
LAND AND MINE SURVEYOR, 
CAMBORNE, CORNWALL, 
PREPARES MINING PLANS AND SECTIONS, AND UNDERTAKES 
GENERAL SURVEYS. 


ESSRS. PENNINGTON AND CO., SWORN BROKERS AND 
SHARE DEALERS, 13, MOORGATE STREET, LONDON, E.O. 


BUSINESS inall DESCRIPTIONS of 8TOOKS, MINING and other SHARES, 
ESTABLISHED 1869—Banxkers: ALLIANOE (Limited). 


RITISH AND FOREIGN MINING AGENCY. 
Heap Orrice: CAMBORNE, CORNWALL. 
Lonpon AGENTS: PEAROE, SHARPE, anv CO., 59 anp 60, CORNAILL, E.C. 








Mines inspected at home or abroad, Miners, Engineers, and Mechanics en- 
gaged for service in Foreign Mines, Indents for Machinery and Materials 
received and placed in best markets. Mining Plant and Machinery safeguarded 
and sold either by Public Auction or Private Contract. 


THIS AGENCY DOES NOT UNDERTAKE THE BUYING OR SELLING OF MINE SHARES, 


MINING OFFICES, 1, ST. MICHAEL’S ALLEY, CORNHILL, 
LONDON, E.C, 
ESTABLISHED UPWARDS OF FORTY YEARS. 





the estimated value of which, including exchange, was 1981. 3s. ; 
whilst the cost at the mines, at Medellin, and in London, was | 
2851. 7s.; leaving an estimated loss of 87/. 4s., in addition to 3001. | 
Spent on capital account. 

The Frontino and Boliviar statement of profit and loss for May 
shows that 2632 tons (of 20 cwts.) from general mines produced | 
(average 15 dwts. per ton), 2033 ozs.; gold bought, 115 ozs. = | 
2148 ovs. The estimated value of the gold, including exchange, was | 
61087, 6s.; cost of the mines at Medelin and in London, 61077, 9s. ; 


J hg WATSON BROTHERS, in referring to their public 

Circular in the Mining Journal, would also observe that they 
BUY and SELL SHARES at the nett market prices of the day 
in all well-established and respectable Mining Companies; also in 
Englishand Foreign Funds, Railway Stocks, «eo. 





F° R SALE, to Private Buyers oniy:—5 WEST PHCNIX, 
5 WHEAL COATES, 5 NORTH PENSTRUTHAL, 5 OSCAR, 
10 CHONTALES, 5 CATHEDRAL CONSOZLS. 
Address, “* A, G.,” 1, Etloe-road, Redland, Bristol. 





4RE BUYERS OF 


893 


C. PASS AND SON, BRISTOL, 


LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 


ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES 4c. 
and DROSS c: ORES containing 


COPPER, LEAD, AND ANTIMONY. 





or PURCHASE. 


GEO, G. BLACKWELL, 
CHAPEL STREET, LIVERPOOL, 


HANDLES 
MANGANESE, BARYTES, SPARS, and ALL ORES on SALE 





Mr. 


EDGAR 


ASSAYING. 





(Assoc. R. 8. M., F. I. 0.) 


JACKSON, 


RECEIVES PUPILS, and ASSAYS ALL KINDS OF ORES. 
106, QUEEN VICTORIA STREET, LONDON, E.C. 





BUYERS OF 


CALAMINE, &c. 


JOHN LYSAGHT (LIMITED), 
BRISTOL SPELTER WORKS, 


ZINC ASHES, ZINC OXIDE, HARD SPELTER, 





BROKERS, 


MESSRS, J. AND J. BANNER, 


LEITH OFFICES, LIVERPOOL. 


BUYERS AND SELLERS OF MINES, MINERALS, &c. 
COMPANIES FORMED ON EQUITABLE TERMS. 





7. &@. @OoR8 88, 
MINING ENGINEER, 
GIJON (ASTURIAS), SPAIN. 


Mines inspected and reported on, Assays and valuations effected. 
Has on hand offers of Mines of Copper, Calamine, Blende, Phosphate 


Iron Ores. 


of Lime, Tin, Lead, Iron, Manganese, and Manganiferous 





108, 


BALTIC CHAMBERS, 


BCOTT AND WYATT, 
STOCK AND SHARE DEALERS, 


BISHOPSGATE STREET, E.C. 


ALL DESCRIPTIONS OF SECURITIES DEALT IN AT CLOSEST PRIOES. 
BANKERS! NATIONAL PROVINCIAL BANK OF ENGLAND (Limited). 








NICKEL AND GERMAN SILVER WORKS. 


GERMAN SILVER, SHEET and WIRE, suitable for 
HOME and all FOREIGN MARKETS, 
BARKER AND ALLEN, 

OOZELL STREET NORTH, BIRMINGHAM. 





st. P 


AUL, MINN., 


WOOD AND TREHERNE, 


MINERAL BROKERS AND DEALERS IN MINING PROPERTIES, 
Room 55, GILFILLAN BLOCK (Baritisu Vice-Oonsutats), 


U.S.A., 


Offer to the English Investing Public rich developed and unde- 


veloped Gold, Silver, Copper, Iron, and other Mines and Mineral 


Lands in all parts of the United States and Canada. 


and TREHERNE for IMMEDIATE SALE, 


These properties have been placed in the hands of Méssrs. Woop 


Correspondence with this view invited from Capitalists and Pro- 
moters in London and elsewhere. 





0: 
ATE 


50 Bedford United, 29s. 
40 Carn Camborne,6s.9d. 
5 Cook’s Kitchen, £10. 
120 Collacombe Cons,6s6d 


3s. 6d. 
20 Devon OConsols, 46s. 
20 ae Friendship, 


8. 9d. 

20 Devon United, 5s, 6d, 

110 Drakewalls, 2s. 
$ Dolcoath, £74%. 

50 East Blue Hills, 5s.6d. 

25 Ecton, 193. 6d. 
100 East Oaradon, 2s. 6d. 
100 East Wheal Rose,7s9d 

20 Frongoch, 7s. 6d. 

38 Goginan, 1s, 3d. 

10 Great Laxey, £9. 

20 Gunnislake (Olit.), 9s. 

35 Great Holway, 15s. 
150 Home Mines Trust, 


8. § 
20 Killifveth, 6s. 6d, 
20 Kit Hill Gt. Cons., 1s, 
10 Kitty St. Agnes,l1s6d 
100 —— Bay COonsols, 
's 


25 New Kitty, 16s, 3d, 
100 New Caradon, 2s. 

30 Old Gunnislake,5s.6d, 
100 Old Shepherds, 8s, 6, 
20 Pheenix United, 43s, 
20 Polberro, £1 12s. 6d, 
50 Prince of Wales, 4s, 


*," 8. JAMES can buy 


Orders by letter or tel 


50 D’Eresby Mountain, 100 So 


o—— on any terms whatever. 
PRICES issued every Tuesday and Friday. 


ESTABLISHED 1866,—THIRTEEN YEARS IN CORNWALL. 
AMUEL JAMES, STOCK BROKER AND MINING SHARE 


DEALER, 14, ANGEL COURT, LONDON, E.O, 
Member of the Redruth Mining Exchange, 


Those who wish to buy or sell any mining shares should consult Mr. JAMES. 
Mr. J. devotes his entire attention to home and foreign mines; and placts His spe: 
cial information at the disposal of his clients, That niining offers undoubted ad- 


k at the enormous sums of 


the 


200 Parys Oopper, 6d. 
10 Roman Gravels, 33s. 
25 South Caradon, 10s 6d 
10 South Condurrow,£9, 

uth Darren, 3s. 6d. 
13 8, Devon United, 4s. 
10 South Frances, £844. 
60 Tamar, 2s. 

100 Tresavean, 5s. 
20 Trevaunance, 36s. 3d, 
80 West Caradon, is. 
50 West Orebor, 2s. 6d. 
80 West Gonamena, 6d. 
20 West Kitty, £114. 
25 West Poldice, 7s. 6d. 
20 Wheal Basset, £3%. 
50 Wheal Coates, 2s. 6d. 
20 Wheal Orebor, 8s. 9d, 
95 Wheal Jane, 1s. 
80 Wheal Silver & Lante- 

glos, 63. 


200 Antioquia, 2s. 6d. 
50 Asia Minor, 3s, 6d, 

§ Akankoo (f.p.), lls. 
50 Birdseye Creek, 19s, 
20 Bratsberg, 30s. 

50 Cartago, 7s.6d. pd.,3s, 
250 CankimBamvoo,2s1 4d 
10 Coplapo, 22%. 
100 California Gold, 15s, 
50 Callao Bis, 8s, 3d, 
100 Chile, 3s. 3d. 
75 Chontales, 3s. 3d. 
100 Colombian Hyd., 7s. 
100 O.8th.Austr.Cop,1s94 
or sell any of the above 


m promptly attended to. 
Send for selected 


TELEPHONE No. 212 


vantages ne | < returns no one can deny. 
money paid in dividends by home and foreign mines. A large number of 
wealthy families owe their present proud posit 
M MINES. With a better price for metals many of the smaller priced 
shares would immediately advance some hundreds per cent. 
POLBERRO SHARES SHOULD BE BOUGHT AT ONOE. 

There are many mines worth attention, as pepesetings of recent share- 
holders’ meetings prove beyond doubt. Durin 0 
such opportunity presented itself as the present forinvestmentin British mines. 
Metals are certain to advance. In well-informed circles no doubt is entertained 
on this point. Buyers must not further delay orders. 

See Selected List published by 8. James, 14, Angel-court, London, E.@, 


SPECIAL BUSINESS it the following of part:— 


ons to adventuring in LEGITI- 


last 40 years there has no 


25 Denver Gold, 1s, 9d. 
40 Frontino, 14s, 
20 Gold Coast, 3s. 
100 Hoover Hill, 3s. 6d. 
50 —, Consolidated, 


3 6d, 
100 Indian Glenrock, 2s. 
100 Javali, 1s. 9d, 
100 Kohinoor B, 2s. 
50 Kapanga, 2s. 9d. 
25 La Plata, Ss, 
50 Last Chance, 1s. 4d. 
80 Lisbon-Berlyn,13s.6d, 
50 Montana, 22s. 6d. 
30 New Emma, 7s. 
100 Nouveau Monde,is9d 
50 Oscar Gold, 78, 6d. 
paid, 14s. 9d. 
120 Oscar Gold, fully paid 
49 Organos, 11s. 6d. 
20 Orita, 19s. 6d. 
100 Potosi, New, 10s, 
15 Port Phillip, 2s. 
10 Panulcillo, 24%. 
$9 ~— & Dunderbery, 


3. 
20 Richmond, 23%, 
100 Tacquah, 2s. 6d, 
35 Tocopilla, 3s. 
6 Tolima A, £63, 
2) Transvaal Gold, £1 2s, 
20 United Mexican, 


£3 Ss. 6d. 
100 Victoria Gold, 9s, 3d, 
100 West Callao, 3s. 


shares. Correspondence 


invited, Trustees, executors, and others will find their duties considerably 
lightened by submitting schedule of shares held to Mr. JAMES, who will retarn 
the same by next post with market values attached. 


Speculative accounts not 
list of Mines. OLOSING 


Bankers: IMPERIAL BANK, Lothbury, E.C. 





Has Business in :— 
70 Akankoo. 

30 Bedford United. 
° a Gold. 
10 Oa jopper. 

30 Colombian Hydraulic, 
20 Oarn Brea, 

50 Devala Moyar. 

40 Devon United. 
50 Drakewalls. 

50 East Wheal Rose. 
5 East Pool. 

35 Ecton. 





R. GEORGE BUDGE, STOCK AND 
No,9, GRACECHURCH STREET, LONDON, E.O. (Established 33 years) 


70 Fast Blue Hills. 
50 Frontio and Bolivia, 
60 Gawton. 
20 Gunnislake Clitters, 
5 Great Laxey. 
0 Home Mines Trust. 
25 Marke Vailey. 
25 Minera. 
100 Mounts Bay. 
5° New Oaradon. 
40 New Kitty. 
100 North Blue Hills. 


SPECIAL DEALINGS in Tincroft, East Pool, West 
Polberro, Devon Consols, Ecton, and Cape Copper, 


SHARE DEALER, 


65 Organos. 
65 Orita. 
1C0 Old Shepherds, 
56 Polberro. 
10 Roman Gravels, 
200 South Devon. 
50 Trevaunance, 
20 Van. 
10 West Kitty. 
150 West Polbreen. 
10 Wheal Agar. 
75 Wheal Coates. 
Kitty, South Condurrow, 





ote Sheet. 


GEORGE ELLIOT & C0, 
(GEORGE ELLIOT & Co. since 1864, and previously 
GLASS, ELLIOT & Co., Makers of the First Atlantic Cable), 


WIRE ROPE MANUFACTURERS. 


LONDON OFFIOES— 


23, Great George St., Westminster, London, 
WORKS— 
BUTE DOCKS, CARDIFF. 


SPECIAL IMPROVED PLOUGH STEEL, 
PATENT STEEL AND IRON WIRE ROPES 
For Colliery, Mining, Agricultural, and General Purposes. 

ROPES FOR ARIAL TRAMWAYS, 
SHIPS’ RIGGING. 
COPPER LIGHTNING CONDUCTORS, 
GALVANISED STRAND, 


SPECIALLY FLEXIBLE ROPES, &c., &c. 


Care is given to ensure the Ropes being constructed in the way most 
suitable for their particular work, and by the use of specially 
selected and tempered metal, the greatest possible uniformity 
is obtained. 








Motices to Correspondents. 


—_——_@—_—_ 


Caveat Empror—“ W. T. R” (West Hartlepool.)—We understand that if a 
draper sells calico at 9d. per yard, whilst rival shop-keepers are selling a pre- 
cisely similar article for 3d. per yard, the customer who purchases at 9d. per 
yard has no ground of action against the draper, because the said draper has 
taken 6d. instead of 3d. per yard profit. The customer cannot plead that 
he did not know the value of calico when he purchased. Similarly you, asa 
draper, cannot claim a retarn of part of the price you have paid for a mine 
share because you “‘ know so very little about these matters,” even if you have 
bought ata high price. The shares mentioned on the date named were quoted 
at no other price than that given in the back page of the Mining Journal, but 
sellers were no doubt taking more than 63d. profit. We cannot, however, 
determine whether you “ have been fairly dealt with.” 

West CaLLao.—I should be glad of any information that can be published as to 
the West Callao Gold Mines, their present condition, and the future proba- 
bilities of any return to the shareholders. The shareholders have not had 
any information whatsoever for a very long period, and when they had it was 
not worth much. The shares are all paid up, and I see them quoted for a con- 
siderable time past at 75 to 80 per cent. discount.—A. B. 8.: blin, 

Nortu PENsTRUTHAL.—It isa great disappointment to all concerned that the 
main lode of this mine should have recently been cut poor in the bottom level 
—only 2 ft. wide, and no mineral. But is it the main lode at all? Is it not 
rather one of the branches cut in sinking the engine-shaft? This would easily 
be ascertained by extending the cross-cut a little farther north. I firmly 
believe that this would result in a good discovery.—B. J.: Holford, 

Received,—“ D.C. D.”: Next week—‘‘ A. J. W.” (Risinghill-street): Rather too 
strong. If 15 or 20 years have been found necessary to mend a water-wheel it 
ought to require a still longer period to raise more money to continue opera- 
tions—“ J. T.” (Gold Coast): Thanks—*‘ W. G.” (London and Middlesex Land): 
Referred to in news columus—“ 8. N. C.”: Thanks; inserted. 


THE MINING JOURNAL, 


Railway and Commercial Gazette. 














LONDON, AUGUST 2, 1884. 


—— 
THE CYCLES OF DEPRESSION AND PROSPERITY. 


The connection between pigs and panics is scarcely more obvious 
than that between mathematics and mine shares; yet, by carefully 
studying pig-iron, hogs, and corn, simultaneously with cotton, pro- 
visions,and panic, an Ohio farmer— Mr. SAMUEL BENNER — has been 
able to deduce rules, which, if not absolutely reliable, are likely to 
prove interesting and useful to both speculator and man of business. 
It must, of course, be admitted that when one makes the assertion 
that “ FatTimA’s crnel husband was a miner, but did not work in a 
copper mine,” the belief in the assertion will depend to a large ex- 
tent upon the credulity of the person to whom the statement is 
made, or rather to his ability to regard imagination and fact as 
identical. An American physician of some celebrity— Dr. JACKSON 
—affirms that blue hair has been observed frequently in cobalt mines 
and in indigo works, whilst green hair occurs amongst workers in 
copper, so that as FaTima’s husband had a blue beard it is fair to 
assume that he was a miner, and that he was not a copper miner be- 
cause his beard was blue and not green. But the arguments which 
support “ BeNNER’s Prophecies of Future Ups and Downs in Prices . 
What years to Make Money on Pig-iron, Hogs, Corn, and Provisions,” 
are even more conclusive than these, and he is moreover, able to 
show that prophecies published seven years ago have proved won- 
derfully accurate. Now, the question is whether a similar process | 
cannot be commercially and usefully applied to secure fortunes for | 
investors and speculators in mine shares, for the whole secret of | 
success seems to be contained in Mr. BENNER’S beautiful imitation 





each other by intervals of six years, five years, six years, five years, 
and the years of lowest prices commencing with 1850 are similarly 
separated, but the figures run five years, six years; five years, six 
years, and soon, In pig-iron the intervals between the years of 
highest prices, commencing 1837, are eight years, nine years, 10 
years ; eight years, nine years, 10 years, and so on; whilst the inter- 
vals between the years of lowest prices, commencing 1834, are nine 
years, seven years, 11 years; nine years, seven years, 11 years; and 
so on; a still more extraordinary circumstance that where the 
highest price interval is eight years it includes six years fall and two 
years’ rise; the nine year intervals including five years’ fall, and 
four years’ rise; and the 10 year intervals including seven years 
fall and three years’ rise. In cotton, stocks, and the weather, the’ 
oycles are equally clearly marked, whence it would certainly seem 
that the future can be predicted from the past by the application of 
Mr. BENNER’s rules with reasonable accuracy. 

Why then should not the future of high prices for any given 
metal, or for mine shares be predicted by the adoption of a similar 
system, although, of course, the nature of the cycle applicable in 
each case would have to be ascertained. How this could be done 
could readily be learned from Mr. BENNER’s bouk, the third edition 
of which has just been published by Messrs. ROBERT CLARKE and 
Co., of Cincinnati, but in the meantime as it is now admitted that 
both metals and mine shares are at their lowest speculators who de- 
sire to become the embodied historical repetition of GzoRGE PEA- 
BoDY’s fortunate’purchase, would probably do well to avail them- 
selves of the present opportunities which daily present themselves. 
They should be well advised before they operate, buy only what can 
be purchased at a nominal price, and risk no more than they can 
well afford to lose; they will then, in all probability, be so well re- 
warded as to be thoroughly satisfied with the result. 








THE RATING OF MINING, AND OTHER MACHINERY. 


The rating of mining and manufacturing machinery has been a 
long-standing grievance, and few persons, single-handed, have cared 
to risk the cost, annoyance, and loss of time in appealing to the 
higher courts against the decisions of assessment committees. It 
would appear, however, from the annual meeting of the Employers’ 
Iron Trade Association, a report of which appeared in last week's 
Journal, that the Leeds and Manchester districts leading firms have 
combined to appeal even tothe House of Lordsif necessary. Nobody 
has felt the inequalities of rating more than mineowners, for in 
searcely any two districts is the basis the same. In one district in 
the North Riding there is no fixed rule for determining the rateable 
value, it being left to the discretion of the overseers. In another 
district in the same county, in assessing ironstone mines, the assess- 
ment committee value the ore according to the quality at so much 
per ton, clear of all deductions, whilst the machinery and plant is 
taken according to estimated value. At Llanidloes and Newton, 
where the dues are reserved in kind, the engines, machinery, &c., are 
separately rated. In such cases a deduction of 15 per cent. is made 
for repairs, insurance, and other expenses. In another union, 
where a large tonnage of coal is raised, the basis is taken to be the 
produce of the mine in tons per annum, charged at a “ proper ” 
royalty, according to the circumstances of the case, plus an addi- 
tional amount for the rent of the shafts, engines, and other fixed 
plant used in the production of the mineral. What is required is 
somethiog approaching uniformity, and as near as possible to its 
actual value for the work it performs. As it is, the rating of ma- 
chinery, in some districts at least, is excessively high. It is, there- 
fore, to be hoped that mineowners and other users of machinery will 
act together with a view to secure uniformity in the rating of such 
plant, which can only be effected by Legislative interference, seeing 
that the existing anomalies have lasted too long, and no disposition 
shown to even partially alter them 








MINING INDUSTRIES OF IRELAND. 


We briefly alluded a fortnight since to the mining industries of 
Ireland, and the little attention that was paid to the valuable and 
extensive mineral deposits of that country. In different parts of 
Ireland there are deposits of copper, lead, manganese, antimony, 
blende, cobalt, nickel, arsenic, silver, gold, coal, &c.; but thegpro- 
duction of any of these is comparatively trifling considering their 
extent, while some are altogether neglected. Some 250 years ago 
mining in Ireland in some branches was even better than it now is, 
for then the iron ores were smelted where they were found, and with 
the local coal. Bat, even of late years, the mining industry of Ire- 
land has become paralysed, and the existing state of things is cer- 
tainly not so favourable as could be desired for inducing capitalists 
to develope the mineral wealth spread so abundantly on all sides. 
The ironstone deposits are most extensive, covering a large area, but 
are only worked to a limited extent. In the north the clay ores of 
the coal measures are intrinsically valuable as regards both quantity 
and richness in iron. They were formerly smelted at the Arizona 
Ironworks, on the shores of Lough Allen, and it is expected by those 
resident there that they will be again. They would certainly well 
repay the erecting of furnaces for smelting, as they give an average 
of 51°36 per cent. of protoxide of iron. and 40-2 per cent. of metallic 
iron. In connection with the Antrim coal field there is excellent 
blackband ironstone, which has been extensively mined, and, being 
calcined on the spot, has been sent to the furnacesof Merry and 
CUNINGHAME, on the opposite coast of Ayrshire: There are several 
copper and lead mines in different parts of Ireland, but during the 
last three or four years these have not been worked to anything like 
the extent they were when the country was in a quieter state. Plen- 
tifal as coal is, at least in situ, comparatively little is raised, all the 
leading towns depending upon what is sent from England and Scot- 
land. A few years ago iron pyrites from the sulphur ores were more 
extensively produced in Ireland than in any other part of the king- 
dom, the output being about one-third of all that was raised in the 
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the opinion which is entertained concerning steel rails; they wear 
away vg bored while iron rails perish by scaling off beneath the 
wheels before being worn out, and after a very variable number of 
years. It was not supposed, however, that this wear of the steel 
rails could be so uniform that one-half of the rails laid at the same 
time would have to be replaced exactly the same year, to be followed 
probably very soon by the other half; but such, as we see, is the case, 
Another result, equally satisfactory, is the length of time which these 
rails lasted, having regard to the circumstances. These rails, it is 
true, have only lasted 13 years; but under altogether exceptional 
conditions of wear and tear. They were, in fact, placed on an in- 
cline of from 18 to 22 mm., over which there each day, with 
brakes on, 30 heavily-loaded trains. It will be sufficient to add that 
on this section of the line ordinary iron rails only lasted three 
months; hammered rails manufactured at a well-known and high- 
class German works had to be replaced one-half at the end of a year 
and completely at the end of three years. A duration of 13 years 
under the conditions indicated represents a movement of 130,000 
descending trains—that is to say, under the hardest conditions from 
the point of view of wear and tear. The average weight of these 
trains probably exceeds 250 tons gross—the average weight of all the 
luggage trains of Belgium—so that these rails have probably resisted 
the wear of 35,000,000 tons gross descending an incline of about 
1 in 50, 





SCOTCH PIG-IRON WARRANT MARKET. 


Mr. W. WILson (Glasgow, July 31) writes:—The warrant market 
is without change, and the roe is almost stationary. A very slug- 
gish trade is doing, and with little appearance of improvement; but 
prices are now so low that a further fall of even a shilling or two 
would probably compel the blowing out of many furnaces, Ship- 
ments are again small forthe week. One furnace bas been put out at 
Langloan and one at Shotts Works, making the number blowing 94, 
380 tons were taken out of store here last week, and 126 tons at 
Middlesborough. Business was done during the past week at the 
following prompt cash prices :— 

Thursday, July 24, Friday, July 25. 
41/3% 41/3 we 41/9%, 41)5 
Tuesday, July 29. Wednesday, July 39. Thursday, July 31. 
41/446, 41/6% 41/0, 91/446, AU/SI6 41/8, 41/01, Tijeig 
1884, 1883, 1882. 1881, 
Price of Scotch Warrants, July 28... 41/4% ... 47/7 50/9 ... 46/8 
Furnaces in blast in Scotland do. ... 94 ow Sle a ae 
587,656 ... 584,558 .. 633,495 ... 573,570 
10,315 .., 


a in ann = o- ; ; 
Shipments o teh pig-iron for 
week ending July 26 14,058... 13,116... 9,285 
Do. since beginning of year 325,154 ... 367,481 ... 385,515 ... 323,317 
36/9 W/ 6 Ml. OSD 
99 117 119... 118 
9,210 .. 4,698... 5,015 


Price of Middlesbro’, No. 3, July 28 
154,694 .., 128,240 .., 173,529 


Monday, July 28, 


Furnaces in blast Middlesbro’ dist. 

Middlesbro’ Iron Imported at 
Grangemouth, week ending 
July 26 

Do. do, since beginning of year ...... 


3,790 ... 
150,164 ... 





THE DEVONSHIRE EXCURSION OF THE GEOLOGISTS’ 
ASSOCIATION.—No. IL. 

Last week's report brought the record of the excursion to the even- 
ing of Thursday, upon which day the granites and other rocks of 
the south-west corner of Dartmoor, and of the altered Devonians 
adjoining, were carefully investigated. On Friday Brent Tor and 
its vicinity formed the subject of study. Continuing the previous 
day’s work, the party followed up the edge of the moor to Lydford, 
and completed their necessarily rapid survey of its borders by the 
examination of the eruptive rocks on and around Brent Tor. This 
tor has attracted notice from the very earliest dawn of geological 
science, Its peculiar peaked shape, which in ancient times caused 
it to be selected as the site of its quaint little church, and which has 
connected its history with myth and legend, has always given it a 
character of its own among Devonian heights. Sir Henry de la 
Beche seems to have been the first observer to form an unequivocal 
opinion as to its volcanic origin, now something over 50 years ago, 
and in his report he remarks:—‘“ The idea that in the vicinity of 
Brent Tor a volcano had been in action, producing effects similar to 
those produced by active volcanoes from a similarity of causes, for- 
cibly presents itself. That this voleano ejected ashes, which, fallin 
into adjacent water, became interstratified with the mad, silt, and 
sand there depositing seems probable. That greenstones and other 
solid trappean rocks constitated the lavas of that period and locality 
seems also a reasonable hypothesis. Upon the whole, there seems 
as good evidence as could be expected that to the north and north- 
west of Tavistock, ash, cinders, and liquid melted rocks were ejected, 
and became intermingled with mud, silt, and sand during this geo- 
logical epoch, corresponding with the phenomena exhibited in con- 
| 





nection with volcanoes of the present day.” 
One of the Memoirs of the Geological Survey was devoted to the 
“ Eruptive Rocks of Brent Tor and its Neighbourhood.” In this 
work Mr. Frank Ratley, F,G.8., took up the record of this volcano 
| from the petrological side, and came to some very important con- 
‘clusions. Sections were cut of all the leading varieties of rock and 
| examined microscopically, the result being their identification as dis- 
| tinctly voleanic—pumice, breccia, rhyolitic breccia, devitrified rhy- 
olite, scoriaceous lava, decom d basalt lava, pitchstone, and vari- 
ous forms of basalt in different stages of alteration. Mr. Ratley 
likewise examined the eruptive rocks of the district generally, and 
identified amphibolite bordering the granite of Brazen Tor, gabbro 
at White Tor, Smear Ridge, and Cocks Tor, schistose ash at Kil- 
worthy, Hurdwick, and Milton Abbot, amygdaloidal ash (schalstein) 
at Churlhanger, and decomposed greenstone at Grestone Bridge— 
most of them having been previously classed under theuseful general 
head of “ greenstone.” 
This monograph, however, does not contain Mr. Rutley’s last pub- 
lished views as to the stratigraphical relations of the Brent Tor vol- 
canic series. These are to be found in a paper read before the Geo- 





of SHAKESPEARE, in the metre of some of the later poetry of TEn- | kingdom ; but nothing like this has been tarned out of recent years, | logical Society. Here he points out the downthrow of the existing 


NYSON :— 
“ There is a time in the price of certain 
products and commodities, 
Which, if taken by men at the advance 
leads on to fortune; | 
And if taken at the decline leads to 
bankruptcy and ruin.” 

It will be noticed, says Mr. BENNER, that the great majority of the | 
business men of broken down fortunes have become so, not by acci- | 
dent, but by dealing too largely when prices were on the decline. 
In the general declines of business after the panics of 1819, 1837, | 
1857, 1873, the loss to the nation through non-employment of labour 
and in various ways is estimated to aggregate a sufficient sum to pay 
our nationai debt. GreorGe Peasopy laid the foundation of his 
fortune by buying American securities in one of our commercial de- 
pressions, the price taken at the advance led him on to competence. | 
The whole history of trade and commerce is full with the records of 
disaster which has been brought about by the mistakes of men who 


ral known in Ireland. There appears to be not only a want of 


engage in mining operations. 

The falling-off in the leading mining industries in Ireland will be 
seen from the following figures, showing the values of the material 
produced in the years 1874 and 1883, an interval of 10 years :— 

1874 1883. 
£ 72,096 1,348 

3,397 
6,394 
30,838 
57,258 
13,864 


Copper ore 
Lead and silver ore 
Iron pyrites 


£123,099 
There is fully the same difference as regards most other minerals 
raised in the two periods. The consequence is that now more than 


| It is the same with respect to almost every kind of metal and mine- | portion of the old volcano between two faults; that by far the 


| greater portion of the cone has been long since removed by denuda- 


| enterprise locally, but a disinclination on the part of workmen to | tion; and that a considerable portion of the downcast must also have 


disappeared, leaving what is by comparison only a mere mole hill, 
But the most important suggestions in this paper are based upon 
| lithological similarity between undoubtedly Brent Tor rocks and the 
| schistose lavas and ashes of the Saltash district. These, he suggests, 
| may belong to the same series, from which it follows either that the 
Saltash rocks are wrongly classed as Devonian, or the rocks around 
| Brent Tor as carboniferous. But there is no doubt whatever that 
the Saltash rocks are§ Devonian; and Mr. Worth has, since Mr: 
| Ratley’s paper was written, shown that any argument based upon 
| the volcanic rocks of the Saltash area must apply also to those of 
the Plymouth district, into and through which the trappe and bands 
| of the Saltash area continue. 

As the matter stands, however, this can only be taken as a sug- 
gestion. Much closer and more detailed mapping is necessary than 
has yet been possible. It is also most desirable, where possible, to 
obtain the testimony of paleontology. While, therefore, it is highly 


ever the valuable minerals are neglected in Ireland, and more de- 
pendence placed upon a rough and ready system of agriculture, and 
which when there is an unfavourable season leads to something | 
closely approaching a famine necessitating public aid. 


could not read the letters upon the sign posts, while on the other 
band our Jibraries are crowded with the chronology of man’s success 
in business and trade by taking the price and times at the advance. 
Within the present century the increase of knowledge improvements 
in machinery, and the discoveries in the arts and sciences, have ad- 
vanced with a speed unparalleled in the annals of history. New 
light in various departments of human activity is now rapidly and DURATION OF IRON AND STEEL RatLs.—The Grand Central Rail- 
continually breaking in upon the world. Each rising science has way of Belgium has, says La Metallurgie, taken account since 1865 
fought and straggled with superstition and ignorance, and in all | of the number of iron rails, and since 1869 of the number of steel 
ages no effort has been spared to blast them in the bud of their being | rails, withdrawn from the railway lines, as well as their ages. With | direct to Lydford Bridge, where they were admitted to the depths 
or crush them in the cradle of their infancy. | reference to iron rails, the figures given in the report show that the | of this famous recess. So far as we are aware, no authoritative 

The axiom, “‘ History repeats itself,” implies a cyclical movement | renewals are made gradually each year, starting from the first or the | opinion has ever been expressed as to the origin of this historic cleft, 
in human affairs,and as it is a generally received opinion that every-| second year, and are nearly complete at the end of 15 to 20 years. | though there has seemed no reason to regard it as other than a fault 
thing moves in cycles, especially in Nature, Mr. Benner, judging | On the other hand, all the steel rails laid down since 1869 have | fixsure, or shake worn into its present configuration by the action of 
the fature by the past, predicted that the average price of hogs|shown, up to the close of 1881, only an insignificant proportion of the river. It was pointed ont by Mr. Worth that it did not stand alone, 
would decline in 1876 and 1877, that it would rise in the three suc- | renewal, and it was the same in 1882, except for the rails laid in | but was part of a network of ravines by which Lydford was so 
ceeding years, and fall again from 1880 to 1883, which predictions | 1869. These latter were 520 in number One only had to be with- hemmed in and defended that it could be approached from its own 
were fulfilled with curious accuracy, and the diagram which he gives | drawn before Jan. 1, 1882, on account of accidental fracture ; 257, | level on the moorland at one point only. Moreover, the Gorge, though 
shows an extraordinary uniformity in the cycles of variation. Com- | that is to say, 48°3 per cent., had to be replaced in 1882, because the | the most beautiful and striking, was not the most prominent fea- 
mencing with 1847 the years of highest prices are separated from | wear had reached 13 mm. (25 mm. = | in.), a limit whieh the profile | ture in the configuration of the locality. As to the strata, though 


probable that the frontier line{between the carboniferous and Devo- 
nian rocks must be removed from about the horizon of Tavistock at 
least to that of Lydford, the point is one that will continue for some 
| time a partially open question. It was decided before making from 
the station for the Tor a visit ought to be paid to the most notable 
feature, whether geological or scenic, of Lydford itself—the Gorge. 
And this, throngh the ever-ready courtesy of Mr. Daniel Radford, 
was done. On leaving the train, therefore, the party were conducted 
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sid not care to commit himself to a definite opinion he saw as yet 
on to doubt the correctness of their ment as carboni- 
The party were enthusiastic in their admiration of the Gorge, 
sh was anced unfivalled in its way as an example of erasive 
sp, and Dr. Hicks, accepting the view of Mr, Worth as to the ini- 
n of the fissure, pointed out that its present joy wigery: was 
to the cross-jointing of the rocks, which afforded points of lesser 
tance, and thus allowed the water to scoop out these peculiar 
»ws which are to be seen, not only at its bottom but on its sides. 
oré beautiful example he had never seen, and it alone was well 
n the whole excursion. Near the Gorge the keen eye of Dr. 
‘s also detected a small dyke, which turned out to have been 
syed into a chloritic mineral. From Lydford it is a stiff pull, 
jy all up hill, of some three miles to Brent Tor, the most tedious 
gninteresting part of the programme, with only a casual “ ash” 
nliven it, but the Tor once reached the main business of the day 
to begin; and the leading features of this remarkable volcanic 
sh were well examined during a stay of nearly a couple of hours. 
ym the Tor itself the route lay near North Brent Tor to Mary 
, where it had been arranged that the start homeward should 
made. Time and opportunity, however, were afforded for a visit 
heal Friendship, the huge “ burrows” of which it was thought 
nt possibly yield a few minerals of interest, and to the extension 
nward of the “gabbro” of Smear Down, White Tor, and 
sks Tor. 
be day proved to have been well spent in more ways than one. 
, weather was everything that could be desired, and the views 
mthe Tormagnificent. Geologically it was made memorable by the 
that organic remains were for the first time found in the slates 
the area ; and that, however much older the rocks whence Brent 
rises may be, they certainly are not carboniferous. This is the 
step, then, towards the settlement of a problem which will effect 
wider conclusions when it is fully worked out. Another was 
on on the detection of bands of grits among the slates on Black 
c, The visit of Dr. Hicks (whose keen eye was invaluable) and 
friends has thus been of the greatest service to the elucidations 
the geology of this part of Devon, which may now take a new 
marture. The turning over of the burrows at Wheal Friendship 
silted in the discovery of some excellent specimens of minerals. 
pong the rarer was allophane, and a beautifully crystallised mine- 
lining some cavities which at first puzzled the mineralogists pre- 
t, but was at length unanimously pronounced to be celestite. 
Dn Saturday the excursion was brought to a close by a visit to the 
» Moor Clayworks, where Mr. W. L. Martin, who acted as guide, 
hducted the party round the works, and explained, not only the 
tical characteristics, but a number of highly interesting scientific 
ures. The great pit, which is now over 120 ft. in depth, was 
ginally worked very shallow ; and it is entirely owing to the en- 
prise of the Messrs. Martin, who drove a level from the side of 
p hill some half-mile in, that the works have assumed their present 
prmous proportions, ‘This level, though three “ core” of men were 
vaged on it, took nine years to execute. Some of it was through 
eedingly hard ground, and some (and this gave the most trouble) 
ough very loose ground. For a considerable distance it followed 
line of a flookan or cross-course, which extends from end to end 
the pit, and seems now as if it had reached a termination—if so, 
ery remarkable fact. In the course of driving the level several 
resting minerals were found, and Mr. Martin had thoughtfully 
H a series of these arranged for the inspection of his visitors. 
ey included beautiful specimens of opal and jasper, an example 
tobernite —one of our rare minerals — and some magnificent 
stals and stones of tin, found at the intersection of the lodes and 
cross-course. Although there are several lodes in the sett, the 
ntity of tin they contain is so small that Mr, Martin said he was 
ectly astonished at the amount of work the old tinners must 
edone on that very spot for what could only have been very 
gre results. The inspection of the pit section proved a matter 
preat interest, not only from the illustration of the way in which 
clay was wrought by the operation of judiciously directed streams 
ater down the faces of the slopes, bat from a scientific point of 
The various lodes were clearly seen traversing the opposite 
eof the huge excavation. The largest clay pit proper in the 
dom, at Lee Moor, is far and away the largest works. Mr. 
tin indicated the course of the flookan and its effect in “ heaving” 
lodes. One lode had been carried some distance along with the 
kan before it started on its own course again. He also showed the 
tion of the best ransof clay and their peculiar relation to the lodes 
cross-course, and this opened up several very important scientific 
nts for discussion as to the origin of the clay in the decomposi- 
hoof the felspar. From the pit the party were conducted to a 
where the junction of the granite and the slate was to be dis- 
tly seen, obtaining on the road some specimens of a novelty in 
form of a rock composed of schorl and felspar. The striking 
tureof black and white led to the humorous suggestion that it 
daname: there could be none better than magpite. The rain 
descending so heavily when the junction was reached that pra- 
ce forbade any lengthy or detailed examination, bat Dr, Hicks 
able to satisfy himself of the general correspondence with the 
tions traced on the previous Thursday—an important factor in 
generalisation. 
he next point was the mouth of the level where the milk-white 
ent comes rushing forth charged with the clay from the stopes, 
ning at such a rate that it brings along stones of considerable 
p. Its course is soon checked, however, with the great girdiron of 
a strips, with their six-fold division. It flows on peacefully 
ngh from them, leaving the mica which had been in suspension 
ind, into the depositing pits, which form a double tier, immedi- 
y above the collecting tanks, The latter again communicate 
h the “drys,” when the water is driven off from the clay—by 
time a thick pasty mass—by the agency of flues passing under 
shallow-tiled pans into which it has been allowed to run. When 
ciently dry, as Mr. Martin explained, it was cut into cubes, and 
under sheds, preparatory to being loaded into wagons, which 
bvey it along Messrs. Martin's private tramroad to their quays at 
Bridge. All the stages in the production of the day were fol- 
ed and explained; and Mr. Martin showed also the range of 
bs (which there was no time to visit) in which the randy refuse 
{om used to be considered as such—is made into fire-bricks 
tiles. 
very hearty was the thanks tendered to Dr. Hicks, on behalf of 
Association, to Mr. Martin, who in response, said he was always 
@to afford an opportunity of showing the works to those who 
4n interest in them. Plymouth was reached after a wet drive 
ut2P.M., and the “long excursion” of 1884 came to an end, 
ving only pleasant memories behind it. 































































































































































































FOREIGN MINES AND ENGLISH MANAGERS. 


he trial of the action of the Callao Bis Gold Mining Company »v. 
vnes, which has been before Mr. Justice North in the Chancery 
ision for several days past was brought to a conclusion on Thurs- 
hight. The plaintiffs sued for the recovery of certain amounts 
ited by the defendant in the company’s accounts for household 
enses for himself and staff in Guayana, Venezuela, which allow- 
’s were not included in the company’s agreement. The defend- 
pleaded ratification of his acts by the directors and the custom 
© country, and further counterclaimed for the balance of salary 
to him on his agreement, and 5000/. damages for illegal dismis- 
from his office as engineer and agent for the mine. Mr. Barber, 
» and Mr. Latham (instructed by Messrs. Heritage and Co.) were 
insel for the company, and Mr. Treeve Edgcome and Mr. Todd 
tracted by Messrs. Lewis and Lewis) appeared for the defendant. 
the company, Mr. Davis (a director), Mr. Ronaldson (the Chair- 
h), and Mr. Thornton (the secretary), were called as witnesses in 
port of the plaintiffs claim, and for the defendant, Mr. Downes 
his wife, and Mr, Scotbangh (the accountant in Venezuela) gave 
Pence that the accounts had been approved of, and Mr. Wright 
* Secretary of the Chile Gold Mining Company) to the effect that 
— of the country sanctioned these allowances being made. 
Jong Correspondence between the defendant and the board was 
i, showing acts of insubordination, on which the directors jus- 





tified their dismissal of the defendant, while for the defendant it 
was pleaded that his acts were justified by certain proceedings which 
had been taken in Venezuela, consequent upon a di ment 
between the defendant and Mr. Davis, whd been sent out by the 
board at the instigation of the defendant to report on the workings 
of the mine. ffhe learned Jadge in an elaborate judgement ordered 
a declaration to be made of the account (which will be gone into in 
chambers), dismissed with costs the defendant’s counter claim in 
raspect to damages, and ordered the payment of his salary up to 
the time of his dismissal. The Judge further added that there was 
nothing in the evidence to show that the defendant had wilfully 
intended any irregularity in the mode of keeping the com- 
pany’s accounts? and Mr, Barber, on behalf of the company, inti- 
mated to the Court that in making this claim upon the defendant 
the company desired no imputation whatever to be made upon the 
engineering ability of the defendant. 








SHAREHOLDEBS’ SMELTING COMPANY. 
NEATH HARBOUR SMELTING AND ROLLING WORKS. 


The almost fabulous profit realised by the smelters has been a 
subject of constant complaint among miners for many years past, 
and the suggestion that the miners should smelt their own ores and 
thus secure their fair proportion of that profit has frequently been 
put forward, especially in times of depression, when the miners, of 
course, feel the hardship of their position more acutely than when 
the metal trades are prosperous, The suggestion has hitherto not 
been carried out, owing probably to the circumstance that few were 
disposed to subscribe the necessary funds with the knowledge that 
they must await profits during the comparatively lengthened period 
required for the erection of the works. On the Continent the system 
of combining the mining and smelting business is quite common, 
and the results are almost invariably satisfactory, and the first 
substantial test of the principle in this country has certainly 
been most encouraging. The Cape Copper Company felt that 
they were not obtaining so good a price for their ore as they 
were entitled to, and, therefore, availed themselves of the 
opportunity of purchasing an existing copper works in South 
Wales, and during the first year of its smelting operations, and upon 
the smelting of only half their ore, they obtained a profit equal to the 
total sum paid for the purchase of their works, an equally favourable 
effect being produced upon the market price of the shares, the com- 
parison of the quotation at the time they commenced smelting and 
at present, showing an improvement of fully 50 per cent., whilst 
such is the prosperity of the concern at the present time that the last 
quarterly dividend and benus paid amounted to 30s. on the 8/. share, 
being at the very satisfactory rate of 75 per cent. per annum, which, 
by the way, was paid free of income tax. 

A similar enterprise is now about to light up its furnaces, and it is 
confidently believed that the results will be equally satisfactory. 
Within a mile of the Cape Copper Company’s Works, just referred to, 
are the celebrated Crown Copper Smelting and Spelter Works, and 
these are now to be taken over by an influential company—the NEATH 
HARBOUR SMELTING AND ROLLING WorkKS—to the formation 
of which, with a capital of 150,000/., in shares of 51, each, reference 
was made in last week’s Mining Journal. The purchase includes 
the Crown Works, and the concession of the famous Gorno calamine 
mines, about 800 acres in extent, and situated in Italy, in the province 
of Bergamo; they are estimated to contain, without calculating 
new seams, 420,000 tons of ore, whilst a further concession gives the 
right to explore over about 200 acres more. It will be seen from the 
prospectus in another column that it is now proposed to issue 100,000/. 
of Twelve per Cent. Preference Shares of 5/. each, one-fourth of the 
amount being payable up to allotment, and the balance as required, 
whilst the statement of expenditure and returns shows that not only 
is there ample to cover the preferential 12 per cent., but to yield 12 
per cent. for the deferred shares; and a further 12 per cent. on the 
two classes (for they both rank equal after each has received 12 per 
cent.) of shares, and still leave a surplus of about 11,0007. per annum 
available for dividend, reserve fund, sinking fund, or otherwise for 
the benefit of the shareholders. The aggregate purchase money for 
the copper and spelter works, and the interest in the calamine mines 
is 85,000/.; whilst Messrs. Horne and Eversfield, in their report on 
the copper and spelter works alone, estimated that “ not far short of 
100,000/, must have been expended upon the works,” and that Mr. 
F. Bennet, C.E., places a present value on the property of “ 110,000/., 
exclusive of 20 acres of land suitable for building purposes.” 

The Neath Works are admirably placed for easy and cheap trans- 
port, having over two-thirds of a mile quay frontage in Neath Har- 
bour, at which vessels of large tonnage can discharge ore direct into 
the works, thus avoiding the great expense incident to transhipment 
and lighterage incurred by nearly all the other smelting works in 
the kingdom. In addition to the dock frontage the works are in- 
tersected by the Great Western Railway and by the Tennants Canal, 
both of which communicate with the New East Dock, Swansea. 
Neath Harbour possesses also complete connections with the Great 
Western Railway, the Neath and Brecon Railway, and the South 
Wales Mineral Railway. 

The coal used in the smelting operations is obtained from a col- 
liery immediately adjoining, and is delivered direct into the works 
over self-acting inclines, thus effecting a great saving in carriage. 
The works and about 33 acres of landare held undera lease, of which 
43 years are unexpired, at a ground rental of 495/. per annum. There 
is ample space for extension of the works beyond those improve- 
ments now in contemplation. At the present they are capable of 
turning out 10,000 to 20,000 tons per annum, according to the per- 
centage of ores treated. The directors propose to erect a complete 
set of rolling-mills, with all the necessary appliances of the best de- 
scription, which when erected, will enable this company to earn 
greatly enhanced profits. Spelter or unwrought zinc is largely used 
in the form of sheet zinc, and for galvanising iron, also for the pur- 
pose of manufacturing yellow metal, brass,&c. The large consump- 
tion of spelter is well known, yet the manufacture has been so much 
neglected in this country that a large proportion of that used is of 
foreign make ; so that it is reasonable to suppose that a company 
smelting in Great Britain the zinc ore from its own mines could 
scarcely fail to realise large profits from that source alone. 

With regard to the Gorno mines the concession is granted in per- 
petuity by the Italian Government, subject to a fixed yearly tax of 81., 
and also 5/. 12s. per annum out of the profits of the workings. Carriage 
of the ore from the mines to Genoa, including the cost of putting 
the ore on board vessel, is 18s. per ton, and, together with the cost 
of extracting and of calcining, is calculated at about 27s. per ton. The 
report of Mr, L. de la Souchére is an elaborate one, but is most amus- 
ingly translated by an English notary most imperfectly acquainted 
with the mining technicalities used. A few extracts will be worth 
reprincing for their comicality. After stating that the mines were 
worked many centuries ago and the ores smelted at Milan, the trans- 
lator continues: —‘ Some documents prove that 80 furnaces for zinc 
existed in that town. The old works, which were very irregular, and 
composed of labyrinths, go-downs, falls, ramparts, &c., have been 
cleared by the present owner, and have supplied him with a large 
quantity of ores left by the ancients, who probably preferred a 
special quality of a more easy fusion. The excavation of those works 
extended over considerable spaces, and have cost very much by reason 
of the difficulty of the carriage inland. That labour has been of 
much use in enabling one to discover a great number of layers of ores 
of a strength varying from 0°20 to 1m‘50 and even more, They are 
perceptibly of a F.0. aspect, and incline towards the south —that is 
to say, towards the Rizio. Their declivity is more rapid than the 
hill. Those layers are traversed by an almost vertical lode of blende 
and semi-blende, in some places mixed with calamine, to which is 
added a thin lode of lead slighily auriferous. The until now very 
restricted works, owing to the want of sufficient capital to develope 
the same, have produced merely about 100 tons per month, which is 
sold on the spot, not without some difficulty, from 30 to 40 fr. per 
ton, according to the market price of zinc. This price would be 
more remunerative if the owner could calcine those ores, which 
would increase their substance and lessen the cost of carriage. Those 
ores are divided into carbonates, silicates, and hydrates of a very 








easy treatment. Several analyses on samples taken by me have pro- 
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895. 
as 
duced an average of 45 per cent. of zinc. Ten tons sent as a sample 
to the. Société da Zinc Frangais have »roduced after calcination 
- py = This ore has been acknowledged as being of an excel- 
ent quality.” 

The company have without doubt a good field for operations, and 
it is mentioned that the directors propose that the shareholders 
shall enjoy three profits, that from working the company's calamine 
mines, that from producing copper and spelter ingots direct from 
the ore, and that from converting the ingots into malleable copper 
and zine by rolling. The board of directors includes the names of 
men of sound business experience—such as Sir Joseph M‘Kenna, 
M.P., Sir Walter Blount, and Mr. Rennie—so that no fear need ba 
entertained that the company’s operations will be carried on with 
energy and judgment, and to the satisfaction of all concerned, 














MINES AND MINING IN THE UNITED STATES OF 
COLOMBIA. 


Public attention having been drawn in many ways during the last 
year or so to mines and mining in Colombia, it is interesting to 
know something about what has been recently published there re- 
specting the mineral resources of the country. Amongst the most 
important notices is a work by Seiior Vicente Restrepo, entitled 
“ Estudio sobre las minas de oro y de Plata de Colombia,” which has 
been published by the Government (Bogota, 1884), and forms the 
March number of “ Andes de la Instruccion Publica” for 1884. As 
may be imagined the book cannot by any classification come under 
the head of light literature, yet the dry facts therein set forth are 
both surprising and of a deeply engrossing nature ; for—wherever 
else in the world gold and silver are supposed to exist—there is not 
a shadow of doubt that they have been extracted in immense quan- 
tities from the soil of Colombia, both since the Spanish Conquest 
and for ages before. Yet notwithstanding this enormous yield of 
treasure there is no present indication that the supply of precious 
metals will cease. 

It would be difficult to say which of the nine States comprised in 
the Republic is the richest; but Antioquia, the Cauca, Tolima, and 
Panama take the foremost rank. Our author would award the 
palm to Antioquia, where, according to him, “the ground is most 
mountainous and very rich in gold. Countless veins of the precious 
metal cross the mountains, and the beds of the rivers form an unin- 
terrupted series of alluvial deposits, - . . But the regions 
watered by the rivers Porcé and Neché (whose sands are truly 
grains of gold) and by their tributaries, are incontestably the 
richest of all.” 

Soldiers of the Conquest, governors of the state, travelling priests, 
historians, and oral traditions, all agree in reporting the mountain 
of Baritica to be fabulously rich. “Santa Rosa . . is built 
upon a hill of alluvial deposit of the finest gold. In the streets of 
Remedios broad veins of quartz-bearing gold crop out. Zaragona, 
Zea, Cruces, Amori, Campamento, Yarumal, Angostura, and Amalfi, 
are surrounded by the richest tracts of mineal wealth. , From 
this opulent region more than half the gold produced by the State 
is extracted.” If would be wearisome to follow all the various and 
minute particulars which are given of the mines in this State. Suf- 
fice it to say, that almost in every spot where gold has been searched 
for the result has been satisfactory, and Antioquia has yielded, as its 
quota to the wealth of the world, $252,000,000 since the middle of 
the 16th century, Although there is only one silver mine actually 
at work in this State—that of Zancudo-—Antioquenian gold contains 
silver in large quantities, but the proportions vary to a greater ex- 
tent than in any other country. 

There are four different classes of alluvial deposit in Antioquia: — 
“1, Those in the banks of existing rivers.—2. The beds of old water- . 
courses.—3. Mines on the sides of hills which have been left through 
the gradual deepening of the river-bed.—4. Those at an elevation 
above the rivers. These latter have been caused by an upheaval of 
the earth after the geological formation was completed.” 

The next State of which we have an account is the large and 
flourishing tract called the Cauca. Gold and silver mines in so fer- 
tile a country seem almost superfluous, but though they are not so 
well known as the Antioquenian Mines, and have been abandoned in 
most cases during the last half of this century, history proves that 
in ancient times much gold has been produced from the hills, val- 
leys, and rivers of the Cauca, and that the regions of Choco, Bar- 
bacoas, and Supia, are certainly extremely rich in mineral wealth. 

“In 1772 4756 slaves were working in the gold mines 
of the province of Popayan The approximate annual yield 
from the Choco mines at the beginning of the last century was 
$1,000,000, and that of Barbacoas, then the centre of the Cauca, 
between Cali and Almacquer, $400,000.” 

The opinions with regard to the Choco of foreigners who have 
travelled in Colombia have been carefully collected, and occupy a 
chapter apart, which treats specially of the Choco mines. Some of 
these foreigners (amongst whom are the late Baron Humboldt and 
Colonel Codazzi, chief of the Geographical Commission to New 
Granada, drew attention, both on account of their high attainments 
in science, and also because their motives were thoroughly disinte- 
rested. Thesame cannot, unfortunately, be said of all the writers, 
native and otherwise, who are quoted in this work, as many have 
used the opportunity given to them in an official publication merely 
to puff up districts and mines in which they were personally con- 
cerned, whilst depreciating other places with which they are not 
connected ; therefore, little reliance can be put upon the remarks of 
such persons. 

The State of Tolima lies between the Central and Eastern Cordil- 
leras of the Andes and the River Magdelena. All this district is re- 
markably rich in gold deposits, in gold-bearing quartz, and in rivers 
which wash down auriferous sands. The names of Mariquita, Ibagué, 
and La Plata are well known far beyond the limits of Colombia as 
designating localities jastly celebrated for their silver mines. Nearly 
all these mines are now abandoned, but their past opulence isa 
matter of history, and their future prosperity a question of time and 
industry, for there are no signs that the mineral is exhausted. The 
Santa Ana Mine, the Tolima Mining Company’s mines, Malpaso, 
Orita, and others, are mentioned of course, but no further particulars 
are given beyond those with which our readers are no doubt already 
acquainted, 

The next State considered is Panama, from whence came the first 
gold ever brought from the country. Great quantities have since 
then been extracted from the Isthmus, and recent English, German, 
French, and American explorers unite in testifying to the incalculable 
wealth locked up in the mountains, and intermingled with the his- 
toric sands of Darien. 

There are early notices of rich mines, both gold and silver, in the 
State of Bolivar, but they have not been prosecuted very success- 
fully. In Cundinamarca only one gold mine worthy of the name 
has ever been discovered, and it lasted but ashort time. The mineral 
wealth of the State lies principally in salt, iron, and copper. Bogaca 
is said to produce scarcely any of the precious metals, but has 
emerald, iron, and copper mines. In Santander is the famous 
Paramorico, from whence, in oneday,asingle Indian got$1000 worth 
of gold. Many ether celebrated mines have been worked in the 
same State, and history is full of records of what has been produced 
from them, though nothing has been done there lately. Magdalena 
is, in all probability, the poorest of the Colombian States with regard 
9 minerals, although there are indications of gold in most of her 
rivers. 

It must naturally occur to anyone who looks back to the records 
of the past riches of Colombia, that an explanation—if not an 
apology—is needed for its present comparative poverty, and the 
abandonment of such a large number of world-renowned mines. 
All this is gone into at some length in the pages before us, and the 
various reasons given for stopping the mines may be summed up 
shortly—1. Wars—first with the aborigines, then with the Spaniards, 
finally with each other.—2. Want of labourers, from the failure of 
the Indian race, and high price of negroes.—3. Difficulties in carry- 
ing on works at great depths.—4. Insufficient means of communica- 
tion with the coast.—5. Ignorance of proper methods of treating 
the ore. 
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They are not well arranged certainly, and theauthor seems to have 
found his materials rather unmanageble, for he constantly recurs to 
a subject in a desultory way instead of putting all his information on 
Neither is there an 
index, which sin of omission it is hard to forgive the compiler of a 
But these are faults which, no doubt, will be 
remedied in the next edition, and meanwhile we must heartily con- 
gratulate Senor Restrepo on the diligence with which he has laboured, 
and on the patriotism he has displayed in spending so much time and 
thought to serve his country in the truest and wisest way by encou- 


that particular subject under one heading. 


book of reference. 


raging peaceful arts and undertakings, where the victories will be 
not one’s fellow-citizens but over Nature herself. 








MINERAL RESOURCES OF NEW SOUTH WALES—No. I. 


Theannual report of the Department of Mines, showing the progress 

of mining in the colony during 1883, for which we are indebted to the 
Minister for Mines—the Hon. J. P. ABBorT, M.P.—was laid before 
both Houses of Parliament, at Sydney,on June5. The Under Secre- 
tary reports that the number of applications to lease Crown land for 
mining purposes made during 1883 was 794 as against 1166 made 
during the preceding year. Of the 794 applications 310 were for 
auriferous land and 484 for mineral land. The number of applications 
dealt with during 1883 was 1194 as against 896 dealt with during 
the preceding year, being an increase of 298. This increase is pro- 
bably due to the change introduced in regard to the survey staff, the 
work being chiefly done now by staff surveyors employed by the 
Mining Department, and to the use by them of a new field book, 
which enables them to forward to the department field notes of their 
surveys without delay. The plans are prepared in the department 
immediately upon receipt of the notes, by which means the serious 
delays in furnishing plans of surveys, which formerly proved such a 
fruitful source of annoyance, have been avoided. Further efforts are 
being made to expedite the work of the charting branch, which, 
when complete, will probably enable the department to deal with 
applications to lease with such reasonable expedition as will remove 
the complaints concerning the issue of mining leases. Of the 1194 
applications dealt with in 1813 620 were for gold mining leases, com- 
prising an area of 4443 acres, exceeding the area of the applications 
dealt with in 1882 by 2085 acres; and 574 were for mineral leases, 
comprising an area of 16,959 acres, exceeding the area of the applica- 
tidns dealt with in 1882 by 214 acres. The aggregate area applied 
for in 1883 is less by 2298 acres than that applied for in 1882. The 
decrease is chiefly in gold, coal, copper, and tin, The increase is 
chiefly in shale, diamonds, silver, and lead. Bismuth and cobalt, 
which did not appear in the list for 1882, are included in the list for 
1883. The area under application for lease at the end of 1883 ex- 
ceeds the area at the end of 1882 by 145 acres. The aggregate area 
under lease at the end of 1883 exceeds that at the end of 1882 by 
1539 acres, the increase being in the areas held for mining gold, tin, 
and manganese, while the areas leased for mining coal, antimony, 
bismuth, copper, slate, and silver have decreased. The number of 
applications under the 28th section of the Mining Act for permission 
to mine upon or under reserved lands received during the year 1883 
is 395, and the number of such applications dealt with during the 
year is 518. Inthe bulk of the cases the authorities in respect of 
the above dreas had not actually issued prior to Dec. 31 last. The 
aggregate area comprised in the authorities granted in 1883 exceeds 
that of the previous year by 42,646 acres. 

GEOLOGICAL SuRVEY.—During the year the geological surveyor 
in charge, Mr. C. 8S, Wilkinson, F.G.S., F.L.S., has devoted much 
attention to the replacing of the valuable collection of minerals, 
fossils, and geological works destroyed in the Garden Palace; and I 
am happy to say his labours have been attended with considerable 
saccess, though, unfortunately, no suitable building has yet been 
secured in which the collection can be exhibited. The want of a 
suitable building for a museum occasions much needless labour to 
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taken with a view to the making of improvements at the Wombeian 
Caves, which it is hoped will soon prove attractive to visitors. 
MINING SuRVeEYS.—During the year Mr. E. F. Pittman, one of the 
geological surveyors, was appointed Chief Mining Surveyor, and 
under his direction considerable rogress has been made in clearing 
off the arrears of surveys, and he a made such arrangements as it is 
thought will in future secure the measurement of parcels of land ap- 
plied for to lease within a reasonable time after the application has 
been lodged. Of course, the vast extent of territory over which our 
mineral deposits are distributed, and the isolated position of some of 
the areas applied for, present difficulties not easily overcome with so 
small a staff of surveyors as that employed by this department ; buat 
the Surveyor General is always most ready to render us every assist- 
ance in the way of allowing the surveyors under him to measure par- 
cels of land for mining purposes, if by that means the work can be 
more speedily performed than by the surveyors on the staff of this 
department. The Chief Mining Surveyor has also devoted consider- 
able attention to the work of the charting branch of this department, 
With a view to clear off the arrears of work, and to secure promptitude 
in dealing with applications to lease, as well as applications under 
the 28th section, and I feel confident that if supported in his efforts 
he will soon succeed in removing one of the chief objections to the 
leasing system—the delay in dealing with the applications to lease. 
Should my anticipations in this direction be realised it will not only 
bea source of gratification to the department, but it will tend to 
encourage mining enterprise. Prior to 1683 I have not been in a 
position to publish the number of surveys made under the Mining Act 
in any one year, and the advantage of such publication would not 
have been of the same importance for purposes of comparison, as now 
that the greater number of surveys are made by staff surveyors con- 
nected with this department, but the number made in 1883 is as 
nearly as can be ascertaimed 620. In future I hope, with the aid of 
the Chief Mining Surveyor, to be able to compare the labours of the 
surveyors during the year to which my report refers with the work of 
preceding years. The thanks of the department are due to Mr. C. 
S. Wilkinson, for having undertaken and ably performed the duties 
of Chief Mining Surveyor in addition to his own as head of the geo- 
logical staff prior to the appointment of Mr. Pittman. 
LocALity MAps.—There are probably about 4000 parishes in this 
colony of which no maps have yet been published. Many of these 
parishes are within gold or mineral fields, consequently, even if 
parish maps could be used for locality maps they would not in those 
cases be available. This department had already, prior to 1883, 
compiled and published 26 locality maps in parishes, one locality 
map embracing seven parishes, six locality maps of principal gold 
fields, and two sketch maps of gold fields. 
ROADS, STREETS, AND GATES.—The work performed by the officers 
of the roads branch during the past year, under the direction of Mr. 
Herring, the chief clerk of the department (Mr. R. H. Ormiston being 
the head of the branch), has been highly satisfactory. Mr. Ormiston 
and the staff under him not only deal with the proclamation of new 
roads, the alignment of new streets, and the granting of public gates, 
but also the preparations of parliamentary returns and the super- 
vision of the advertising. 
DIAMOND DRILLS AND WATER AUGERS.—During the year the 
diamond drills have been fully employed, chiefly in boring for coal 
and water. The work done has on the whole been satisfactory, not- 
withstanding that in consequence of the serious illness of the 
superintendent, during the latter part of the year, the department 
was deprived of his valuable services. The want of the vigilant 
supervision which the superintendent exercises over the work has 
been felt in the extra cost of some of the bores put down during his 
absence, and the extra cost of these bores has detracted somewhat 
from the year’s results. Nevertheless, as will be seen by reference 
to the superintendent’s report, we have proved coal in five different 
bores—At Dora Creek, near Cooranbong, 6 ft. 34 in.; at L. T. Creek, 
Lake Macquarie, in the aggregate, 23 ft. 3 in.; at Teralba, Lake 
Macquarie, in the aggregate, 40 ft. 11 in.; at Stanwall Park, near 
Bulli (two bores), in one the seams measured, in the aggregate, 
31 ft. 24 in., and in the other 8 ft. 34 in., making a total of 
109 ft. 94in. of coal bored through, and the core saved is equal 
to 78°71 per centum of the coal pierced. At Wyong Creek, about 
12 miles south of Gosford,a coal seam of 3 ft. 34in. in thick- 
ness was discovered at the end of the year 1882, The total depth 
bored during the year is 6643 ft. 7} in., and the average cost per foot 
to the pubilc was 13s. 74d., the size of the bores being 2}, 2§, 34, 38, 
and 43in. in diameter. Three bores in search of water were com- 
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much time was lost in searching for a suitable site for boring, 
first bore was sunk 155 ft. 6in., at which depth salt water fit 
stock was found ; the second bore, 126 ft., salt water struck at 116. 
the third bore, 100 ft. 3 in.; the fourth bore, 112 ft. 6in. In the 
a ne rae Seen a water was met with. The total 
. 9s. 4d., including carriage of plant from Sydney tosi 
rations, 1U5/, 14s. 74. Pes ° : armen Pe 
After the auger first sent to Grafton had been some time at Work 
it was found necessary to send a second. Great difficulties were er. 
perienced in boring at this place on account of the drifts, &c., met 
with, and the consequence was very slow p' ess. Two bores, Sunk 
to depths of 46 ft. 3 in. and 46 ft. 6 in. respectively, had to be aban. 
doned without any results ; the third bore was carried down toa depth 
of 171, and was still in progress at the end of the year. The Work 
at this place was considerably delayed in consequence of thers 
being no tubes in the colonies sufficiently strong to support the 
bore, and artesian tubes had to be imported from Scotland. The 
total cost of the work at Grafton to the end of the year wy 
4152, 18s, 10d., including cost of carriage. In the month of Februar 
boring was commenced at Gunnedah for the purpose of supplying 
the town with water. The following trial bores were sunk :—The 
first, 53 ft.; the second, 25 ft.; the third, 23 ft.; the fourth, 40 ft 
Ll in.; the fifth, 59 ft.9 in. ; the sixth, 40 ft. 6in.; the seventh, 30 f. 
the eighth, 48 ft. ; and the ninth, 33 ft. 6in.; in each of which fres, 
water was found but not in sufficient quantity, but from the resuljy 
obtained the superintendent was enabled to select a site at which , 
bore was sunk to a depth of 132 ft., from which a supply of fres) 
water is obtained for the use of the town. Total cost 2411, in. 
cluding carriage of plant 33/. 
In the month of November last an auger was sent to Dungrell’; 
Sandridge Reserve, on the road from Collarindibri to the Narran 
known as the Sixty-mile Track, the object being to find a supply of 
water for travellers and stock on that line of road. At the end of 
the year the bore had reached a depth of 100 ft. 3 in., still in pro. 
gress. Total cost, 372/., including 300/. cost of removing plant 
from Girliambone. On Nov. 14 last an auger was sent to Goriay 
Station, near Narrabri, to bore for water under the published condi. 
tions. Up to the end of the year 83 feet had been bored, and the 
work was still proceeding. In addition to the work done as afore. 
said in boring for water, an auger was sent on Oct. 8 last to Araluep 
to test the alluvial deposits in Messrs. Johnston and M‘Gregors 
mine. Bores were sunk to depths of 24 ft., 24 ft. 6in., 30 ft. 6in, 
7 ft., 41 ft. 3 in., and 41 ft. 6 in. respectively. The auger was 
employed under the published conditions. Sections of the bore 
sunk in search of water are carefully prepared, and the sites are 
planted upon a map of the colony, with particulars of the results ob. 
tained, and as this information accumulates it will be immensely 
valuable for both scientific and practical purposes, not only in guid. 
ing the department in the further search for water, but in aiding 
private enterprise in the same pursuit. i 











WORKMEN AND THEIR EMPLOYERS—No. II. 
The whole question of strikes and lock-outs has been ably and con. 


cisely treated by a well-known American mining engineer —Mr., 
Joseph D. Weeks—and his observations will be well worth study, 
Strikes and lock-outs, he says, are suspensions of work growing out 
of differences between a and employed. Though it is cus. 
tomary to speak of all such interruptions of labour as strikes, some 
are more properly termed lock-outs, there being an essential differ. 
ence between a strike and a lock-out. A strike isa suspension of 
work resulting from a dispute originating in some demand of the 
employed —a lock-out, in some demand of the employer. A stoppage 
of work, for example, resulting from a demand on the part of the 
employees at a works for an advance in wages, would be a strike—a 
stoppage resulting from a demand by the employer for a reduction 
would bea lock-out. An apparent exception to this definition is thos 
strikes and lock-outs entered upon for the purpose of influencing the 
settlement of other strikes and lock-outs, as when workmen, who are 
satisfied with their own wages, cease work to assist in enforcing the 
demands of other workmen who are not satisfied, or when employers 
lock out their employees with whom they have no differences, de- 
priving them of work and its wages for the purpose of preventing 
them from assisting striking workmen. In these and similar apparent 
exceptions, however, there is always a formal or implied demand. 
It is frequently difficult to determine whether a labour contest should 
be classified as a strike or a lock-out. Practically the distinction is 








































having been registered during the year, making the total number re- | surface, which is 20 ft. 
ceived since the fire at the Garden Palace, 9371. These include a| water was tapped is 


tion of the New England tin fields. 


private contributors, many specimens have been received. During 


the geological features of this colony, was prepared in the depart- | superintendent. 


son, and was forwarded to the Calcutta Exhibition. A geological | i 


map, with sections of part of the Forest gold field, from the survey 
by the geological surveyor in charge. The printing has been ad-| of deep alluvial leads. 
mirably executed in the lithographic branch of the Surveyor-General’s 
department. This map is of special value in showing the unpro- | coal seam. 
spected areas of basaltic country beneath which auriferous beds are 


the geological staff, inasmuch as the specimens of minerals and | pleted during the year, water being found in each ; the fourth bore 
fossils, on receipt have to be packed and stowed away instead of | was in progress at the end of the year. 
being arranged in cases for display. The collections of the Mining | the west side of Lake Marquarie a supply of fresh water was tapped 
and Geo'ozical Museum have considerably increased, 6659 specimens | at a depth of 197 ft., which rises to a height of some 30 ft. above the 


very complete suite of tin ores and associated rocks, collected by | bore in search of a deep alluvial deposit of tin was not successful. 
Mr. Wilkinson and his assistant, Mr. David, during their examina-| This is specially to be regretted, as in the district where the drill 
From the Inspector of Mines| was employed there is a very large extent of country containing 
(Mr. Slee), and other offices of the department, as well as from | deep deposits of stream tin requiring to be prospected, in which a 
drill should be of great service. 
the year a large collection, illustrating the mineral resources and | ticular case was probably due to the absence from duty of the 
During the year attempts were frequently made to 
mént by Mr. Carne, the curator, under the direction of Mr. Wilkin- | induce the miners on some of our gold fields to employ the drills 
n country suitable to them, but the want of co-operation pre- 
vented the drills being so employed. There is, however, reason to 
of and prepared by Mr. H. Y. L. Brown, has been recently issued | believe that one or more will be employed during 1884 in search 


the drills elsewhere they have been well employed in proving our 


With coal measures occupying 23,950 square miles, and with such 


of little importance, except as it bears on the question of the relative 
tendency of employer and employed to take the initiative in thes 
industrial conflicts. Unless, therefore, it is expressly stated to the 
contrary, the word strike in this article will include both strikes and 
lock-outs. 

With regard to the classification of strikes, Mr. Weeks adopts sub- 
stantially thatof Sir Rupert Kettle, given in his Strikes and Arbitrations 
some 20 years ago. Strikes and lock-outs, he says, may be divided 
into three general classes. They are occasioned by—1|, differences 
as to future contracts; 2, disagreements as to existing contracts ; or, 
3, quarrels on some matter of sentiment. These contracts may be 
agreements more or less formal, or customs of the trade and methods 
of work and administration, which from long usage have the force 
of agreements. The first class named would include strikes arisiog 
from differences as to the present and future wages of labour ; from 
attempts to change existing agreements, customs, or methods, or to 
introduce new ones. Disagreements under the second class woull 
arise either upon matters of fact or construction, while quarrels of 
the third class grow out of the offended amour propre, either of the 
individual or the class. In the early history of labour troubles the 
causes of strikes are few. They arose chiefly from differences as to 
rates of wages, which are still the most fruitful sources of strikes, 
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The want of success in this par- 


In the absence of a demand for the use of 


likely to be found. 

During the year the geological surveyor in charge, in company 
with Mr. Geological Surveyor David, B.A., F.G.S., has made an exami- 
nation of the New England tin fields, of the antimony lodes at Hill- 
grove, neat Armidale, and of the bismuth lodes at Kingsgate and 
Hogue’s Creek, near Glen Innes. Mr. Wilkinson, also in company 
with the Inspector of Mines, examined the reef in the Great Victoria 
Amalgamated Gold Mining Company’s mine at Adelong, and super- 
vised the breaking down and testing of 3 tons of quartz from a depth 
of 1030 ft. in connection with the claim of the company to the reward 
of 5001. for the discovery of payable gold in quartz below the depth 
of 1000 ft. This duty was performed by Messrs. Wilkinson and Slee 
with the greatest care, and resulted in the claim to the reward being 
recognised by the department. At the instance of Messrs. Augustus 
Morris and George Rankin, who were deputed by the Government 
to report upon the state of the public lands, Mr. C. S. Wilkinson, 
geological surveyor in charge, furnished a report upon the prospects 
of obtaining fresh water below the surface in the districts between 
the Lachlan and Darling rivers, and beyond the Darling. This has 
already been published. Five geological formations have been de- 
scribed in which underground water may be found, and it is pointed 
out that artesian water will probably be obtained within the cre- 
taceous area, which comprises about 32,000 square miles, and which 
is naturally devoid of permanent surface water; but within the area 
occupied by the palawozoic formations, which with few exceptions are 
of an impermeable nature, the supply must chiefly depend upon the 
rainfall conserved in tanks and dams. 

Daring the year Mr. Geological Surveyor Pittman made inspec- 
tions in the Muttama, Mount M‘Donald, Carcoar, Cowra, and Mount 
Victoria districts. He also examined and reported upon Broughton 
Island and the Yalwal gold field, but a part of his time during the 
year has been devoted to the duties as Chief Mining Surveyor. Mr. 
Geological Surveyor David, since his examination in company with 
the geological surveyor in charge, has been engaged upon a detailed 
survey of the alluvial leads and the lodes of the Vegetable Creek tin 
mining district. The caves, which are under the supervision of the 
geological surveyor in charge, have during the year received consi- 
derable attention, and are, under his direction, gradually becoming 
more attractive to visitors, additional improvements having been 
made during the year, with a view to the preservation of the beau- 
tiful natural objects in them, at the same time adding to the conve- 


deposits of coal as we possess in this colony, and with an output 
exceeding 2,500,000 tons per annum and rapidly increasing, it is 
difficult to conceive how, under all the circumstances, the drills could 
have been much better employed than they were during the past. 
In addition to the good work done by the drills, the sections of the 
bores and the cores obtained therefrom not only farnish useful in- 
formation to the public, but are of very great value to the Geological 
Branch of the department. Indeed if the cores obtained had to be 
paid for at the same rate as the core obtained from the bore on the 
Sutherland Estate, near Port Hacking, which was purchased by the | 
department for the sum of 5501. in 1880, the cores obtained by means 
of the Government drills would represent a considerable money 
value, At the commencement of the year the department had five 
water-augers, Three of these had been forwarded to Bourke for the 
purpose of boring for water on the line of road from Bourke to Ti- 
booburra, one had been forwarded to Girlambone and one to Gran- 
ton, but no work of any moment had up to that time been done. 
Daring the year four additional augers have been purchased, and 
the following work has been done :—On the Bourke line the first bore 
was sunk, 18 miles from Bourke, 194 ft. 4 in., in which salt water 
was found at various depths; the second bore was sunk near the first 
198 ft. 3 in., and with similar results; the third bore, 34 ft. 6 in., in 
which a small supply of fresh water was found in a drift; the 
fourth bore was sunk, 51 miles from Bourke, 89 ft. 2 in. in which 
a small supply of fresh water was struck at depths of 30, 61, and 
70 ft. respectively ; the fifth bore was sunk near the fourth 103 ft., 
wherein a supply of good fresh water was obtained 80 ft., ranning at 
a height of 8 ft. over the surface, at the rate of 60 gallons per hour ; 
the sixth bore was sunk near the fifth 198 ft.3in. At a depth of 
122 ft. 6 in. in this borea supply of good fresh water was obtained 
equal to 600 gallons per hour. This bore was in progress at the end 
of the year, but early in 1884 boring was discontinued at a depth of 
200 ft.8in. From this bore 600 gallons per hour of good fresh water is 
running from the pipes, and spouting at a height of 10 ft. above the 
surface. Total cost of these bores is 1807/., including 6041, for car- 
riage of plant from Sydney to the scene of operations. Very great 
difficulties have been experienced on this line, owing to want of feed 
and water for the horses, and the trouble occasioned by the wild 
horses, added to which much time is necessarily lost in sending to 
Bourke for supplies, repairs, &c., in consequence of which it was 
found impossible to carry on more than one bore at a time, and the 
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of actual or virtual servitude there was no place for strikes. 


strikes followed. The scarcity of labour in the 14th century, re 
sulting from the Black Death, and the subsequent attempts to force 


sources of constant difficulties, while the efforts to continue the old 


and from quarrels growing out of the dominant and serviant rela- 


tions of employers and employed: While labour remained ina = 
Wit 


its growing freedom “ conspiracies of workmen” were formed, and 






men to work at wages and under conditions fixed by statute, were 





relation of master and servant with its assumed rights and daties,4 
relation that English law recognises to this day, were, and still are, 
the causes of some of the most bitter strikes that have ever occurre! 
With the rise of the craft-guilds, the opportunities for strikes 
were increased, and the list of causes enlarged. These craft-guild 
strikes rarely grew out of differences as to wages, but from dispute 
regarding presumed infringements of pg or innovations of 
trade customs, and were sometimes undertaken for the most trivia! 
causes. The custom of blacklisting, or reviling, as it was terme’, 
practiced by these guilds as a method of punishment, was also the 
constant source of strikes, the craftsmen refusing to work for the 
“ reviled ” master or with the “reviled” journeyman until he hat 
made atonement and been recognised as honourable by the gl¢ 
In many respects strikes growing out of modern Trades Unions” 
resemble those of the craft-guilds, which organisations are the pre 
cursors if not the parents of modern Unionism. In addition to th? 
causes named, many of which are still as potent as ever, the chang’ 
in the relations of employer and employed, and of workmen to each 
other and to their occupations, arising from the modern organis* 
tion of labonr and industry, have introduced new sources of dis 
content, and consequently increased the list of causes from which 
strikes may arise. The possible causes of strikes at the pres 
time, therefore, are much more numerous than they were formerly, 
and the liability to trouble greatly increased. While this is trae, a 
careful analysis of the various causes shows that they can all 
grouped under a few general heads, Strikes are caused by difference 
as to—l. Rates of wages, demands for advances or reductio™ 
chiefly. 2. Payment of wages, changes in the method, time, oF fre. 
quency of payment. 3. Hours of labour. 4. Administration 
methods of work, for or against changes in the methods of work of 
rules and methods of administration, including the difficulties ™ 
garding labour-saving machinery, piece-work, apprentices, and a* 
































nience of visitors. The number of visitors to the Fish River Caves 


| cost of boring was necessarily very much increased, At Girilambone 


charged employees. 5, Unionism, 6, Miscellaneous, including 
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ies from matters of sentiment and a few others that admit of no 
cation. 
In ssaneation with the question of the cause of strikes,one naturally 
ects to find that they result most frequently from differences re- 
jing rates of wages; but it is somewhat surprising that the next 
ious matters of dispute are administration and methods of work, 
» such is the case. In an investigation into the strikes of 1880, 
de by Mr. Weeks for the United States Census, a classification of 
.ikes according to causes showed the Lye cores r 1000 to be:— 
tes of wages, 716 ; administration and methods of work, 132; pay- 
nt of wages, 43; Trades Unionism, 27; hours of labour, 8; m 
sjjaneous, 11 ; and cause not given, 63=1000. This exact propor- 


on will not hold good for all years; but it is safe to assert that . 


‘ wing out of disputes regarding rates of wages will always 
p eee than 50 per cent. of the whole number of strikes. The pro- 
rtion of strikes arising from demands for advances or demands for 
juction—the two chief causes of difficulties connected with rates 
wages—Will vary greatly in different years, depending chiefly upon 
1e condition of business, d ds for advances being more frequent 
ears of high prices, and for reductions in years of low prices. 
t the strikes arising from differences as to rates of wages, which 
ere reported upon in the above table, 86 per cent. were for advances, 
414 per cent. against reductions, . 
With regard to the conditions influencing the frequency of strikes, 
+, Weeks remarks that the information at disposal is too meagre, 
,d what is available too fragmentary and inexact to justify the for- 
ulating of any universal laws as to their frequency, or any uncon- 
tional proposition as to their justice or policy. There are, however, 
rtain facts which a study of strikes and lock-outs seems to make 
ident, Considering, first, the conditions that influence their fre- 
yency. As has already been indicated, the modern organisation of 
dastry and labour has largely increased the possibility of strikes. 
of, Cliffe Leslie defines strikes to be “ refusals of a number of work- 
en in combination to work on the terms offered by the employer ;” 
yt Mr. Weeks remarks that it does not seem to him that a “ number 
workmen in combination” are essential to a strike, and all strikes, 
ing the word as Prof. Leslie does, to indicate strikes and lock-outs, 
» certainly not refusals of workmen to work on the terms offered 
ythe employers. But while Mr. Weeks cannot accept Prof. Leslie’s 
fnition, he admits that there can be no doubt that the opportuni- 
»s offered for combination by the aggregation of large bodies of 
orkmen of the same trade in the same locality, and by the ease of 
mmunication between those of the same class employed in different 
alities, have greatly increased the number of strikes, and made 
ose that have occurred of much greater importance. It will, there- 
re, be found, as a rule, that in those trades in which large numbers 
men are engaged in the same occupation, and in localities where 
ge bodies of workmen congregate, strikes are comparatively fre- 
vent, There are but few strikes in the agricultural occupations, 
»t many in the mining, mechanical, and manufacturing industries. 











THE TIN TRADE. 


Messrs. D# Moncny and HAvELAAR (Rotterdam, July 31).— 
pr tin market hasbeen quiet sy the greater part of this month, and prices, 
hough tending in buyers’ favour, have not changed much since the opening. 
demand has been regular, more especially for spot parcels, forward deli- 
ies being only in limited request. Rather large parcels falling due were 
ied over to later delivery, operators feeling little inclinatiou to part with 
ir interest, in the face of favourable statistics, together with moderate prices. 

Dutch Trading Company's fourth sale in 1484 took place to-day, when 
2 slabs Banca were sold from 50% fi, to 51% fl, average 51% fl. Next sale will 
held towards the end of September. In Banca, transactions were contined to 
ery narrow compass, the high price, compared with Billiton, greatly inter- 
ug with business, From 52 fl., we advanced to 52% fl. and fell back to 51% fl., 
decline bringing out more buyers. We now close 5i% fl. Billiton was largely 
it in during the latter part of the month, From 50 fl. prices declined to 
4 f., but since recovered to 49% fl., which is our present quotation. A public 
of about 10,000 peculs will be held at Batavia on Friday, Aug. 29. 

ue position of Banca tin in Holland on July 30, according to the Official 
urns of the Dutch Trading Company, was— 

1884. ° 1882, 
Import in July ....cccccceccceceeeeereese IAD = 3,319 ...06 7,820.00 
Total seven monthe 
Deliveries in July 
Total seven months .. 
Stock second hand 
Unsold Stock 
Total stock ... 


Statement of Billiton, 
Import in July 
Total seven months 
leliveries in July 
Total seven month 
ee 
| ERR 
Quotation, July 31—Banea ............... S14 ff....... 57% f....... 

Billiton 49% fl 56% fl....... ° 
hese combined returns of Banca and Billiton for 1884,compared with those 
1083, exhibit—A decrease of the import for July of 238 tons; a decrease of 
import for the seven months of 2224tons; a decrease of the deliveries for 
yotlll tons; an increase of the deliveries for the seven months of 29 tons; a 

of the stock second-hand of 879 tons ; a decrease of the unsold stock 
tons; a decrease of the total stock of 1667 tons; a decline of the quotation 
Banca of 10/. per ton. 
he Government Returns for the month of May are as follows :— 
EXPORT OF TIN FROM HOLLAND. 


a 
1984, 1883 
2 


y. Five Months. 
- 1882. 1883, 1882, 
72 .., 369 +» 1503... 1994 
2... 2 ° 36 

425 


174 


0 German 
Englan 
Belgium 
France 
Hamburg 
The United State 
Other countries... 


vee 435... 


essrs, SrRAUSS and Co. (London, July 31) issue the following 
isticy gf Tin :— June 31, July 31, 
1884. 1884, 
Straits and Australian, spot Tons 5,703 ...... 5,472 ....+. 
” e landing 260 . 
Straits, afloat... 
Australian afloat . 
Banca, on warrant 
Billiton, spot 
» afloat 
Australian tin in Holland 
Stocks in America, including quan- 
tity afloat 


ry 
Prices of Straits and Australian _..,... 


Arrivals here during the fortnight of West Coast 8.A- produce—Gallovidian, 
from Val , 94 tons bars; Tropique, 156 tons regulus, 100 tons bars, 110 tons 
in, ; Polestar, 50 tons bars; Ehen, 150 tons bars; Cordillera, 643 tons bars, 
185 tons ingots; Annie Fletcher, 97 tons ——— Swansea: Edgar, from 
Carrizal, 704 tons regulus; Iota, from Tocopilla, 176 tons ores, 611 tons regulus; 
Pacific, from Ohanaral, 629 tons regulus. 

Stocks of copper (Chilian and Bolivian) in first and second hands, I'kely to be 
available, we estimate at— 

Bars. 


Regulus. 
5 
i pe eee ee 


Total .......00+0 } oo 2,398 ..000 22,934 ..... + 310 wrecee 

Re nting about 24,388 tons fine copper, against 24,219 tons June 15 ; against 
26,245 tons July 31, 1883; 23,793 tons July 31, 1882; 31,672 tons July 29, 1281. 

k of copper contained in other foreign ore and Spanish precipitate, 4212 
tons fine, against 4014 tons July 31,1883. Stock of Chili bars and ingots in 
Havre, 1435 tons fine, against 2149 tons July 31, 1883. Stock of Coro Coro Barilla 
in Havre, nil, nst nil, July 31, 1883. Stock of copper other than Chili in 
Havre, 285 tons fine, against 520 tons July 31, 1883. Stock of Chili copper afloat 
and chartered for to date, 8011 tons fine, against 13,239 tons July 31, 1883. 
Stock of foreign To in London, chiefly Australian, 3512 tons fine against 
4600 tons July 31, 1883, 
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BIRDSEYE CREEK GOLD MINING COMPANY. 


The directors’ report prepared for presentation at the meeting on 
Aug. 12 states that during the past year 5941 ozs. of gold have been 
obtained, realising 23,509/. 9s,, at a cost of 15,4172. 9s. 11d., leaving 
a profit of 80917. 19s. 1d.; of this profit 4116/7. 3s. 10d., has been ex- 
pended on the completion of the Uncle Sam works, leaving a net 
balance of 39751. 15s. 3d. This outlay of 41162, 3s. 10d. on the Uncle Sam claim 
represents dividends amounting to Ss, per share, A dividend of 1s. per share 
was paid in December last, and another of 2s. has been paid since the closing 
of the accounts. In the present position of hydraulic mining in Oalifornia the 
proprietors will share with the directors the satisfaction they express that the 
profits have been devoted to the development of a‘‘ drift” claim, a system of 
working which is not it is believed likely to be interfered with. 

The proprietors were informed by circular on Feb. 28 of the position of the 
debris question: ‘That in the test case of Edward Woodruff v. North Bloom- 
field Gravel Mining Company, et ais, lately argued before the United States Dis- 
trict Court of California, a perpetual injunction has been granted against the de- 
fendants, This virtually puts a stop to all hydraulic mizing in Oalifornia.” In 
order to avoid threatened litigation, and acting under the advice of the com- 
= legal advisers in California, Mr. win stopped hydraulic washing on 

une 25, pending an appeal to the Supreme Court of the United States, which it 
is believed will e, 

The directors congratulate the proprietors and themselves that by the adop- 
tion of this plan of beet rmy bey 4 have been relieved from a contingency which 
must have been inevitable had the company been solely dependent on hydraulic 
work ; as it is Mr, Goodwin appears to anticipate profitable results for the future. 





West Kirry—TREVAUNANCE UNITED—NEw Kirry.—The meet- 
ings of these three companies, which were held at St. Agnes, on Tues- 
day, were largely attended by Cornish and other shareholders, and 
everything passed off in the most satisfactory manner. As to West 
Kitty comment is scarcely necessary, inasmuch as the dividend of 
12s, per share is about the best evidence the adventurers can have 
of the value of that particular property. A notable feature 
in connection with this mine is the rich quality of ton, whilst 
the selling price per ton is over 507, At Trevaunance the the tin, 
and the cheap rate at which it is produced—about 24/. per indi- 
cations fare of no ordinary character. The discovery of the copper 
lode, which has been worth from 15/. to 201. per fathom for the whole 
length of 15 fathoms driven, gives very considerable value to the pro- 
perty, but it becomes of very much more importance when it is borne 
in mind that this copper is in all probability the forerunner of a great 
course of tinindepth. Theopinion of most practical Cornish gentlemen 
present seems to be that they are going to have another West Kitty, 
in Trevaunance. Anyhow, the prospects were considered sufficiently 
decided to warrant the purchase of an engine, for the purpose of 
paying for which a small call was made. In New Kitty the pro- 
— seem extremely good, and the adventurers confidently hope 
they may meet with results similar to those obtained in West Kitty, 
without a very large expenditure of labour, and ina very much shorter 
period than they were obtained there. The able and carefully- 
thought-out statement of Mr. Couzens (which will be found in the 
report of the New Kitty meeting) was listened to with the closest 
attention and interest by the adventurers, who certainly have never 
before had the position and prospects of this mine so clearly and 
ably placed beforethem, At all three meetings particular satisfac- 
tion was expressed with the straightforward and business-like way 
in which the financial business iscarriedout. The debits and credits 
are brought up to the same date, and no liabilities are allowed 
to remain unpaid; and the opinion may be expressed that if 
this same “ No Credit ” system were adopted by all other Cornish mines 
not only would it be beneficial to the adventurers themselves, but it 
would also have the effect of attracting into the county large 
amounts of capital for employment in mining enterprise. 





CHARLES MANBY, F.R.S.—It is with regret that we announce the 
death on Thursday evening, in his 81st year of Mr. Charles Manby, 
F.R.S., the much respected honorary secretary of the Institution of 
Civil Engineers. He was the eldest son of the late Aaron Manby, 
of the Horsely Ironworks, Staffordshire, and served an apprentice- 
ship to his father. In 1820 he designed and constructed the Aaron 
Manby, the first iron steam vessel that ever made a sea voyage, and 
served as chief engineer on board. He superintendent the erection 
of gasworks at Paris, became one of the managers of the ironworks 
at Charenton, and remodelled the Creusot Ironworks. He then en- 
tered the Government service, and was appointed chief engineer of 
the tobacco manufactories for the French Government. In 1839 he 
became secretary of the Institute of Civil Engineers, and on resign- 
ing that post in 1856 was presented with a purse of 2000 guineas. 
He had the orders of several foreign nations conferred upon him. 





OscaR GOLD MINE.—Capt. Daw, the managing director in Nor- 
way, having again visited this property, has sent home some 
remarks, which appear in another column, and will be found 
very interesting, He says—‘In washing samples every day, gold 
is found in nearly every sample. A sample I saw this morning 
washed from Hansen’s lode showed splendid gold. This lode, with 
many others, when the property was sold to the company, was not 
known, All the gold that we have broken since you (the Chairman) 
were here, is from other lodes—not from Oscar shaft..... It 
certainly appears we shail have a great mine here.” The erection of 
the machinery is going on with rapidity, and there is much work 
done towards the stamps and floors, 





Gas SuArES.—The principal business in these shares, according 





Deliveries during month in London... opre BABB ccccee 
Holland... 482..,...  386..,,... | 


Pe iiiscindeniivineinaisiavsocibacentviin J nite 48 2,005 
“'pments during the month from Straits to London 728 tons; from Australia | 
don 650 tons ; from London and Holland to America 953 tons; from Straits 
erica 650 tons; from Australia to America, — tons. Banca in Trading | 
Pny’s hands and afloat, 2473 tons. 





THE COPPER TRADE, 


“srs. HARRINGTON, HoRAN, and Co. (Liverpool, July 31).— 
eee charters for second half of July were advised on July 16 as 3200 tons 
;% which 1100 tons bars and ingots, with 1200 tons furnace material for a 
a 900 tons bars for the Continent. The price of bars was subsequently 
Chin $16°75,and Exchange 314d. During the early part of the fortnight 
‘lll bar market was rather quiet, but during the past few - has been 
‘nimated, and in consequence of the small quantity of metal offering prices 
» .Aiced over 25s. per ton, business having been done at from 531, 12s. 6d. 
bot, and 531, 15s. to 551, 5s, forward. We close firm at the higher rates. 
is the same period a good business has been done in furnace material, the 
Cui og—At Liverpool: 12 tons Peruvian ore (carbonate) spot, and 850 
. regulus to arrive here per Delta, at 10s. 6d.; 250 tons yellow Quebrada 
~~ Yee 170 tons Italian ore to arrive, at 9s. 9d.; 1850 tons Betts Cove ore 
hina: 382 tons Italian ore (low produce) to arrive at 9s. 6d. per unit.—At 
*: 690 tons Chili regnius ex Jungfrau, 629 tons ex Pacific, and 704 tons 
tis at 10s, 6d.; 680 tons Quebrada regulus, 790 tons ruby Quebrada 
selod 0 tons Spanish ore at 10s., and 2100 tons Libiola ore at 9s. 9d. per unit. 
, “ tate: 100 tons Mason's Spanish at 10s, 6d.,and 851 tons at 10s. 3d.; 
‘E, Tinto precipitate (No. 2) at 10s, 9d,, and 25 tons best at 11s. 6d.; 
Mo Nglish at 10s, 10%d. to 11s., and at Swansea 630 tons Spanish (Cueva 
q ri at 10s. 6d. per unit. Import of Ohili copper during the past fort- 
dari tons fine, against 830 tons fine same time last year ; delivery of Chili 
Year. ng the past fortnight, 2188 tons fine, against 940 tons fine same time 
nit, iq uPort of other copper during the past fortnight, 727 tons fine, 
fortay tons fine same time last year; delivery of other copper during the 
inn ght, 2466 tons fine, against 1150 tons fine same time last year. The 
ry of Ohili and other copper into Liverpool and Swansea since Jan. 1 
time 056 tons; deliveries during the same period, 47,071 tons fine; for 
year the figures were 35,784 and 32,079 tons respectively. 





to this evening’s report of Messrs. W. L. Weppand Co., of the Stock Exchange 
and Finch-lane, has been :—Bombay (Limited), 6%, to 6%; British Gaslight 
(Limited), 42; Buenos Ayres, New (Limited), 114% to12% ; Oontinental Union 
(Limited), Original, 35% to 35%; ditto New, 1869 and 1872, 24%; ditto, 7 per 
cent, Pref, 30%; Gas Light and Coke, A, Ordinary, 219 to 220%; ditto, H, 
7 per cent. Maximum, 1474%to 148%; ditto, J, 10 per cent. Preference, 235% ; 
ditto 4 per cent. Debenture Stock, 106% to 108; Imperial Continental, 199% to 
201 ; Mauritius (Limited), 1%; Monte Video (Limited), 16% to 16%; Rio de | 
Janeiro (Limited), 207% to 2244; South Metropolitan, A, 265 to 266; ditto, B, | 
221 to 222. Gas stocks easier. Rio, however, have improved 1/. 

INSURANCE SHARES have, according to this evening’s report of 
Messrs. W. L. Wepp and Co., of the Stock Exchange and Finch-lane, been 
dealt in as follows:—City of London Fire (Limited), %.; Commercial Union, 
17% to 1754; Employers’ Liability Assurance Corporation (Limited), 114; Imperial 
Fire, 149; Indemnity Marine, 15 to 154%; Liverpool, London, and Globe, 1/. 
org & 22% to 24% ; Marine (Limited), 26% to 2654; Ocean Marine (Limited), 
5% ; Phoenix, 221% to 222%; Railway Passengers, 74 to 7% ; Royal Exchange, 
371 to 375; Standard Fire Office (Limited), 54; Universal Marine (Limited), 6% ; 
London and Provincial Marine (Limited), 4. The old companies maintain their 
prices, and are firm; new companies very little doing. 

TRAMWAYS.—The closing prices of this evening, as quoted by Mr. 
Wo. Anporrt, of Tokenhouse-yard, are given in tabular form in the last page of 
the Journal. 


RAILWAY AND GENERAL MARKETS.—Referring to the course of 
business doneto-day during official hours (11 to3) Mr. Ferdinand R. Kirk Birchin- 
lane, writes:—Opening: American railway shares are again much higher, and 
havea firm appearance. When attention was drawn in the Mining Journal to 
Lake Shore and Central Pacific the latter were $36, and the other $76. Lake 
Shore are now $90, ‘and Central Pacific $45, Eries being 17, and Denvers 12%. At- 
lantic First Mortgage are quoted 39%, 40, but the Thirdsare unchanged at 4%. 
In home railways Brighton A have advanced 1, Great Eastern %. Trunk Ordi- 
nary, 11 to 114%, Second Preference, 614% to 61%, Thirds, 28% to 28%. Mining 
shares somewhat neglected. Akankoos, % to %; Callao Bis, 8s. 6d. to 9s, 6d. ; 
Bratsburg, 1% to 154; Colombian Hydraulic, 7s, to 9s. ; Chontales, 4s. to 4s, 6d. ; 
Frontino, % to \% ; Colorado, 1% to 1%; East Wheal Rose, 7s. to 9s,; Old 
Shepherds, 8s. to 10s.; Home Mines Trust, 11s. to 13s.; Organos, 13s; to 14s. ; 
Orita, % tol; Oscar Gold, % to % ; Transvaal, 20s,'to 22s,; Victoria Gold, 8s. to 
10s.; Wheal Crebor, 14% to 1%.—Closing: Unified have advanced 4%. Brighton 


general decline. Lake Shore and Atlantic Firsts are 1% below t 

aes. + "4 ™ = rs xa Seconds arry/@ 3° 4 60%. Thirds oie. 

choot ted Aq ° ason an rry, 10% aa io Tinto, 15% to 16, 
mh Ow 


MANCHESTER SuIP CANAL.—A large numbw ‘Wreaders of the 
Mining Journal will regret that the result of the % ~ *g before the 
Select Committee of the House of Commons has b& nfavourable 
to the enterprise. After an enquiry extending ove¥!!” days the 
committee decided yesterday (Friday) afternoon that the preamble 
of the bill had not been proved. The bill was consequently rejected. 











COPPER ORES. 
Sampled July16, and sold at Tabb’s Hotel, Redruth, July 31, 
Mines. 
Mellanear. 
ditto 
ditto 





Price. 
onasan 25 § 


Wheal Uny.... 
ditto 

Botallack 
ditto 


x 
ooooeoo°ooe 


TOTAL PRODUCE. 
£1076 10 0) Tincroft .... 
927 1 0} Wheal Uny 
169 10 0 | Botallack .... 


Average standard............... £80 1 0| Average produce 


Average price per ton 


% 


19 6 
Quantity of ore.............ccccesescceree 893 | Quantity of fine copper, 63 tons 16 cwts, 
Amount of MoneV  ..........cccceceeeee 2 265119 0 
LAST SALE.—Average standard, 2 90 0 0| Average produce ................65 
Standard of corresponding sale last month, £ 87 0 0 | Produce, 6% 


COMPANIES BY WHOM THE ORES WERE PURCHASED. 
Names. Tons, 

Vivian and Sons 
P. Grenfell and Sons 
Nevill, Druce, and Co. ......cccossccsoovcesocsseees 137 
Williams, Foster, and Co.. 

Elliott’s Metal Company .. 

Charles Lambert .... 














LEAD ORES, 
Mines. Tons, Price per ton, 


Date. i) 
adenshes sbbsneeas 100 £810 0 


Purchasers, 
July 29—Foxdale 


Panther Lead Co, 





Date. Mines. 
July 30—Standard...........0-0000 


BLACK TIN. 


Tons. Price per ton. 
12 ....000.. £45 9 


QUICKSILVER-WAVE 


AMALGAMATOR COMPANY, Lirep 


(MOON’S PATENT.) 
FOR EXTRACTING GOLD AND SILVER FROM THEIR ORES. 


Purchasers, 
Villiers Spelier Co. 





























































































































Date. Mine 


3, Purchasers. 
July 28—Marke Valley 


Daubuz and Co. 








The following is copy letter from the assayer to the Conrad Hill 
Mines, North Carolina :— 

The Mines and Smelting Works of the Conrad Hill Gold and 
Copper Company, February 6th, 1884. 

As regards assays of tailings from Moon's amalgamator—“ It is 
only occasionally now that I make any tests for gold of the tailings in 
question, the result for the first two months, when samples were 
regularly taken, proving so uniformly satisfactory as to make the 
continuation of such unnecessary. The machine continues to do 
practically clean work. Jos, NINNIS, Assayer.” 


Arrangements can be made to crush and treat some tons of ore 
daily. 

Mining engineers can make their own experiments, and carry 
away their own samples to be assayed. 

The actual cost of treatment will be under 1s. per ton. 

The company undertake that the results will be, at least, equalled 
in regular working. A machine 9 ft. by 24 ft. can be attached to the 
batteries or stamp mills and be at work within a few hours after its 
delivery at the mine, and will treat 10 tons per 24 hours. 

Information on all matters in connection with above can be ob- 
tained at the company’s offices,— 


27, THROGMORTON STREET, BANK, EC. 


WORKS—17, WHARF ROAD, CITY ROAD (near the Canal), 
LONDON. 


BY ORDER OF THE MORTGAGEE, 
EAST ROMAN GRAVELS LEAD MINE, 
MINSTERLEY, SALOP. 

OR SALE, BY PRIVATE TREATY, the above VALUABLE 
MINING PROPERTY, adjoining the celebrated Roman Gravels 
Mine, together with the efficient Machinery and Plant. 

Fall particulars and all information to be obtained from Capt. 
ARTHUR WATERS, Radbrook House, Shrewsbury. 


WVOLIMA anes f COMPANY 
(LIMITED). 


The Board of Directors hereby give notice that they have this day 
DECLARED a PREFERENCE DIVIDEND on the A capital of the 
company for the year ending the 3lst May, 1883, at the rate of TEN 
SHILLINGS per share; anda DIVIDEND on the B capital of the 
company at the rate of FOUR SHILLINGS AND FIVEPENCE 
per share, both PAYABLE on the 31st instant. 

By Order, WM. W. HOLMES, Secretary. 

No. 35, Finsbury Circus, E.C., 30th July, 1884. 


OSCAR GOLD MINING COMPANY (LIMITED). 
ANTED IMMEDIATELY, by the above company, for their 
Mines in Norway (two days’ journey from England), a 
REDUCTION OFFICER who thoroughly understands his business 
in all its branches. 
Apply by letter, enclosing testimonials, and stating salary required, 
to The Secretary, Oscar Gold Mining Company (Limited), 8, Austin 
Friars, London. 


RACTICAL MINING ENGINEER, who has had several years 

experience in various parts of Europe, America, and Africa, 

is OPEN to a RE-ENGAGEMENT. Thoroughly experienced in 

Rock Drills, Automatic Dressing Machinery, Pumping, Winding, 

Assaying, and Surveying. Speaks French and German. Unexcep- 
tional references. Age 41. 

Address, “M. E.,” MInInG JOURNAL Office, 2°, Fleet-street, 

London, E.C. 

















SITUATION WANTED. 
PRACTICAL MINE AGENT, aged 30, has had eight years’ ex- 
perience in Foreign Mines, desires a SITUATION at home or 
abroad. Can survey, plan, assay copper, tin, iron, lead, silver, gold, 
by wet and dry process. Highest testimonials given. 
Address, “ J. K. H.,” Mintna JOURNAL Office, [26, Fleet-street, 
London, E.C. 


ANTED, a FEW CAPITALISTS to join in SECURING some 
very valuable GOLD MINING and LAND PROPERTIES, 

from which large profits can be made. 

For particulars apply to Tuomas CornIsH, M.E., care of MINING 

JOURNAL Office, 26, Fleet-street, E.C. 


GENTS WANTED TO PUSH FIRST-CLASS MACHINERY 
OILS commanding a large and successful sale. Liberal 

commission. 

Address, “ Box 201,” Post Office, Liverpool. 


R. T. A. READWIN, F.G.S., has at his DISPOSAL, on very 
reasonable terms,a VALUABLE MINERAL PROPERTY 

















Aand Dover A, —— not at their best, still show a rise on the day, but the | 
marked advance in American [railways has brought in sellers, and there isa 





Address Brixton, London, 8.W 
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DYNAMITE corm EXPLODERS 
ELECTRIC MINE BELLS. 


“The Telegraph Bells and Indicators you fitted for us in 1871 
are still going admirably. It is, indeed, the soundest work we 
have yet seen, and the trifling cost of maintenance leaves no 
doubt that for all Mining and Commercial purposes the Electric 

holds a decided advantage over all others for efficiency 
and durability.” 

LARGE BELL, PUSH, 50 YARDS INSULATED WIRE, and 
BATTERY complete on receipt of 25s. Suitable for easily 
communicating between distances. 

Architects, Builders, Mining Bgineors, Gas Fitters, and others 
desirous of using Electric Bells can be supplied with all the necessary 
stores and instructions for fitting. Estimates given for supplying 
and fitting Electric Bells, Lightning Conductors, Fire Telegraphs, 
Breaking Tubes, &c., on application. Vulcanised Indiarubber and 

anvas Hose, Special Tubing for Acids, Gas, and Chemicals, India- 
rubber Mats, Valves, Washers, Sheet, Rings, &c. Gutta Percha and 

Ebonite goods. Signals for Shafts, &c. 

The Trade and Shippers sapplied. Catalogue on application. 

PATENT ELECTRIC GAS LIGHTER, 21s., carriage paid. 


PRANCIS AND CO., 
EAGLE TELEGRAPH WORKS, HATTON GARDEN, E.C. 


MINING TELEGRAPHS ERECTED. 


WM. BREDEMEYER, 
MINING, CONSULTING, AND CIVIL ENGINEER, 
56, EAST FIFTH SOUTH STREET, 
SALT LAKE CITY, UTAH, 
U Utab and Idaho, Public, Goological 
Examinations, Reports om Mining Seapartiees pho. Notes nes, Raflroads. and 
Canals, and Su ntends the Workings of the same. Prepares Estimates and 
; ee dy for Opening and Working Mines. Expert on Mining Questions before the 
urts. 
Address, P. O. Box, 1157, Salt Lake City, Utab. 


MINING ENGINEER. 


ALEX. DEL MAR, 

om Engineer, late Director of the United States Bureau of Statistics, 

Mining Commissioner for the United States Monetary Commission, &c. 
120, SUTTER STREET, SAN FRANCISCO. 
Cable Address: ‘‘ Delmar, 7 = Sg ee Office: 61, Broadway, 

ew rork, 
References : The London, Paris, and American Bank, Limited, 9. Tokenhouse 

Yard, Lothbury, London, E.C. 
Avex. Kerty, Esq., 14, Great Winchester-street, London; 
and numerous others. 


LEXANDER SMITH, M.Inst.C. E., CONSULTING 
ENGINEER and VALUER of IRONWORKS, 
MINING, RAILWAY, ENGINEERING, and other PROPERTY, 
PLANT, and MACHINERY, 

PRIORY STREET, DUDLEY 

















AND 
4, BURLINGTON CHAMBERS, NEW STREET, BIRMINGHAM. | 


Mr. SMITH has been retained for nearly 20 years by some of 
the most prominent firms, and has conducted many of the largest 
valuations that have taken place in the kingdom. 

Valuations for Stock Taking or any other purpose upon very 
reasonable terms. 


OHN ROBERTSON, F.S.A., MINING AND CONSULTING | 
ENGINEER, LAS VEGAS, NEW MEXIOO. 

Mines and Mining Claims carefully examined, Assays made of their Ores, and | 
reliable Reports furnished. 

Mining erties bought and sold on commission. Has special facilities for 
nspecting properties in Mexico. 

References by permission :—L. P. Browne, Esq.,Las Vegas, New Mexico; Don 
FP. A. Manzaranes, Las Vegas, New Mexico; His Excellency H. M. Hoyt, Ex- 
Gorernor of Feopezivenis, sburg,Pa.; H.8. Pierce, Esq., Banker,Scranton, 
Pa.; Hon. Jonw Hanpter, President Judge 45th Judicial District, Scranton, 
Pa.; N. H. SuHarer, Esq., Cashier Third National Bank, Scranton, Pa.; E. B. 
Gzyscns, Roa.. Attasney-gt-low, Scranton. Pa.; BE. W. Weston, Esq., General 
Agent Delaware and Hudson Canal Company, Providence, Pa.; Hon. Sir Joun 
F. CLarke, Baronet, Tilliepronie, Aberdeenshire, Scotland: R.L, Coance, Esq., 
| ee mace England ; JoSer# Roperrson, Esq., 17, Tokemhouse-yard, 

ndon. 











YWHOMAS CORNISH, CONSULTING MINING ENGINEER. 
Mines Inspected and Reported on. Advice on Mining Management 
and Invescment. 
Twenty-five years’ ence in Australia. 
Author of ‘‘ Gold Mining: its Results its Requirements "—*‘ Our Gold 
Supply : its Effects on Finance, Trade, Commerce, and Industries” 
—* A Trip to Colorado,” &. 
Address, care of Mining JovReNwal Office, 26, Fieet-street, London, E.0. 


ERBERTON (WILD BIVER) TIN LODES, NORTH 
QUEENSLAND 


Every of lode-tin mining in the Wiid 

River district (termed by geologists ‘‘The Cornwall of Australia”) can be ob- 

tained by communicating with the undersigned. CHARLES JENKIN. 
“ Herberton Advertiser ’ Office Herberton, September, 1282. 








information relative to the 





SILVER MEDALS AWARDED ar CORNWALL POLYTECHNIC 
1872 AND 1876. 
HE WELL-KNOWN PATENT SELF-ACTING ORE 
DRESSING MACHINERY, as in operation at most of the 
larze Mines in the Kingdom and Abroad, is now supplied solely by 
THE PATENTEE AND MANUFACTURER, Mr.GEORGEGREEN, 
Mining Engineer, AT GREATLY REDUCED PRICES also all 
descriptions of Mining Machinery, includin 
GOLD anp SILVER AMALGAMATING MACHINERY, complete 
Stamp Mills, Water Wheels, Steam Engines, &c. 
ROLLER SHELLS FOR CRUSHING MILLS—a speciality. 


SPECIAL DESIGNS FOR EXPORT AND DIFFICULT TRANSIT. 








Prices and particulars on application to the Manufactory, 
ABERYSTWITH, SOUTH WALES. 


FOCOMOTIVES MADE AND REPAIRED. 
Special sheds for overhauling and storing if required when 
completed. ESTIMATES GIVEN FREE OF CHARGE. 


W. G. BAGNALL, CASTLE ENGINE WORKS, STAFFORD. 
OGICAL MAP OF CORNWALL: 


G EOL 
By BRENTON SYMONS, O.E., F.0.8. 
A handsome SKETCH MAP, printed in FIVE COLOURS, and showing the 
Geological Formation, the Direction of the Lodes, and other useful details. 
Will be forwarded on receipt of remittance. 
MovisG Jougsat Office, 26, Fleet-street, B.C. 





JUST PUBLISHED, PRICE 1s.; BY POST, is. 1p. 





Just published, Fourth Edition, demy 16mo., price 7s. 64., cloth. 
WLER ON THE LAW OF COLLIERIES. A Handbook of 
the Law relating to —— ond, Saierien, Fourth Sg my By — 
FOWLER, Barrister-at-Law, ary Magistrate for Swansea, an 
=e -Ohairman of the Glamorganshire Quarter Bessions; and DAVID 
Powis of the Inner Temple. Barrister-at-Law. 


London: W. Maxwett and Soy, 8, Bell-yard, Temple Bar. 
p* ILLIPS MONTHLY MACHINERY REGISTER.— 


THE BEST MEDIUM IN THE KINGDOM 
PURCHASE OR SALE 

NEW OR SECONDHAND MACHINERY. 

Subscription, 4s. per annnm, post free, 





PUBLISHER AND z, 


— ~ — 





? 


THE MINING JOURN 


me Bis. a mt ; 


Rv TECHNIQUE, COMMERCIALE, ET FINANOIERE, 

sous la direction de Mr. l'Ingénieur P. DESGUIN. Paraftra le 4 Juillet, 
1884, et successivement les Vendredi de chaque semaine, Ii contiencra des 
articles d’actualité sur |’agriculture, la navigation, les mines, la construction, 
les machines, les chemins-de-fer, les canaux, les travaux publics, le droit indus- 
triel et commercial, les inventions, et les perfectionnements, et principalement 
sur l’Exposition Internationale d’Anvers, dont il publiera les plans, les dessins, 
et documents de tous genre. 

TEXTE [LLUSTRE DE BELLES GRAVORES. 

Abonnements annuels :—Belgique, 25 francs; pays voisins, 30 franca, 





8’adresser a Mr. LAS FA re 
Rue des Croisades 32, & Bruxelles. 


QyOmPawrs MINERA “EL 
CUIDAD, BOLIVAR. 
NOTIOB. 


The ownership of shares is only recognised by their being inscribed in the 
Registration Book, 

@ purchasers should receive the shares endorsed by the seller in accordance 
with Article 5th of the Statutes, which runs as follows :— 

“ ARTICLE 5TH.—The shares are transferrable by endorsement to be communi- 
cated to the Board of Directors by the vendor and by the buyer, or their legal 
attorneys. These transfers will be registered in the Share Book kept by the 
company for the purpose and authorised by the signature of the Treasurer.” 

The buyer, besides the endorsement, will receive from the vendor a letter ad- 
dressed to the President of the bey pe stating that he has sold to N.N. the 
share or shares No............. owned by him; the buyer will also have to com- 
municate to.the President that he has bought of N.N. the share or shares 
Tbnenscoapinii and vempened. indicating at the same 

Olivar, as his atative. 
A. LIOCIONI, President. 


Admit + 








CALLAO,’ 












a Ava, 2, 1884 


NEAR MOLD, PLINTSHIRE, 
ESSRS. CLOUGH AND 4a have received ins 
mises af 


M TO SELL, BY AUCTION, upon the id, on THURS), 
e 7th day of August, 1884, the OLE of the VALUABLE PLAN?, 
until recently in use, viz. :—~ 
AT THE FOUNDRY. 
A Walker's patent air compressor, only recently erected, with 10 inch ¢ 
2 feet stroke; gearing to work the same by water wheel ; air receiver 
ng. coemplote ; a of 24 inch v 
plete with the exce of fly wheel, 
hm screw cutting lathe, 9 
, belting, and overhead , complete 
Cliffe and Sons, with belting and s ,and two timber es and 
complete ; two circular saws; two workmen’s benchies, fitted with vices, f, 
=e A Preane stay pe ed — z an ee and ny a tools ; or 
e and : e timber wagon ron w + pair a j 
uantity of old iron; ditto unsawn timber; also 140 lbs. of 1 Ay 
otentite, and 280 detonators ; also contents of office, consisting of birch ped 
peng Bea with desk,’ deal drawing table, arm and er chairs, |¢ 
press, &c, AT RHYD ALUN MINE. 
A vertical boiler on the surface ; about 800 is of rails and air pipes in, 
mine ; a superior Tangye steam pump, with 16 inch steam cylinder and §), 
ram, with 32 yards of 6 inch cast iron pipes, &c., &c, ; a double purchase wig, 


sev ons. 

On another Level about 300 yards of rails and three or four wagons, 

Sale to commence at 1°30 p.m. punctually, at the Rhyd-y-Mwyn Foun 
which is about three minutes’ walk from the Rhyd-y-Mwyn 8tation 0) 
Ohester, Mold, and De: Line. 

The Rhyd Alun Mine is about a mile from the same station. 

The whole of the lots may be viewed any day previous to the sale, a pq, 
being on the premises to point them out. 

Further particulars may be obtained from the Auctioneers, 

Land Agency Offices, 



















linder air com » 4 feet strok 
spare aft. a 
ineh centre and 12 






































HE CANADA PACIFIC IRON AND STEEL RAIL 
COMPANY. 


The Seen 2 coms of opening communication with some 
party in Eng or the pur of organising the above company. 
Re soareent acres of red hematite ore not far from the line of 
the C. P. R. 

Address, HusErt CO, Jonxs, Solicitor, Brockville, Ontario, Canada. 


MiSs 8 “E L C > A'S? 


AL 
GUAYANA, VENEZUELA, 
82,200 SHARES. 

Gold in bars produced in the month of June, 1884, remitted 
to Messrs. Baring Brothers and Co., London—17,100°57 ozs. 
DIVIDEND distributed for each Share, 32 francs. 
(Signed) A. LICCIONI, President. 
(Signed) VICTOR T. GRILLET, Treasurer. 


TO LANDED PROPRIETORS, ESTATE AGENTS, 
SOLICITORS, AND OTHERS. 
URVEYS and PLANS of ESTATES, large or small, made at 
a fixed charge of One Shilling per acre anywhere in the | 
kingdom. 
Address, T. G. ALDERSON, Land Surveyor, 10, Queen’s Grove, 
Nottingham. 














SILVER MINES. 
HRISTIANSUNDS GRUBESAMLAGS (Mining Company’s) | 
MINES, in Hitteren, are FOR SALE in One Lot or divided. 
Contents of ore—Silver, Lead, Gold, Copper, and Zinc. 
Applications to be addressed to the Direction of Christiansunds 
Grubesamlags, Norway. 


DEPRESSION versus ECONOMY. 
ET ALL STEAM USERS COVER THEIR BOILERS AND 
STEAM PIPES with 
TANNIC CEMENT, 
And save 15 per cent. to 75 per cent. (according to situation of 
boiler and length of pipes) of their expenditure on Fuel. 
For prices and full particulars of this New Patent Non-conducting 
Composition, write to the Manufacturers,— 
DAVID BURNS AND CO., Engineers, 
10, BANK STREET, CARLISLE. 
AGENTS WANTED. 


MICHELL AND TREGONING’S PATENT PULVERISER. 








TO COAL MASTERS, IRON FOUNDERS, ENGINEERS, TIMBER 
MERCHANTS, AND OTHERS, 
CANNOCK AND HUNTINGTON COLLIERY, 
CANNOOK, STAFFORDSHIRE. 
IMPORTANT SALE OF VALUABLE MAOHINERY, COLLIERY Ayp 
BRICKWORKS’ PLANT, AND 8TOOK AND OTHER EFFECTS. 
Wy 82s. JOSEPH COOKSEY AND SON have rece; 
instructions from the ©: k and Huntington Colliery Com) 
Fsmiied) 20 BEd. BY AUCTION, of the above Colliery, on MONDAY 
cisely cack “ay, ie end Ry ae . of August, 1884, at Eleven o'clock ay, 
MACHINERY, PLANT, AND STOOK, 
COMPRISING— 


Horizontal high pressure WINDING ENGINES; steam boilers, incly, 
two 60 horse power Kesterton’s patent boilers, with fittings; and two He, 
son's patent double atokers; boiler feed engines ; lofty pit frames and sheds 
large quantity of costly tools and appli ted with the “‘ Kind et Oy 
dron” process of sinking shafts; a quantity of cast-iron tubbing for 15 feet 
in sections; capacious foundry shed; revolving core driving machine; 






































overhead travelling crane, to fift 25 tons, running on railway 45 feet HEN) 
substantial timber supports; Denison’s patent 16-ton crane weighing mais F. H. 
posses! facing machine for pit tubbing (“ Usines de Marquise France 9° ’ 
orizontal steam engine and shafting ; two hand power travelling cranes JM) 
railways; single and double power crabs; horizontal winches, with pow ALBE 
lifting screws; wrought iron hanging rode; steam hammer; brick works’ p B. RE 
about 400,000 new red bricks; wrought iron rails and wood sleepers in si, : 
5280 yards of tramway; quantity of pitch pine and other timber ; a 10-ton LEIG 
weighing machine; portable weighing machine, by Avery; hydraulic tex; GEO! 
=: = pd ny Ht bt iron girders ; tam water barrel ; sink Li 
wks; smiths’ 8; office furniture; wrought and cast i : ie, 
variety of other valuable and useful effects. 4 ee a Wo. ' 
The colliery is situated on the Stafford-road, near the village of Hunting CROE 
about two miles from the C k and Hednesford Stations, on the Walsal , WILI 
Rugeley Branch of the London and North-Western Railway. It is connecte, . 
— ofa gee Mego y h Staffordshire and Worcestershire Oanal, WEB. 
nveyances w e at Cannock Station to meet the trai Stal . > 
ford and Walsall at 9°55 and 10°27 a.m. ibaa dite lane b+ 
Catalogues may be had from the Auctioneers, Paradise-street, West Bromyi 5 
or at the place of sale. . T 
IMPORTANT TO MINE OWNBEBRS. 
yo! SALE, a PLANT of ROCK-DRILLING MACHINE 
quite new, rn 
ONE AIR-COMPRESSING ENGINE, with 12 inch cylinis TO) 
3 and i in. rock drills, stretcher bars, &c., &c. Our Machines } Nitro- 
beea driving levels in hard rock 3 to 4 fathoms per week forwy 
Contracts undertaken. 
Address,—WARSOP AND HILL, NOTTINGHAM. 
_ pe ERS EE cia of ac 


PIT SINKING, WINDING COAL, PUMPING, &., 
RTABLE STEAM ENGINE FOR SALE, with two OF i 
cylinders, and link motion reversing gear also gear to vi 





KF BARTLE AND CO., of BASSET FOUNDRY, CARN BREA, 
* have much pleasure in announcing that they have become the | 
PURCHASERS of an UNDIVIDED MOIETY of the ABOVE 
PATENT; and are, therefore, in a position to SUPPLY this FIRST- | 
CLASS PULVERISER direct from their own Works at the shortest 
notice, and of guaranteed workmanship. 

This Pulveriser has won several Medals, and has an unrivalled and 
increasing reputation for durability, cheapness, and dispatch. 

Further particulars on application. 

All descriptions of Mining Machinery for home and foreign parts 
Faggotting, Smithery, and Fitting in all its Branches. 
WILLIAM ELMORE (LIMITED). 

FFERS WANTED for TWO, FOUR, or SIX DEBENTURES 
of £50 each. For prospectus of the company, see Mining Journal 
of May 26, 1883. No reasonable offer will be refused. Money wanted. 
Address, “‘ Dynamo,” MINING JoURNAL Office, 26, Fleet-street, 
London, E.C. 


I Nga pny GOLD, TIN, COPPER, COAL, ANTIMONY, 
and other MINES REPORTED ON for public companies or 
private shareholders b 
WILLIAM NICHOLAS, F.G.8., 
Lecturer on Mining, University, Melbourne, Consulting Mining 
Engineer, Exchange, Melbourne, Victoria, Australia. 














WELL-KNOWN MINING ENGINEER, aged 32, holding a 
Government Certificate of Competency, and experienced in 
coal and metalliferous mining, is OPEN to an ENGAGEMENT at 
home or abroad. Has recently explored and prospected large 
mineral properties in America on behalf of English capitalists. 
Unexceptionable references. 
Address, “Q. X.,” at C. H. May and Co.’s General Advertising 
Offices, 78, Gracechurch-street, London, E.C. 





YV ANTED. an ENGAGEMENT as MANAGER or SUB- 
MANAGER. Advertiser, a student at Freiberg, has since 
had 15 years’ practical experience in Assay Laboratories and 
Silver-lead Works, and has a knowledge of gold extraction. Good 
references. 
Address, “ F.C.8,’ No. 1, Northampton Villas, Swansea. 
DVERTISER can PLACE PYRITES and PHOSPHATES 
readily. Also Blende, Lead, Silver, and Mixed Ores. 
Only Mineowners need reply to “ H.,” Minina JouRNAL Office, 
26, Fleet-street, London, E.C. 





RALLS—STEEL AND _ IRON.— 
NEW, PERFECT, and SLIGHTLY DEFECTIVE. Suitable for 


Colliery Sidings and Contractors’ purposes. Large and assorted 
stocks.—Apply for Sheet of Sections to 


BOLLING AND LOWE, 
2, LAURENCE POUNTNEY HILL, LONDON, E.C, 








SUMMER TOURS IN SCOTLAND. 
DONIAN CANALS. —— Mail Steamer COLUMBA 
commas PASSENGERS for 
OBAN, FORT WILLIAM, INVERNESS, LOCHAWE, 
Son’s Railway Booketalis 





CHARLES D, PHILLIPS, NEWPORT MON, 


and pump. 

A9un.P. VERTICAL STEAM ENGINE, with link motion revent 
gear (winding drum if required). 

A 6 ft. pan MORTAR MILL, VERTICAL ENGINE, and BOIL 
combined, on carriage and travelling wheels. 





” WN 













Apply to— i 
BARROWS axp STEWART, ENGINeERs, BANBURY. 
0 S$ A o 





TWO GOOD WINDING ENGINES, each with cylinder 15% io. & 
meter, 2 {t. 7 in. stroke, with drums, brake, and reversin gear. 
ONE ditto, with cylinder 20% in. diameter, 4 ft, pio J with fly whela 
reversing gear, , 
ONE ditto, with cylinder 15 in. diameter, 30 in. stroke, drum brake, al 
reversing gam, 
TWO AM CONDENSING ENGINES, each with cylinder 21 in. diames 
4 ft. stroke, nozzles, side pipes, and double beat valves, 
ONE STEAM SHEARING MAOHINE, with cylinder 8 in, diameter, !i 
stroke, to cut bars up to 3 in. x2 in. at 20 strokes per minute, 
For further particulars and to view, apply,— 
THE COALBROOKDALE COMPANY (LIMITED), 
SHROPSHIRE. 


KF oO R 8 AL 

ONE 50 inch and ONE 40 inch PUMPING ENGIN l 

and FITTINGS. -dagemainaes: 
ONE 22 inch ROTARY ENGINZ. 2 
ONE 12% inch HORIZONTAL ENGINE, with OCAPSTAN and HAULER 

MACHINE attached. - 
All the above Engines are in first-class condition. ; 
Several WATER WHEELS, from 20 to 60 feet diameter. STAMPS’ Alld 

anda 4 quantity of SEOONDHAND MINING MATERIALS. 
Apply to— 

J. AND H. PEARCE, TAVY TRON WORKS, TAVISTOCK. 
‘SNGINES, BOILERS, &c., FOR SALE- 
4 FIRST-CLASS 50-inch cylinder PUMPING ENGINE 

ditto 24-inch ROTARY ENGINE 
CALOINER, &c. 
Apply to Capt. NicHOLLs, Camborne. 


OR SALE, at BRENDON HILLS MINE 
ONE 28 inch cylinder PUMPING and WINDING ENGINE, # 
9 feet, with fly wheel, har rag ear attached, with one 12 ton boiler. 
Also ONE 25 inch cylinder MPING and WLN DING ENGINE, stroke! 
Wy 7, with fly wheel, winding gear attached, with one 10 ton boiler fitted ™| 
alloway tubes. 
Any further information may be obtained from Capt. Henry Sxewis, Bre 
Hills Mines, Washford, Taunton.—Dated March 12, 1884. 


} OCK DRILL FOR SALE (Cranston’s Patent), double-at 
Air Compressor, W.I. Air Receiver, Piping, and all fit 
Never used. 
Address, JouN PARKER, 89, West Regent-street, Glasgow. 
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INCREASED VALUE OF WATER-POWE, 
MacADAM’S VARIABLE TURB 


Thi Wheel (which is now largely in use in England, Scotland, and Irelso4 
the only one yet invented which gives proportionate power from both la" 
small quantities of water. It can be made for using a large winter supp 
yet work with equal efficiency through all variations of quantity dow? ws® 
or even less if required. It is easily coupled to a steam-engine, and iD 
always assists it by whatever amount of power the weter capable of # 
and therefore saves so much fuel. the 

This Turbine is applicable to all heights of fall. It works immersed {2 rT 
water, so that no part of the fall is lost, and the motion of the Whee 
affected by floods or back-water. Inter 

These Turbines are at work in nearly every county in England. App!y 


MacADAM BROTHERS AND 0: 
BELFAST. | 

















1 LASGOW AND THE HIGHLANDS. 
cmlelS IONA, from GLASGOW daily at Seven a.M., 
KYE, GAIRLOOH, 
SPAPFA, IONA, GLENOOE, ISLAY, STORNOWAY, &c. 
Time Bill, with Map and Fares, free from the Owner, Davip MacBaarne, 
ow 


FT ROYAL ROUTE via CRINAN AND CALE- 
and from GREENOCK at Nine a.M., in connection 
with Bees Trains from London and the south, 
Official Guide, 3d.; Illustrated, 6d. and 1s by post: or at W. Hi. Smith and 
119, Hope-street, Glasg: 
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and sold by 


NOBEL’S EXPLOSIVES COMPANY, LIMITED 


(FORMERLY THE BRITISH DYNAMITE COMPANY LIMITED), 


Head Office: 149, West George Street, Glasgow. 


Export AGEnts: JAMES THORNE Awnp CO., 85, GRACECHURCH STREET, LONDON, E.O. 
Facrorigs—--ARDEER WORKS, STEVENSTON, AYRSHIRE. 
WESTQUARTER WORKS, POLMONT STATION, STIRLINGSHIRE. 
REDDING MOOR WORKS, POLMONT STATION, STIRLINGSHIRE; 


Supplies may be obtained from any of the following District Agents of the Company in Great Britain :— 
HENRY KITCHIN and CO., 46, Lowther-street, Whitehaven. | T. G. MARSH, 2, Priory-street, Dudley. 
F. H. EDWARDS, Forth House, Newcastle-on-Tyne. TODHUNTER and ELLIOT, Market-place, Douglas, Isle of Man, 
JAMES M. ARMSTRONG and CO., Middlesbro’-on-Tees, ROBERT HAMILTON, 29, 8t. James-square, Edinburgh. 
ALBERT RICKETTS, Dean-lane, Bedminster, Bristol. JOHN DONALD, 4, Belmont+-street, Aberdeen. 
B. READ, Reforne, Portland, Dorsetshire. WILLIAM WATSON, Btirling-street, Coatbridge. 
LEIGH and SILLAVAN, Barton House, 66, Deansgate, Manchester. ROBERT HAMILTON, Douglas-street, Dunfermline. 
GEORGE ROBERTS George-street, Gloucester. JOHN D. M‘JANNET, Woodlands, Stirling. 
J. H. BEAN and OO. 6, Albion-street, Leeds. GEORGE STEPHEN and SON, Castle-street, Dundee. 
Wm. RICH and BONS, 4, Basset-street, Redruth, Cornwall. WAUGH, WALSH, and CO., 73 and 75, Church-lane, Belfast. 
CROSS BROTHERS, 21, Working-street, Cardiff. CLOHERTY and SEMPLE, Merchants’-road, Galway. 
WILLIAMS and WHITE, 6 and 7, Baker-street, Aberystwith. COOKE BROTHERS, 67, Patrick-street, Oork, 
WEBB and CO., Lianberis, Caernarvon. SAMUEL BOYD, 46, Mary-street, Dublin, 
J. T. EACHUS, Holywell, Flintshire. JOHN LEALE, 8t. Sampson’s Bridge,,North End, Guernsey, 
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“$ TONITE, OR COTTON POWDER, 


HINER IS RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS BEING 
‘ THE SAFEST, CHEAPEST, AND STRONGEST OF ALL EXPLOSIVES 
TONITE is the most efficient and economical blasting agent ever invented, and is largely in demand. It does not contain any 








ry Nitro-glycerine, and is, therefore, exempt from the dangers of exudat‘on, or of freezing and its attendant process of thawing. 
¢ forwy The Company “TON A T 0 R g 
of a quality much superior to the foreign article. Also supply Safety Fuse and Electric Firing Appliances of best description. 
The trade supplied on favourable terms. 
© OF i ADDRESS—THE COTTON POWDER COMPANY (LIMITED) 
r t0W 23, QUEEN ANNE'S GATE, LONDON, SW. 










WORKS: FAVERSHAM, KENT. , 
gents: DINEEN and Co., Leeds; Davip Burns, Haltwhistle; R. J. CunNAcK, Helston, Cornwall; J. and W, Smiru,Chapel-en-le-Frith; 
W. Verrcn, Jedburgh, N.B. W. HARRISON, Barrow-in-Furness ; W. J. Parry, Bangor ; HUNTER and FOTHERINGHAM, Glasgow. 
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. OF THE GREATEST STRENGTH ALLOWED BY THE LXPLOSIVES ACT, 
OFFICES.— 
1, Coleman Street Buildings, Moorgate Street, London, E.C. 


LONDON AGENT,—E. KRAFTMEIER & CO., 5, GREAT WINCHESTER STREET BUILDINGS, LONDON, E.C 


NOBEL’S DYNAMITE. 


= —S ————— 
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, Breas 
si MANUFACTURED AND SOLD BY THE 


PYNAMIT-ACTIEN-GESELLSGHAFT 
VORMALS ALFRED NOBEL & CO., HAMBURG. 


(HAMBURG DYNAMITE COMPANY, LIMITED), 


Formerly ALFRED NOBEL & CO. 


Factories { KRUMMEL AND SCHLEBUSCH, IN GERMANY. 
ZAMKY AND PRESBURG, IN AUSTRIA HUNGARY. 


SONDON OFFICE: 42, BASINGHALL STREET, E.C. 


EXPORT AGENTS. 
WILLIAM JACKS, GLASGOW, 7, ROYAL BANK PLACE. 
THOMAS POOLE, LIVERPOOL, 25, WATER STREET. 


DISTRICT AGENTS. 
THE KENNALL GUNPOWDER COMPANY, KENNALL VALE, PENRYN CORNWALL 
FRANCIS WILLIAM HAGGIE, GATESHEAD-ON-TYNE, DURHAM. 
E. M. OWEN, FESTINIOG, NORTH WALES. 
Ww. V. REES anv CO., PONTYPRIDD, SOUTH WALES. 
KE. BARNES, ULVERSTON, LANCASHIRE, 
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For Excellence 
and Practical Success 
of Engines, 


Represented by 
Model exhibited by 








AND @o. 
(LIMITED) 


ENGINEBES AND GENERAL MERCHANTS, 
HAYLE, CORNWALL, 


Lonpon OFFicy.—186, GRESHAM HOUSE, £.0. 
MANUFACTURERS OF 
PUMPING and other LAND ENGINES and MARINE STEAM ENGINES 
of the largest and most appreved kinds in use, SUGAR MAOHINERY, 
MILLWORK, MINING MAOHINERY, and MACHINERY IN GENERAL. 
SHIPBUILDERS IN WOOD AND IRON. 
MANUFACTURERS OF 


HUSBAND’S PATENT PNEUMATIC STAMPS 


SECOND-HAND MINING MACHINERY FOR SALE 
In Goop OonpiTIon, aT MODERATE PRICcEs—viz, 
PUMPiNG ENGINES; WINDING ENGINES; STAMPING ENGINES, 
STEAM CAPSTANS; ORE ORUSHERS; BOILERS and PITWORK ot 


various sizes and descrivtions; and all kinds of MATE i 
MINING PURPOSES RIALS required 








PACIFIC [RON WORKS 
r RANKIN, BRAYTON, AND CO., 


For Copper and Argentiferous Galena Ores. 


GENERAL OFFICE AND WORKS, 
San Francisco, Cal., U.S.A. 
BRANCH WORKS,—CHICAGO, ILLINOIS, U.S.A. 


The Pacific Water Jacket Smelters embrace many features that 
are entirely new and of great practical utility, which are secured 
by letters patent. 

No other furnaces can compare with these for durability, and in 
capacity for continuous and interrupted work, 

More than One Hundred 
of them are now running in the various mining districts of the 
United States, giving results never before obtained as regards con- 
| tinuous running, economy of fuel grade and quality of bullion 
produced. ? 2 

These Smelters are shipped in a complete state, requiring no 
brick or stone work, thus saving great expense and loss of time in 
construction. 

Complete«melting plants made to order, with all the improve- 
ments that experience has proved valuable in this class of machinery. 
Skilled and experienced smelters furnished when desired to examine 
mines and to superintend constructing and running of furnaces 
Estimates given upon application. Send for circular. 

We refer to A. 8 CHURCH, Esq., 118, LEADENHALL STREET, 
E.C., LONDON. 








THE 


BEST METAL FOR BUSHES, 
BEARINGS, 
SLIDE VALVES, 


And other wearing parts of Machinery. 
PUMPS, PLUNGERS, 
CYLINDERS, &c. 













TOOLS &e. 
STEAM 
FITTINGS 


COMPANY, LIMITED, 


SUMNER STREET, SOUTHWARK 
LONDON, 8.E. 


AM BENNETTS, 


PATENT MINERS’ 
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P=) SAFETY FUSE 
Sane’) MANUFACTURER, 


This manufacture embraces all the latest improvements for use in 
Blasting in Mines, Quarries, or for Submarine Purposes ; and is 
adapted for exploding Gunpowder, Dynamite, or any other Explo- 
sive; and is made suitable for exportation to any part of the world 
Price Lists and Sample Cards on application. 

All communications to be addressed— 


ROSKEAR FUSE WORKS, 
CAMBORNE CORNWALL. 


BERGEN PORT SPELTER. 


We are the exclusive owners of All the Mines producing 
‘the famous LEHIGH ZINC ORES of the Lehigh Valley, 
| Penn., which are the Purest in the World, making a Soft, 


Ductile Spelter, Free of Lead and Arsenic, superior in all 











| 
| respects to any other made, and especially adapted for the 
) 


| manufacture of 
| 


‘Cartridge Metal, German Silver, Castings, 


AND ELECTRICAL PURPOSES 
——~— 


BERGEN PORT ZINC CO, 
| E. A. FISHER, Agent, 


21, STATE STREET Opposite Battery Park, NEW YORK. 
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0 Aberd 50008 North Molton,* c, mn, "DP 0... aa 
And , North Penstruthal, t,¢,@ 

1 Assheton, 2936 North Treskerby,c, 8t, A 

8000 Northern,* /, Durham .......... 


40000 Okel Tor,” t, c, a, Oalstock . 
80000 Old Shepherds s-i, Cornwall . 
,60000 Owen Vean & Tregur. *6,¢, Marazion 


45000 Parys Oorporation,* ¢, Anglesea .., 
7500 Pateley Bridge, 4, Yorkshire . 
6000 Pedn-an-drea, ¢, Redruth... 
6000 Pennant, /, bar, North Wales* 

20000 Penegarreg, /, Wy by brew gy 

15006 Pen-yr-Orsedd,* /, Flintshire... 

15000 Perran psa atte 5 percese eoeeee 
12000 Perran Wheal Alfred, c., 

10000 Polberro, t, 8t. Agnes 
6000 Polerebo, t, Crowan 
4516 Polrose, t, Cornwall 
10000 Port Ni _ n,” s-l, Oarnar.(4000 is, 
18000 Pr. Patr s-l, (als. 12000 pf.10 p. vg 

12000 Prince of’ Wales. 8, c, t, Oalstock’., 


36000 Russell United,” c, Tavistock. ......... 


30000 Silver Hill,* Callington 
§0000 Sinclair,* 2, bl, Whitford 
40000 Sortridge,* c, Horrabridge 
$0900 South Oaradon,” c, St, 
6000 South Oarbis,t,c, Redruth 
42000 So. Devon Unit. 1 eihuktatiig 
§000 South Dolcoath, c, t, Ill 
6000 South Kitty, ¢, St. A Agn 
6000 South Penstruthal,?,c, Gwennap,.. 
30000 So. Pheenix&Oaradon,*t,c,Linkinhn, 
6000 South Tolcarne, t, c, Oamborne 
2043 South Wheal Crofty, ¢, Lllogan 
6000 South Wheal Frances, ¢, Illogant.. 
30000 Standard,” J. b/., Llanrwst 


40000 Tamar, s-/, Bearalston* 
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; Brada, * i, 
To a pr. Total divs, Per sh. 30000 British, * sf, bi, pane 

2000 Bedford Unik," c, Tavis.(21Jinb.).. vir " gs PES 1% 1%... 0 1 184 20000 Bri h Manganese Company® 
13200 Blue Hille £46, 88. Agneds rere ‘= 2 20000 Bwicn United,*?, Cardigan 


12000 Oollacombe Counsols, c, 61, Lamerton 
$0000 Carn Oamborne,* t, ¢, Oamborne ... 


37500 Oashecheh ts re Cons.,* 
bo Oashwell,* 2, Oumberlan T 
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0000 Cre Denbig 
36400 Crodk Bare, #1, saat 
48728 D’Eresby tain, 2, d!, Llanrwat. 
Derwent,* Durham 

0 Devon Friendship,” c, ars, — 
12000 Devon Great United* (2/. shares) .. 
50000 Drakewalls,* t, c Oalstock 
50000 Duc Duchy Peru,* 6/, Z, s, Oornwall 


12000. East Blué Hills, ¢, St. Aaavt. 
6000 East Botallack, ¢t, St. Just . 
6144 East Oaradon, c, St. Oleer] ;. deicadssecee 
4000 East Ohiverton, :, Perranzabuloe .. 
30000 BE. Craven Moor,” /. Pateley Brid ° 
15000 East Deyon Oons.,* c, Buc’ a. 
20000 East Long Rake,” /, cre asepetbeoses 
\. 2 Gravels,* 1, Salop 
Apr. 1882 Z, Lianidloes* ... 
.. July 188 ‘Lovell, t, Helston 
.. June 1884 ene East Wheal Bose, sl, weviya East 1 
«Nov, 1883 Ecton,* ¢, Wetton 1 
me on SS +r il ord ‘ine Frongoch,” 1; Ouran (11000 sh.iss.) 2 
% %.. 1218 Jan, 1881 | 12000 Gawton,*c, Tavistoc 2 
~@ Mo 813 “Mar, 1eet | 4000¢ Glang. Gar.tc*[30000eb. €i'pd., 10000 i5e. 
10000 Goddarda, i, 0, Cs 
1 o, Carnarvon 
FOREIGN DIVIDEND MINES. 32000 Goginan,* J, Cardiganshire . 


lamillos, 2, Spain"? .......-se-sse00e vee hee 1H hws Mar. 1884 | 25000 Goodevere, ¢, St. 
= pore eer reg Conscl., 1 « Ys ste ...May 1876 8500 Gorsedd and Merllyn Oon., /; Flint. 
20000 Australian, c, South Australiat . 1% 2x July 1884 ieee } rer ce erce, i, St. Ramee. 
ia® * nerds mwa 
15000. Birdseye ee vSiwagt a une 1884 20000 Grogwipion, z Oardigan* 


2 
30000 rg * 
ifornia,* g, Colorad ie. % 10000 Gwern-yMynydd,” s-/, Flint(pref.) 
30000 ,- Co: J Sinin my South Africa 0...June 1884 70000 Gwydyr Amal.*/, 61, Carnarvon .., 
65000 Dolorade nited, s-? Colorado*t 0...May, 11883 8400 Eee? f. Westmore. (10s. sh.) 
60000 Copiapo, c, Ohili* (£4 shares)t 0...June 1884 12000 ape an , near Liskeardt 
70000 bs wet Australian,*} c, 8. Aust... -.Mar. 1884 18000 Hingston Down, c, Oalstock*t 
Coy rhe a pref. (20000 0.) ioe. 1882 | 35000 Holway Teepe, Flintshire 
ew Gi ar. 1884 | “95000 Kit Mill Gt. Cons.*<, ars-m,(2!. sh.) 


--Dec. 1883 
Oct. len 15000 Lady »*s-l, paanatinee 


..Mar.’ 1884 15000 -Llande, #7, Wal 
June 1882 5120 Lovells ¢”Wendron 


Apr. 1884 9000 fo, gr eae 
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11829 North Hendre, f Wales 


13008 puoux United, He ¢. Linkinhorne§. 
= —— Gravels,/,  Salog”’ ‘ 

6123. South Cond 

9000 South Darren, fr ¢ Oardigan 

6000 ‘Tincroft; c, t; Pool, Tiogants....... os 
15000 Van,i, Lianidloes* (in 217.)......-..++ 
1800C ee Bahways 2 Flintshire ......... 
6000 West Basset, c 1$ 
6000 West kitty, ‘t, Bt. Agnes 
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6000 Tregembo, t,c, Cornwall . 
50000 Tregontrees and Old Polgoo' 
100000 Tresavean,* ¢, c,Gwennap.. 

8000 Trevaunance, t, St, Agnes 


1000 Vaughan,” /, Cardiganshire 


50000 Weardale,* 2, Northumber. (4/. share) 
12000 West Assheton,/, Carnarvon A 
12000 West Caradon, c, St. Cleer ... 
30000 West Cornwall,” ¢, Cornwall 
3000 W. Craven Movor, t, Pateley —_— 1 
12000 West Crebor,c¢, Tavistock .., 
10240 West Devon Oonsols, c, Oalst 
10000: West Godolphin, ¢, c, Breage. 
12000 West Gonamena, c, 8t. Oleer 
20000 West Lisburne,* ¢,Cardigan 
3000 West Mary Ann, /, Menheniot_ 
20000 W. Pateley Bridge, /, Yorkshire 
12000 West Pheenix, ¢, Linkinhorne.,. 
6000 West Polbreen, ¢,c, St. Agne 
5190 West Poldice, at. Day! 
6144 West Wheat Frances, ¢, Illogan{ * 
3000 West Wheal Peevor, t, Redruth 
2400 West Wheal Seton, c, OCambornet§$ 
6144 Wheal Basset, c, Illogan] 
4000 Wheal Benny, ¢, c, Latchley 
3000 Wheal Boys, t, Redruth 
50000 Wheal Castle,* ¢, t, Bt. Just... 
12000 Wheal Coates, t, 8t. Agnes 
2585 W.Comf., & No. Pres., t,c,@wennap 
Wheal Elizabeth, 78, Cornwall 
Wheal Jane, ¢t, Kea 
Wheal Jewell, ¢, 8t. Hilary 1 
Wh. Honyand Trelawny, s-i, Lisk. 2 
Wheal Lusky, ¢, Callington 
Whea!l Owles, t, 8t. Just] 
Wh. Silver & Lantegios,*s- w vOamieltd. 
Wheal Sisters, ¢, Lelaat 
Wheal Uny, t, c, Redruth 
21866 Wye Valley, i, Montgomery,” ...... 
60000 Yeoland Oonsols,” t, Devonshire 
4000 Ystwith,* /, Cardi igan 
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i, Spain*t 
20000 Iron Ore, *, Spain 
i Mason & Barry* c, Portugal... 


»* g, Nova 

“¢ uebrads Rail .,Land,& Oop. Venezuel 10 

sieek Paaulaiito, ¢, Ohili*t 4 

25000 Pitangui,* 7, Brazil (im. 6000 21 pd). » 0-1 
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saga Kom illip, 9, Olunes*t (£2 shares). 
, $0000 Bara Fortuna,” s, Argent. ———, 
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..Mar, 6000 Medly oor,t, Wendron 
8000 Mona,” @, Anglesea 
20009 Mona s0ls,* c, Anglesea 
20000 Mostyn @onsols,* s-i, Flint 
12000 Morfa a 2,9,%, Anglesea* 
80000 Mounts ¢,t, Breage mn 
6144" Seent Gaevle, ¢, ¢, Redruth ......... 
12000 New Caradon, c, St. Cleer 

2400 New Cook's Kitchen, t, [llogan 
8000 New Doleoath, t, c, Camborne* 
10000 New Holmbush, ae ¢, Oallington ... 
6000 New Kitty, t, St. Agnes 
25000 New Jangford,* s,c, Callington 
15000 New Redmoor,* var, Callington. 
17500 New Terras,* ¢, 8t. Austell . 

3500 New Tincroft,* ¢, Lelant . 

A 12000 New Trumpet,” t, Wendron. 

aa 1983 30000 New Van Cons. & Glyn,*., 
0...June 1884 12000 New West Oaradon, c, Liske " 
ee 3000 New Wheal Peevor, t, Redruth . 
8. Feb 12000 North Blue Hills, t, Bt. Agnes. 
oe 5328 North Busy, t,c, Scorrier | .. 
10000 N. D’Bresby Mount.,* /, 5, Oar 
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120000 Scottish-Australian Mining Co." +. 
80000 


, New 
22500 Bierra Buttes, 9 California*t 


25 Ditto, Plumas Eureka 
osneee 8t. John (£5 —— and multip) 
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seoees is,* c, sud I Saintseras (587330 mens 


ma,” » &, Coloma (Ashares) ... 
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00 Victorias (London), 7, Australia . 
tna Upites Mena. “t1 4, Mexico... 
100000 V rine (Nevada, U.8.) Deb. Bas... 6 
tt7] Wer Prusslan (9806 ref. sh, ai0 510 

2100 W. Prussian pret. brogwinion,®* s-i, Oardi 
64800 Yorke Pen.,¢, Bouth Aust. Pref.j... 1 Fostdstoat. a Sishonrd sn 


§ Have made calls since last dividend was paid. 2000 North Levant, t,¢, St. Just ... — 13 
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